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INDEX TO ADVERTISEMENTS. 


FIRE AND FIRE-MARINE INSURANCE COMPANIES. 





NAME OF COMPANY. 


Prestdent. 


! 
| 


Secretary. 


ee 


Location of Office or Agency. 





Adriatic, New York 
Agricultural, Watertown 
Alliance, Boston 

Amity, New York 


Etna, Hartford 
Amazon, Cincinnati 
American, Chicago 
American, Philadelphia 


Buffalo, Buffalo 
Commercial, New York 
Commonwealth, Boston 


Continental, New York 
Connecticut, Hartford 
Equitable, Nashville 
Fairfield, S. Norwalk 





Faneuil Hall, Boston 
Farmville Ins. & Banking Co., Farmville. | 
Fire Association, Philadelphia | 
Firemans Fund, San Francisco 


Franklin, Philadelphia 

Georgia Home, Columbus............. 
German-American, New York 
Germania, Newark 


Glens Falls, Glens Falls. ......... 
Hanover, New York 

Hoffman, New York 

Home, Columbus 


Hope, New York 
Hudson, Jersey City 
Jefferson, St. Louis 

La Caisse Générale, Paris 


Lancashire, Manchester 

Lamar, New York 

Liverpool and London and Globe 
Lycoming, Muncy 


Madison, Madison...... r 
Manhattan, New York 
Merchants, Newark 
Meriden, Meriden 


Millville, Millville 

Mississippi Valley, Memphis 
Mobile Fire Department, Mobile 
National, Hartford 


New Hampshire, Manchester..... 
New York City, New York 
Niagara, New York 

Northern, Watertown 


North German, Hamburg 
Pennsylvania, Philadelphia 
Phenix, Brooklyn 


Phoenix, Hartford ; 
Queen, Liverpool and London 
kevere, Boston 


Royal Canadian, Montreal 
Royal, Liverpool and London 
Scottish Commercial, Glasgow 


St. Joseph, St. Joseph 
St. Paul, St. Paul 
Standard, New York 


| David Atwood 


| L. W. Clarke 


Wm. A. Seaver 
John A. Sherman 
George H. Long 
Edward Merritt 


L. J. Hendee 

Gazzam Gano 

H. Z. Culver 

Thomas R, Maris....-. 


Pascal P. Pratt 
M. V. B. Fowler 
John Hitchcock ... 


Geo. T. Hope 
M. Bennett, jr 
W. W. Berry 

W.S. Hanford 


K. S. Chaffee 
Tis 2, SRIOOs » anweess 
Wm. T. Butler... . 


| D. J. Staples 
| Alfred G. Baker 


J. Rhodes Brown..... 


Emil Oelberman 


R. M. Little 
B. S. Walcott 
Marcus F. Hodges 


J. W. Mersereau 
James Gopsill 


| Herman Eisenhardt 
| T. J. Temple, Manager. 


| Henry Robertson... 
| Isaac R, St John 
| J. E. Pulstord, Resident 


W. P. I. Painter 


Andrew J. Smith 
Silas Merchant 


N. Stratton 


John Maguire 


Mark Howard... 


C. Kuhl, Manager 
John Devereux 
Stephen Crowell. ....... 


H. Kellogg 
W. H. Ross, Manager.. .| 
Jos. H. Wellman....... 


Wm. J. Hughes, Manager | 
A. B. McDonald and} 
E. W. Crowell and W. T,| 


sl Bigelow 
Wm. Cripps... 





| H. R. Turner 


| Geo. D. Dornin....... 


| C. R. Fritsch 


| E. B. Cowles 


| Charles A. Eaton 
..| Wm. M. St. John 


N. G. Rogers 
Isaac Munson 
Charles R. Howard 
Nathan Harper 





J. Goodnow | 
J. H. Beattie 


| Chas. L. Currier. | 


Albert C. L. Crawford.. 


Edward B. Smith 
David Quackinbush 
Samuel Appleton 


Cyrus Peck 
Charles R. Burt 
John D. Anderson 


H. D. Bradbury.... 
J. H. Mottley 
PUCOD Fh, BRK 6665.0 050 


Theo. M. Reger 


.| Lambert Spencer 


James A. Silvey 
Julius B. Brose 


J. L. Cunningham 
I. Remsen Lane......... 
John D. McIntyre 
H. N. Henderson 


L. P. Bayard 
ohn F. Jenne 


Manager 

Wm. R. Macdiarmid.... 
Manager 

James H. Bowman 


B. E. Hutchinson 


Louis P. Carman 
Henry Powles 


F. L. Mulford 
H. Gronauer 


187 Broadway 
New York Agency, 165 Broadway.. 
New York Agency, 153 Broadway.. 
155 Broadway 





New York Agency, 173 Broadway... 
No Agency in New York 
No Agency in New York 


.| New York Agency, 204 Broadway.. 
| New York Agency, 4 Pine Street... .| 


157 Broadway 
New York Agency, 150 Broadway...| 


100 and 102 Broadway 
New York Agency, 168 Broadway ..| 


| New York Agency, 69 Liberty street! 
| New York Agency, 168 Broadway..| 


| New York Agency, 71 Liberty St...) 


No Agency in New York 
New York Agency, 152 Broadway... | 


.| New York Agency, 176 Broadway.. .| 


New York Agency, 175 Broadway .. 
No Agency in New York 
179 Broadway 


| New York Agency, 8 Pine street.. 


| New York Agency, 187 Broadway nl 


120 Broadway 
132 Broadway ... 
New York Agency, 150 Broadway.. 


| 167 Broadway 


No Agency in New York 


| New York Agency, 184 Broadway.. 


N. Y. Agency, Western Union Bldg. 


187 Broadway 
184 Broadway 
45 William Street 


New York Agency, 161 Broadway... 


No Agency in New York. ......... 
68 Wall street ... 
New York Agency, 83 Liberty St... 


| New York Agency, 150 Broadway... 


| No Agency in New York 


No Agency in New York 


| No Agency in New York 


New York Agency, 8 Pine street.... 


| New York Agency, 165-167 Broadway 
.-| 100 Broadway 
| 201 Broadway | 


| A. F. Richards,Ass’t M’gr 
| Wm. G. Crowell...... R 
| W.R. Crowell 


E. F. Beddall, Managers. 
Read, Managers 





| 62 Liberty street ............-0-0+5 


New York Agency, 161 Broadway... .| 


202 Broadwa aie dusts 
New York Agency, 88 Wall Street.. 


| Western Union Telegraph Building. 


New York Agency, 150 Broadway... 
37 and 39 Wall Street.........-: 
New York Agency, 167 Broadway.. 


New York Agency, 181 Broadway .. 
New York Agency, 41 & 43 Wall St. 
42-44 Pine street 


New York Agency, 69 Liberty street. 
New York Agency, 179 Broadway... 


| 
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FIRE AND FIRE-MARINE INSURANCE COMPANIES—Continued. 





NAME OF COMPANY. 


President, 


Secretary. 


Locatzon of Office or Agency. 





i ae 
Star, New York.....0--+++eeeeeeeeeees 
Sterling, New York 

Springfield, Springfield, Mass.......... 
Sun Mutual. New York 

Tradesmens, New York 

Transatlantic, Hamburg.... 

Virginia Fire and Marine, Richmond.... 
Watertown, Watertown 

Westchester. New York 

Western, Toronto 


| 
| N.C. Miller 
| A. L. Soulard 
| Dwight R. Smith 
John P. Paulison 
D. B. Keeler... . 
| Henry Honig, Resident 
W. L. Cowardin 
Willard Ives 


J. McMurrich 


| J. M. Hodges 


J. K. Van Rensselear .. 


| Santord J. Hall 
| J. P. Nichols 


Manager 

| W. H. McCarthy 
J. M. Adams 
Geo. R. Crawtord 





| 161 Broadway 

-| 155 Broadway 

New York Agency, 150 Broadway... 
I Nassau Street 

187 Broadway. 

160 Broadway 

New York Agency, 4 Pine street.... 
| New York Agency, 55 Cedar Street. 
| 141 Broadway 
New York Agency, 54 William st...) 








| 
| 


LIFE AND TRUST AND LIFE AND ACCIDENT INSURANCE COMPANIES. 





NAME OF COMPANY. 


| 


President, 


Secretary. 


Location of Office or Agency. 





tna, Hartford 

American, Philadelphia 
Berkshire, Pittsfield 

Brooklyn, New York 

Canada, Hamilton 

Connecticut Mutual, Harttord 
Connecticut General, Hartford 
Continental, Hartford 
Equitable, New York 


Globe Mutual, New York 

Home, New York 

Homeeopathic, New York 
Knickerbocker, New York 

Life Association of America, St. Louis... 
Louisiana Equitable, New Orleans 
Manhattan, New York 
Massachusetts Mutual, Springfield 
Metropolitan, New York 

Missouri Valley, Leavenworth 
Mobile, Mobile 

Mutual Benefit; Newark 

Mutual, New York 


National, Montpelier 

National, Chicago 

New England Mutual, Boston 
New York, New York 

North Carolina State Life, Raleigh 
Northwestern Mutual, Milwaukee 
Pacific Mutual, Sacramento 

Penn Mutual, Philadelphia 


Phoenix Mutual, Hartford............. A 


Piedmont & Arlington, Richmond 


Travelers, Hartford 
United States, New York 
Union Central, Cincinnati 
Union Mutual, Boston 
Washington, New York 


Anderson & Stanton, New York 
Brown, M. O., Chicago 

Clarke, Geo. C., Chicago 
Darrow, A. H., Chicago 


Page 
Hartford Steam Boiler, Inspection and In- 


surance Co 
Mproved Expiration Register 


T. O. Enders 


| William R. Plunkett... .. 
| Wm. M. Cole 
| A. G. Ramsay 
| Jacob L. Greene 
T. W. Russell 
James S. Parsons 
Henry B. Hyde 


Pliny Freeman 
Geo. C. Ripley 

D. D. T. Marshall 
John A. Nichols 
H. W. Hough 
Samuel M. Todd 
Henry Stokes 


Joseph 

D. M.S 

Maurice McCarthy.. 
Lewis C. Grover 

F. S. Winston 


Charles Dewey 
Emerson W. Peet 
Benj. F. Stevens 
Morris Franklin 
F. H. Cameron 
H. L. Palmer 

J. H Carroll 

S. C. Huey 

A. C. Goodman 
D. J. Hartsook 


J. G. Batterson 

James Buell 

John Cochnower......... 
John E. DeWitt 

Cyrus Curtiss 





J. L. English 
Jno. S. Wilson 
| James W. Hull 


J. M. Taylor 


| F. V. Hudson ........ 


| Robert E. Beecher 


| James M. Freeman 
| Joseph P, Holbrook 
Frank B. Mayhew 


| J. S. Pierce 

| Wm. Henderson 

| J. L. Halsey 

| Avery J. Smith 

| J. R. Hegeman 

| J. L. Hunting 

| H. M. Friend 
Edward A. Strong 
Isaac F, Lioyd 


| George W. Reed 
| John M. Butler 
| Jos. M. Gibbens 


| W. H. Hicks 
Willard Merrill 
Jerome C. Carroll 

| Henry Austie 

| J. M. Holcombe 

J. J. Hopkins 


| Rodney Dennis 

| C. P, Fraleigh 
N. W. Harris 

| J. P. Carpenter 

| W. Haxtun 


AGENCIES. 
379 | Langsford, J. H., & Co., New York 


Page + 


379 | Loeb & Judah, Chic 
6 


381-383 | Lloyds Plate Glass Association 


ago 


MISCELLANEOUS. 


' Kansas Lands 


382 | National Burglar and Theft Ins. Co 


386 | Principles and Practice of Fire Underwriting 385 


. | No Agency in New York 


| 
| New York Agency, 165 Broadway.. 
| -No Agency in New York 
| New York Agency, 237 Broadway... 
322 Broadway 
-| No Agency in New York 
| New York Agency, 192 Broadway... 


| No Agency in New York 
| 120 Broadway 


345 and 347 Broadway 

254 Broadway 

257 Broadway 

239 Broadway 

No Agency in New York 

No Agency in New York 

156 and 158 Broadway 

New York Agency, 243 Broadway .. 

Cor. Church Street and Park Place. . 

No Agency in New York 

No Agency in New York 

New York Agency, 137 Broadway .. 
| 146 Broadway 


| New York Agency, 167 Broadway.. 
| New York Agency, 407 Broadway... 
| New York Agency, 204 Broadway. . 
| 346 and 348 Broadway 
No Agency in New York 
New York Agency, No. 160 Fulton st} 





New York Agency, 161 Broadway. .| 
| New York Agency, 153 Broadway.. .| 
| No Agency in New York 


| 
New York Agency, Tribune Building 
261 Broadway 
No Agency in New York 
New York Agency, 151 Broadway. . 
155 Broadway 


82 Naghten, John, Chicago 


Prominent Agents 


Underwriters’ Agency, New York ....... 


Woods & Langsdorf, St. Louis 


age. 
2 | Publishers’ Notices 


THE SPECTATOR Insurance Charts. 
THE SPECTATOR Standard Surveys 


Job Printing Dep’t of THE SPECTATOR...336 Principles and Practice of Life Insurance. . 335 
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THE MUTUAL LIFE 


INSURANCE Co., OF NEW YORK. 


FREDERICK S. WINSTON, President. 
ROBERT A. GRANNISS, 2d Vice-Pres’t. | RICHARD A, McCURDY, Vice-Pres’t. 


$85,033,318.20 
80,762, 289. 00 


Cash Assets, Jan. 1, 1878, - - 
Total Liabilities, at the same date,- - - = 


Surplus over all Liabilities (Reserve at 4 per cent), $4,271,029. 20 
Number of Policies in Force, 91,607. Amount at Risk, $294,514,212. 


The advantages offered to insurers by this Company, in Solid Security, Superior Economy, 
and its convenient system of Annual Cash Dividends, distributed on each New Year's Day, 
combine to make it THE SAFEST, THE CHEAPEST AND THE BEST IN THE 
WORLD. Applications for Insurance or for Agencies may be made to the Company 
direct, or to either of the following 


CENERAL ACENTS., 


H. B. MERRELL, General Agent for Michigan, Indiana, Illinois, Wisconsin, Iowa and 
Minnesota. Address MERRELL & Fercuson, Detroit, Michigan. 

O. F. BRESSEE, General Agent for Virginia, West Virginia, District of Columbia, Mary- 
land, Kentucky, East Tennessee, interior of the Carolinas, and Northern Georgia, 15 
South eo altimore, Md, 

KINS, General Agent for Ohio, Cincinnati, Ohio. 

Jouin W. NICHOLS, General Agent for Connecticut, New Haven, Conn. 

AYETTE P. BROWN, General Agent for Vermont, and the Counties of Dutchess, 
Ulster, Orange, Putnam, Westchester, Rockland, Sullivan, Delaware, Broome, Tioga 
and Chemung, in the State of New York, Yonkers, 

DERICK L. BOARDMAN, General Agent for Northern and Western New York. Ad- 

ss CHRISTIE & BoaRDMAN, Troy, N. Y. 

A. B. FORBES, General Agent for Pacific Coast, San Francisco, Cal. 

ae Dd. SMITH, 3d, General Agent for Massachusetts, Boston. Mass, 

. D. LITTLE, General Agent for Maine and New Ham shire, Portland, Me. 

r. Ww. VANUXEM, General Agent for Pennsylvania an Delaware. Address VANUXEM, 
Bates & LAMBERT, Philadelphia, Pa. 

seen SHERMAN, General Agent for Missouri, Kansas, Nebraska, Colorado and West- 

Arkansas, and Dakota and Wyoming Territories, 300 Fourth Street, St. Louis, Mo. 

Cc. A "HOPKINS, General Agent for Rhode Islaxd, Providence, R.I. 

CHARLES H. RAYMOND, No. 141 Broadway, General Agent for New York City, 
ew 4 Island and Staten Island. 

GEO. B. RAYMOND, General Agent for New Jersey, 749 Broad St., Newark, N. J. 


Pror. W. H. C. BARTLETT, Actuary. 


Attention Life Agents / 
REsERVE ENDOWMENT 


ISAAC F, LLOYD, Sec y. 











JOSEPH F. KNAPP, President. 


METROPOLITAN BUILDING, 


RESERVE DIVIDEND PLANS 


OF THE 


Metropolitan ]_ife [ns. Co. 


OF NEW YORK, 


Give better returns to the AGENT than any plans heretofore invented 





First-class Agents, with oe records, or successful business men who desire a voca~ 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company's General —_ or Superintendents. Contracts made direct. Benefit of the full 
commission allowed, Send for the documents of the Company, which explain its plans fully. 


A. KAUFMAN, Sup’t German Department. 





EIGHTEENTH ANNUAL STATEMENT OF THE 


EQUITABLE LIFE 


Assurance Society of the U.S. 
HENRY B. HYDE, President. 
FOR THE YEAR ENDING DECEMBER 31, 1877, 


Amount of Ledger Assets, January 1, 1877 -.......------------- .20- 22-2002. $30 

Less Depreciation in U. S. Government $77.932.36 

Less Special Contingent Fund to meet any depreciation in value 
of Real Estate 


1416,719.90 


322,897.09 400,89.45 

——— Sonam 
30,015, 

$7,066,650.49 5890.45 

1,854,377-62 8,921,028,17 


Premiums 
I SI ONE cumnwnsnakinvatdabrmeslinghindsimdiioeians 


DISBURSEMENTS. 


Claims by Death and Matured Endowments $2,074,127.52 
Dividend Surrender Values and Annuities 3160,149.24 


SS 
$38,936 ,916,56 


Tora Paip PoLicyHOLDERS 
Dividend on Capital 
Agencies and Commissions 
Expenses and Extinguishment of Future Com- 
missions 


$5,234,276.76 


459,908.27 


1,128,950.38 


State, County and City Taxes 95,599-55 — 6,458,926.69 


——___-—. 
Net Casu Assets, Dec. 31, 1877 $32,477,991.87 
ASSETS. 

Bonds and Mortgages 

Real Estate in , York and Boston, and purchased under 
foreclosure 

United States Stocks 

State Stocks and Stocks authorized by the Laws of the State of 
New York 

Leans secured by United States, and State and Municipal 
Bonds and Stocks authorized by the Laws of the State of 
New York 

Cash on hand, in Banks and other depositaries on interest and 
in transit (since received) 

Commuted Commissions 

Due from Agents on account of Premiums 


$13,723,216.44 


6,286,744.94 
5,829,413.47 


3,238,068.91 


1,953,2¢6.00 


1,106,340.52 

103,751.74 

237,247.85 $ 
ae 2. Le 
Interest and Rents due and accrued . pay | 
Premiums due and in course of collection 79,418.00 
Deferred Premiums 578,860.c0 
Premium on Gold on hand 2,911.00 


Torat Assets, Dec. 31, 1877 
Tora LiasizitT18s, including reserve for re-insurance of all existing smn 
Totat UNpivipep SuRPLUS......-.---- ‘eldaecaes 


Of which belongs (as estimated) to policies in in general class.- ----  3,610,082.77 
Of which belongs (as estimated) to policies in Tontine class..........  2,589,919.00 


SAMUEL BORROWE, Secretary. JAMES W. ALE XANDER, Vice-President, 


PACIFIC MUTUAL 


Life Insurance Company, 


OF CALIFORNIA, 


No. 41 SECOND STREET, SACRAMENTO. 


- $33.530.655-77 
27,330,654.00 
6,200,001.77 


JOHN H. CARROLL, Pres’t. GEO. A. MOORE, V.-Pres't. 


DIRECTORS : 


LELAND STANFORD, President Central Pacific Railroad, Sacramento. 
Newton Boornu, United States Senator, Sacramento. 
E. B. Mort, Merchant, Sacramento. 
1: -H Carrot, Capitalist, Sacramento, 
L. S. ADAMS (Adams, McNeill & Co.), Sacramento. 3 
J. F. Houcuton, President Home Mutual Fire Insurance Co., San Francisco, California, 
H. S. Crocker, Importin Stationer, Sacramento. 
R. C. CLark, County Judge, Sacrame to. 
EDWAKD CADWALADER, Broker, Sacramento. 
Georce A. Moore, Insurance. 
SAMUEL LAVENSON (Locke, & Lavenson), Merchants, Sacramento. 
Fr nk Mi ver, Cashier National Gold Bank, D. O. Mills & Co., Sacramento. 
L, A. Booru, Capitalist, Sacramento. 
M. BryTe, Capitalist, Sacramento. 
% - Brown, Capitalist, Sacramento. 


Total Assets, Gold Coin Values, $1, 069,638.00 


POLICIES ISSUED UPON USUAL APPROVED PLANS. 
NO RESTRICTIONS UPON RESIDENCE OR TRAVEL. 


Policies exempt by law from taxation and execution, 


The Mutual Investment Policy of the Pacific Mutual Life Insurance Co. contains 4 
guarantee of dividends, and cash surrender value. 


Active and reliable agents wanted in all the Northern States. 


CYRUS CURTISS. President. 
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WASHINGTON LIFE 


Insurance Company, of New York. 


CYRUS CURTISS. Presrdent 
W. A. BREWER, Jr., Vice-President. 
WM. HAXTUN, Secretary. 
‘smquatpy foi dns ‘HONTAA ‘S “A 
‘4, MOxT Joupeyy ‘KAVAUYO.W “A “M “Ad 
*Aavjaang-junjsissy ‘NNOW SQMAD 


Cash Assets, $8,371,028.00 
Invested in the best Class of Securities. 


Surplus, . . $930,916.00 


The GREAT and SPECIAL FEATURE of THE WASHINGTON is NON- 
FORFEITABLE DIVIDENDS, that hold policies in force though the premiums 
beunpaid. This feature is the right of the policyholder, made so by the charter 


of the Company. 
All the profits are divided agp the policyholders in 
annual dividends from date of policy. 


H. D. PENFIELD, General Agent, 
No. 148 La Salle Street, Chicago, IIl. 





UNION MUTUAL 


Life Ins. Co. 





JOHN E. DE WITT, PREsIDENT. 


Assets, - - - - $7,854,826.00 





Home Office, Augusta, Maine. Directors’ Office, 153 Tremont St., Boston, Mass. 


‘BAI policies issued after April rst, 1877, which shall have been in force three full years will 
be entitled to all the benefits arising from the ‘* Maine Non-Forfeiture Law,” or, if surren- 
dered within ninety days after lapse, paid-up policies will be issued instead, if parties prefer. 


Practical results of the Maine Non-Forfeiture Law, passed February 7th, 1877, illustrated 
by a whole life-policy, issued at age 30, and allowed to lapse after the payment of three or 
more full annual premiums ; premiums having been paid wholly in cash: 


Additional 


Time Under 
the Law. 


| Age A Seetoall 
No.| Am’t.| when Yrs.| Days.) 98° at | Amt 

| stop’d. Death. Policy. ucted. _ 
| | No. | Am’nt, | 


Amount due if Death occurs on Last Day | 


Premiums paid be- 
of Extension. 


fore Lapse. 





Premiums and | . 
Interest to be | Insu’rce 
over the 


Prem’ms, 


Due 
Heirs. 


$8,559.13 
050,62 
7,525.82 
6,982.64 
6,420.95 
5,843.26 
51479-49 
4,886.23 
4297-15 


| $681 | 2 | 
go08 
1,135 
1,362 
1,589 
1,816 
2 043 
2.270 
2,497 


|$10,000 
10,000 
10,000 
10,000 


3 | $759.87 | $o.240.13 
4 8 
5 
6 
10,000 7 
8 
8 
9 
oo 


| 1,041.3 8,958.62 
1,339.18 | 8,660.82 
1,655-36 | 8,344.64 

| 1,990.05 | 8,009.95 
2,340.74 | 7,659.26 
2,477-51 | 7,522.49 
2,843.77 | 7,156.23 
3,205.55 | 6,794.15 


10,c0o 
10,000 
10,000 
10,000 1 


236 
114 


|-——————_____ 


“#4 
=O OY QOuew 


DANIEL SHARP, Vice-President. J. P. CARPENTER, Secretary. 
A. HUNTINGTON, Med. Director. 
NICHOLAS DE GROOT, Cashier. 


Active Agents wanted, apply to Directors’ office or to any Agency of the company. 





A TREATISE 


PRINCIPLES AND PRACTICE 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 
in the Science of Life Contingencies, 


TO WHICH ARE ADDED 
VALUABLE TABLES FOR REFERENCE, 


Life Insurance Companies and Agents. 


By NATHAN WILLEY, Actuary. 


Price $2.00 per copy ; sent postpaid to any address, 


THE SPECTATOR COMPANY, 


Publishers and Printers, 





NEW YORK: } 


CHICAGO: 
No, 16 Dey street. 


OFFICES; * No, 159 La Salle St, 


LIFE ASSOCIATION 


OF AMERICA. 





GENERAL OFFICE, ST. LOUIS, MO. 


H. W. HOUGH, PRESIDENT. J. S. PIERCE, SECRETARY. 


AMOUNT OF POLICIES 
in force December 31, 187> 


$23,024,001. 


ASSETS. 
December 81, 1877. 


$3,628,973. 


Cc hich tees, as a chartered right, the principle of local invest- 
a... fap be ogy 76 ite auaenen re-insurance fund. he only Company which, by its 
Charter, gives to each State a Representative in the Home Board of Directors, - 
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BERKSHIRE LIFE INS. CO. 


OF PITTSFIELD, MASS, 


REPORT OF THE OFFICIAL EXAMINATION BY THE INSURANCE COM- 
MISSIONER OF MASSACHUSETTS, 


CoMMONWEALTH OF MASSACHUSETTS—INSURANCE See.) 
No. 33 PEMBERTON SQuaRE, Boston, Nov. 30, 1877. 

To wom IT MAY CONCERN: The undersigned, Insurance Commissioner, hereby certifies 
that the following is a true and correct statement of the financial condition of the 
Berkshire Life Insurance Company of Pittsfield, on the 30th day of June, 1877, as 
shown by a personal examination, made by him, and recorded in this Department. 

ASSETS. 

Loans secured by mortgages of Real Estate $1,736,307.10 

Loans secured by Bonds and Stocks..-....--.-.---- 57,953-33 

Premium Notes and Loans on Policies in force 195,461.30 

Value of Real Estate owned by Company 215,145.60 

Market value of Bonds and Stocks owned by Company 811,670.00 

Cash in Bank and in Company’s office 98,820.68 

Loans on Personal Security (authorized by charter)---- 750.00 

Interest accrued or due 65,524.72 

Rents accrued and Sundry Ledger Accounts 3411.69 

Deferred and uncollected Premiums, after deducting to per cent for collection. 67,842.69 


Cash in hands of Agents (since paid)-...........----.--- witelennseteieneaens 2,119.43 


Total Admitted Assets $3,255,006.54 
LIABILITIES. 

Claims for Death Losses not yet due $4,750.00 

Claims for Death Losses resisted by the Company 10,©00.00 

Amount to secure Annuities : 1,879.71 

Net Re-insurance Reserve (4 e cent actuaries’ mortality) 2,907,820,00 

Unpaid Dividends due policyholders 11,420.30 

Premiums paid in advance 4,223.84 

$2.940,093.85 

Surplus as regards policyholders 314,912.69 

. _ $3,255,006.54 

In Witness whereof, I have hereunto set my hand, and affixed the official seal of this 
department, this thirtieth day of November, A. D. 7h 

S. H. RHODES, Insurance Commissioner. 


The examination by the Commissioner and his deputies occupied three and one-half 
months’ time and was of the most thorough and exhaustive nature. Every item of the 
assets was examined and appraised by gentlemen appointed by the Commissioner without 
consultation with the managers of the Company and acting entirely independent of them. 
Copies of the full report will be furnished on application to the company or its agents. 

WILLIAM R. PLUNKETT, President. 
JAMES M. BARKER, Vice-President. JAMES W. HULL, Sec’y and Treasurer. 
WILLIAM H. HALL, Assistant-Secretary. 


New York Agency, No. 237 Broadway.—J. H. DASKAM, Gen, AGENT. 





TH 


Jos PRINTING 


THE SPECTATOR 


Is Furnished with the Newest Styles of Type 


From the leading Manufacturers, and is prepared to execute 


EVERY DESCRIPTION OF JOB PRINTING 


In the Latest Styles of the Art. 


DEPARTMENT 


F 


POLICIES, SURVEYS, PROOFS OF LOSS, DAILY REPORTS, CIRCULARS, 
BILLHEADS, STATEMENTS, AND EVERY KIND OF BLANK USED BY 
INSURANCE COMPANIES AND AGENTS A SPECIALTY. 


Parties in want of Printing will consult their own interests by sending for Estimates. 


THE PRESS ROOM IS FITTED UP WITH POWER AND JOB PRESSES 
Of every description and capacity, and is under the superintendence of 


EXPERIENCED PRESSMEN, 


ORDERS of every kind, whether personal or by mail or telegraph, are attended to with 
Punctuality, and promptly delivered on completion, 


THE SPECTATOR COMPANY, 


New. York anv Cuicago, 





GLOBE 


Mutual Life Insurance Company, 





PLINY FREEMAN, President. 


W. STURGIS, Man'g Direc. Agencies, JAS. M. FREEMAN, Secretar 
F. H. SEWELL, Actuary. JAS. F. BURNS, Sup't Agent 


NOS. 345 & 347 BROADWAY, NEW YORK. 


Assets, Fan. 1, 1878, $4,203,571 


ALL Forms oF LIFE AND ENDOWMENT POLicies Issuep, 


A Careful Examination of the Reserve Dividend Plan of Insur- 
ance ts invited. A New and peculiarly Attractive Feature, 


Every reasonable advantage given to Policyholders. 


PREMIUMS AND LOSSES PAID IN CASH. 


No REsTRICTIONS ON TRAVEL IN THE UNITED STATES OR Europe, 
Special Inducements offered to Agents. 


APPLY AT THE HOME OFFICE. 


PH@NX MUTUAL 


Life Insurance Company, 





OF HARTFORD, CONN, 





Assets over, $11,029,39/ 
Surplus, over 1,000,000 





A. C. GOODMAN, President. 


J. B. BUNCE, Vice-President, J. M. HOLCOMBE, Secretary 





ESTABLISHED A. D. 1850. 
THE 


MANHATTAN 


Life Insurance Company, of New York. 


Has Paid $7,400,000 Death Claims. 
Has Paid $4,900,000 Return Premiums to Policvholders 
HAS ASURPLUS OF MORE THAN $1,900,000 OVER LIABILITIES 
And a Ratio of $120.00 Assets for every $100.00 Liabilities, 
By New York STANDARD oF VALUATION, 
IT GIVES THE BEST INSURANCE ON THE BEST LIVES, 
AT THE MOST FAVORABLE RATES. 
Examine the Plans and Rates of this Company. 


ee! STORES, Ste, . + Secon, Actuary. 
. Y. Wempce, Vice-President. . Y. WEMPLE, , tarith 
J, L. Hatsey, ‘Secretary, H, B, Stroxss, | Ass’t Seer 








NORTHWESTERN MUTUAL LIFE INSURANCE GOMPANY 
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1 


$2,'706,31'7.02. 


RC” For each of the past three years (1874, 1875 and 1876) its inter- 


est receipts have exceeded its entire death losses and workin 


This show 


OF MILWAUKEE, WIS. 


OVER $18,000,000.00. 


SURPLUS, (OVER 4 per cent RESERVE,) 





ASSETS, 
January Ist, 1877. 





expenses. 


the history of Life Insurance. 


in 


lleled 
MATTHEW KEENAN, Vice-President. 


ing is unpara 


WILLARD MERRILL, Seoretary. 


EMORY McCLINTOCK, Actuary. 
J. S. GAFFNEY, SUPT. OF AGENCIES, EASTERN DEPARTMENT, 160 FULTON ST., NEW YORK. 


H, L. PALMER, President. 

















CANADA 


Lire AssuRANCE ComPANY. 


Established 1847. 





Capital and Funds, over $3,000,000 





HEAD OFFICE 


HAMILTON, ONTARIO. 





Managing Director and President, A. G. RAMSAY, F. 1. A. 
Vice-President, F. W. GATES. 
Secretary, R. HILLS. 
Medical Advisers, J. D. MACDONALD, M. D., and 
J. A. MULLIN, M.D 





The Company has Agents in all the principal towns 
throughout Canada, and a correspondent in London (Eng- 
land), authorized to accept premiums when that may be 


convenient to the assured. 





Every information may be obtained at the Head Offce 
(in Hamilton, Ont., or at any of the Agencies. 


PENN MUTUAL LIFE 
INsURANCE COMPANY OF PHILADELPHIA. 
Incorporated in 1847. 
Assets, - - - - - $6,280,723.00 


ENTIRELY MUTUAL. 


Dividends made Annually, reducing the payments the 
second year. 


Policies non-forfeitable after three annual payments. 


SAMUEL C. HUEY, President. 


SAMURE E. STOKES, - +  « | Vice-President. 
STEPHENS, -_ + * a Vice-President. 

HENRY AUSTIE, - 

JAS. WEIR Actuary. 

J. W. IREDELIS ‘sup of Agencies, Cincinnati, 


GAMES H. LA NGFORD, General Agent, 
No, 161 Broadway, N. Y. 





THE 
Biri oe LIFE AND ACCIDENT 


INSURANCE COMPANY, 


OF HARTFORD, CONN, 


Cash Assets, Jan. :,187, $4,313,907.23 
Surplus, Mass. Standard, 1,210,341.03 
Cash Benefits Paid,  3,842,344.24 


GENERAL ACCIDENT POLICIES for the year or month, 
written by Agents. 


LIFE AND ENDOWMENT INSURANCE of the best 
forms at Low Cash Rates. 


JAMES G. BATTERSON, President. 
Ropney Dennis, Sec’y. Joun E. Morris, Ass’t Sec’y. 


New York City Office, Tribune Building. 





THE 
— MUTUAL LIFE 
Insurance Company, 


No. 257 Broapway, N. Y, 


D. D. T MARSHALL, President. 

E. M. KELLOGG, M. D., Vice-President. 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counsel. 
D, P. FACKLER, Actuary. 


Hom ists insured at Lower Rates than in any 
Women tasusedl at a0 same rates as men. 


No restrictions on residence or occupation, 
Policyholders voters at election of Directors, 


AcTIVE AND RESPONSIBLE AGENTS WANTED, 


Mss! VALLEY LIFE INS. CO. 


LEAVENWORTH, KANSAS. 
ISSUES 
REGISTERED POLICIES, 
TONTINE DIVIDEND POLICIES, 
AND 
INDUSTRIAL POLICIES. 
G2 Send for a Circular. 


LEGAL INTEREST : Connecticut 6 per cent, New York 
7 per cent, Missouri ro per cent, 12 per cent, 
Eastern com aay invest their money at Six per cent, while 


the Missouri Valley makes its investments at TWELVE per 
cent or more, 
This Company Declares Dividends upon the First 
Payment. 
D. M. SWAN, President. 


J. I. JONES, Sec’y. J. L. ABERNATHY, Vice Pres’t 





ee LIFE 


INSURANCE COMPANY, 


Nos. 320 & 322 BROADWAY, N. Y, 


W. M. COLE, President. 


D. PARKS FACKLER, Consulting Actuary. 


WILLIAM DUTCHER, Secretary. 
DANIEL AYRES, M.D., LL.D., Medical Director. 


Assets, ss - $2,482,398.70 





| eeeaal AND ARLINGTON 
LIFE INSURANCE COMPANY, 


RicuMonD, VIRGINIA. 


Accumulations, _- 


D. J. HARTSOOK 
J. E. EDWARDS 
J. J. HOPKINS 

B. C. HARTSOOK 
Pror. E, B. SMITH 
Dr. C. H. SMITH 


W.C. CARRINGTON 
H. C, DESHIELDS 
LEROY S, EDWARDS 


Counsel and Legal Adviser, 
Supt. Agencies , 
Gen. Agent Home OR 
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FIRE INSURANCE. STATEMENT OF THE CONDITION OF THE FIRE INSURANCE. 


1845 ROYAL INSURANCE Co.,OF ENGLAND, 1878 


On 30th June, 1877. On 31st of December results were still more favorable. 





CAPITAL. 
CAPITAL authorized, 100,000 shares at $100 each - . . . - - - - 
Paid in, on 96,515 shares subscribed, at $15 each - $1,447,725 
Reserve, subject to call, on 96,515 shares, at $85 each 8,203,775 
Unallotted shares, 3,485, at $100 each - e+. os 348,500 


$10,000,000 


$10,000,000 
ASSETS. LIABILITIES. 


Casn— Fire Losszes— J 
Cash in company’s principal office.....-... $865.48 Claims for losses adjusted and unpaid . . 

Cash in Bank of Liverpool 196,058.71 . in process of adjustment (since paid) $244,692.57 
Cash in other British banks baa resisted, including expenses 25,805.00 
———— _ $504,692.50 ; a 
Rear Estate— Total claims for losses $270,497.57 
The company’s buildings at Liverpool, London, Edinburgh, Manchester, Deduct re-insurance thereon 21,203.49 
Bristol, Glasgow, Leeds, Dublin, Newcastle, Birmingham and Toronto ; ——_—_- 

cost $1,254,010.65. Noencumbrances. Valued in company’s books at.. 1,050,816.62 Net amount of unpaid losses 


Value in RE-INSUNANCE— 
Par Value. Market Value. Co.’s Books. Amount required safely to re-insure all outstanding risks 
Stocks anp Bonps—U. S. Bonps— Lire DEPARTMEXT— 
$200,000 6 per cent stock, 1881... $208,333.34 $223,000.00 $207,090.29 Re-insurance fund and all other liabilities under the Life Insurance Depart- 
185,c00 5 ee 10-49 regist’d . 192,708.33 208,125.00 152,076.00 ment, computed at present value 
65,000 5 funded loan... 67,708.32 72,637.50 67.708.33 Pia Diana 
— ‘ ee —— Sap SA ‘Uncalled for by stockholders 


$1,825,000 $1,901 041.66 $2,195,012.50 $1,868,376.24 1,868,376.24 Acency ExpENsEs— 
BritisH AND OTHER Gov’T SEcuRI's— Miscellaneous expenses due and accrued 
British reduced 3 percentannuities. $650,000.00 $615,875.00 $617,712.79 MISCELLANEOUS— 
Canadian consol'd 5 per cent stock. . 55,000.00 56,650.00 55893-73 All other demands against the company, absolute and contingent, due or to 
Canada Dominion 6 per cent stock. 99,639.21 102,628.32 98,818.11 become due, admitted and contested 668,524.90 
Italian 5 per cent consol’d stock.... 24,074.04 17,680.00 17,935-08 Note.—The whoie of this amount has since been paid ; the greater part of 
5 it being for bills drawn in payment of losses by the New Brunswick fire, 
$828,713.25 $792,833.32 $790.359.71 790,359.71 which occurred just prior to the 30th June. ‘These bills were paid imme- 
EnGutsu RAtLway PREFERENCE AND diately after that date. 

GUARANTEED STOCK— _ _—___ 
London & Northwestern rail’y stock $1,050,694.70 $1,349,460.12 $1,192,199.09 Total amount of Liabilities except Capital Stock and Net Cash Surp!us.. 13.485,90.37 
Lancashire & Yorkshire si F 448,168.75 554,055.95 514,944.22 
Southeastern as . 658,850.00 768,217.00 719,962.87 
Great Northern 647,900.00 721,098.00 646,534.13 - 
Midland 694,418.75 844.282.50 756,257.78 
Northeastern . 71,125.00 88,566.25 76,882.57 
London & Southwestern ’ 4 360,225.00 429,252.00 379,707.20 
Great Western 811,650.00 1,010,389.50 918,643.07 
Shrewsbury & Hereford , ° 39,550.00 55,370.00 51,425.80 
North & Southwesterr Junc. . 11,200.00 18,928.00 18,059.07 
North Staffordshire cs 181,100.00 208,765.00 201,914.45 
London, Brighton & S. Coast e 20,000.00 22,000.00 20,780.00 
Great Eastern si 44,025.00 62,601.25 55,643.73 
Whitehaven, Cleator & Egr’t 28,150.00 28,150.00 28,150.00 
Manchester, Sheffield & Lin. 406,877.01 493,606.79 445,368.14 
Furness = 76,650.00 129,134.26 119,117.95 


“ 


“ 





- 


$5,550,484.21 $6,784,476.62 $6,146,195.07 6,146,195.07 

Srocks AND Bonps as above, carried out at value credited in company’s books . : . . 

$8,804,93:,02. Market value, $9,772,322.44. Difference , 967,391.42 Joint Stock Capital actually paid up in cash 144474725.00 

Am’t Loaned. : . : 

Ladies Sob ie Vou ainld Powe knb Stkianre on <ak Sus Total Amount of Liabilities, including capital_.---....-..--.---.-.- 144933s625-37 

CURITY OF THE RATES— a 

Corporation of London 

SS Liverpool. 359,567.79 

ERONS oinsccanvoccncnw seca. 150,000.00 

Birmingham 150,000.00 

Manchester 11,163.96 

be —— 112,500.00 

Burton-on-Trent Improvement Commissioners. - 218,298.85 

Birkenhead on rd 157,770.25 


3573706.75 


1,642,632.60 . 

ON OTHER ENGLISH SECURITIES, Stocks ANd Bonps, viz:— : att 

Liverpool Exchange Company $544,461.07 

Mersey Dock and Harbor Board-.-. 631,900.07 ad 

Birkenhead Improvement 2,250.12 =e 

Bridgewater Navigation company me 1,450.00 

Liverpool United Gas-light company * < 190,010.00 nil 

London and St. Katherine’s Dock company 60,C00,00 ’ . : i- 

British railway stocks and shares (various), with margin of from Net o> wri} Foo segnets Syiepeation, after deducting Paid-up Capi sain 

16% to 57% per cent above amount loaned 1,972,911.70 or Saw eee Or eens men er 


¥402,982.96 . 43. 

On mortgage of real estate, security being first liens on fee simple. (Value ss laa idee elas sae 

of property, $6,095,610.00)........- ie 2,842,733.50 

All other loans (amply secured) 511,386.29 
INTEREST— 

Accrued but not due. (Entire amount since paid) 210,770.52 
BaLances— 

In hands of agents, branches, insurance companies and banks 388,428.37 











“*37 | Total Liabilities - - - = * - = = $20,326,765.80 
Total Cash Assets *- * * = == = $20,326,765.80 Tot Liabltles ee  asunincubtree 


NOTE.—The conversions from sterling to United States currency in foregoing statement are on the basis of $5 perf. In preceding statements exchange has been taken at $5.50 peté 


UNITED STATES BRANCH. 
Assets, Fire ($2,060,788.75, U. S. Gov’t Stocks) - $2.562,342.99 
Liabilities, including re-insurance - - - .- - 1,344,535.70 


a a a a - - $1,217,807.29 


| CHARLES H. CASE, Manager for Illinois, Michigan, Wisconsin, Minnesota, Nebraska 
New Yor + 3 | nsas, Missouri, Iowa, Colorado, No. 120 La Salle street, Chicago. seat 
CHARLES R. KNOWLES, Managers for State of New York (except Metropolitan Dis- | FOSTER & SCULL, Managers for Massachusetts, Rhode Island, Maine, Connecticth 
trict), Albany } New Hampshire, Vermont, No. 53 Devonshire street, Boston, Mass, Walnut 
GEORGE WOOD, Manager for Pennsylvania, New Jersey, Delaware, No. 226 Wa 











McDONALD & BEDDALL, Managers for Metropolitan District, Nos. 37 & 39 Wall St., 


y & A 
PROUD & CAMPBELL, Managers for Maryland, Virginia, North Carolina, District of 
umbia, No. 1 Rialto Building, Baltimore, Md. street, Philadelphia. lina, 
JOHN S. LAW & SON, Managers for Ohio, Indiana, West Virginia ; Cincinnati, Ohio. BARBEE & CASTLEMAN, Managers for Kentucky, Georgia, Texas, South Carolina, 


\ Louisiana, Florida, Tennessee, Alabama, Arkansas ; Louisville, Kentucky. 
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THE SPECTATOR 


NEW YORK: CHICAGO. 





THE RESTORATION OF THE POWER OF 
THE NATIONAL BOARD. 


HE first step towards a restoration of the power and usefulness 
T of the National Board, as contemplated in the resolution adopted 
at the late annual meeting, has been taken by the issue of the circular 
letter which the president and secretary of the Board were directed to 
send to all companies issuing stock policies. After reciting the resolu- 
tion of the Board (which was published in THE SPECTATOR for May) 


the circular says: 


It must be manifest to all that with the present demoralized state of 
the business, united action on the part of the companies, looking to the 
advancement of rates, is the important question of the hour. As the 
success of this movement depends largely upon its unanimity, we invite 
for the above resolution your impartial judgment, and that in the spirit 
thereof an immediate decision may be arrived at as to the feeling of the 
companies towards this movement, we solicit your most earnest con- 
sideration and prompt response to the following queries : 

1st. Do you favor concerted action on the part of the companies in 
the establishment of an adequate tariff? 

2d. Do you favor a meeting of companies to be held in New York 
at an early day, to take into consideration this most vital and import- 
ant subject ? 

3d. Will you have your company represented at such a meeting if 


called ? 
You will notice that the resolution and these interrogatories do not 


bind you to any positive action, and are put forth with the simple idea 
of ascertaining what the underwriters of this country desire, which 
cannot be arrived at by any better plan than the meeting of the com- 
panies for consultation. 


This is simple, brief and to the point, and it is not too much‘to say 
that every one of the nearly 500 companies to which it has been sent 
would advance its own interests and those of its customers, and con- 
tribute to the advancement of the interests of underwriters and 
propertyowners generally, by responding affirmatively to each of the 
questions asked, and then by joining heartily in whatever movement 
shall be found to meet with the approval of the majority of the com- 
panies. Furthermore it is safe to assert—and few if any intelligent 
observers of the present situation, whether they be practical under- 
writers or not, can be found to dispute the assertion—that unless this 
movement be favorably considered and heartily joined by at least a 
large majority of the companies there will be a list of ruined companies 
and disappointed policyholders presented during the coming twelve 
months which will be at once appalling and disgraceful. This is so 
obvious that any course of reasoning which assumes that the officers 
of companies are guided by ordinary business sagacity—to say nothing 
of common business honesty—leads to the conclusion that the affirma- 
tive responses will be as many in number as the companies addressed. 
But unfortunately we are forced by the past practices of some com- 
panies to admit that they are not managed consistently with the dictates 
of sagacity and honesty. The past of these companies does not 
permit us to hope that their managers will now voluntarily exhibit the 
highest degree of wisdom nor the most conscientious regard for the 
interests of their stockholders and customers. This, however, should 
hot act as a discouragement to the companies whose managers do 
apprehend their duties, and are determined to perform them faithfully. 
It should rather lead them to make greater effort to accomplish the good 
purpose which they have in view ; and they can find means which can be 
legitimately employed to compel weak or careless officers to cease prac- 
tices which inevitably lead to ruin, and to adopt methods which permit 
profits to companies and the fulfilment of obligations to policyholders. 
If they are fit to fill the positions which they hold, if they have a due 





apprehension of their duties, and the ability to properly discharge those 
duties, they will not be at loss for methods to enforce compliance with 
the demands of justice to the interests committed to them. Of course 
it will require tact, but in this as in all other efforts to promote right 
and defeat wrong, only straightforward, manly, truthful methods will 
be necessary, and any other methods will result in failure. 

The prime purpose of stockholders in investing money in the busi- 
ness of fire insurance is, of course, to get dividends ; not dividends for 
a few years at the expense of capital, and which must eventually 
exhaust capital, but dividends from current earnings, and which it is 
fair to expect may be continued for an indefinite number of years. 
That the dividends made during the past two years by many companies 
have not been made from current earnings, and that dividends must 
entirely cease in these companies if they do not produce different 
results in their business, and that their capital will be all lost, may be 
made plain to stockholders. When the stockholders clearly understand 
these truths they will demand of officers that they adopt different prac- 
tices or make room for their successors. This will be an argument in 
favor of conservatism which such officers will apprehend is entitled to 
weight and which they will not continue long to disregard. 


Property owners are not generally so shortsighted as to prefer an 
insecure policy at a small premium to a secure one which costs. a fair 
price. If the great mass of assured can be shown that the policies 
which they have to day are secured by much less than their policies 
a year ago were, and that the security for the payment of these 
policies, now insufficient, is growing more and more inadequate day by 
day, and that the insufficiency of the security, and its daily growing 
inadequacy are the unavoidable result of too low a rate of premium, 
they will seek first for security in selecting insurance companies, and 
they will without murmur and cheerfully pay a fair price for their in- 
surance. In doing this they will avoid the companies which notoriously 
sell their policies for less than experience has demonstrated it will cost 
toredeem them. They will shun the companies which remain outside 
of the board for the purpose of writing at rates even a trifle below 
what the combined judgment of the members of the board says are 
necessary to the safety of companies, and the security of policyholders. 
When propertyowners begin to do this, weak and careless officers will 
see an argument which they can understand, and by which they will 
be influenced. 

Here then are two channels through which conservative underwriters 
can reach those officers who do not respond affirmatively to the questions 
asked by the Board, or who having given their assent to proposi- 
tions to return to safe practices, do not act in good faith and heartily 
in the adoption of such practices. Neither of these channels presents 
any obstacles difficult to overcome, though both require patience, skill, 
determination, courtesy of those who would have their views under- 
stood and adopted as guides for either stockholders or propertyowners. 
It ought to be easy for fire insurance companies to communicate with 
the public through their agents, and in a way to be effective. For ex- 
ample, suppose that out of nearly 500 companies to which this circular 
letter is sent only 250 answer affirmatively, and that among this 250 
there are only 150 which can be relied upon to act faithfully and effi- 
ciently in promoting the object of thecircular. We have supposed the 
minimum number in each case), The 150 companies have agents who 
altogether have some personal knowledge of almost every property- 
owner whom it is desirable to reach with information relative to the 
cost and comparative value of his fire insurance. These agents can be 
employed to promulgate the views of the 150 companies, and the facts 
on which those views are based. They can be admonished—doubt- 
less this would be necessary in some cases—-of the importance of exer- 
cising the utmost degree of candor and courtesy in their conferences 
with, or communications to, propertyowners. They can be given the 
most elaborate and minute instructions as to both the matter and the 
manner of their work, so that its effectiveness will depend upon the in- 
telligence and tact of the officers at headquarters. This suggests the 
thought that one of the mistakes of the Board when it was enjoying 
the height of its power was in neglecting the instruction of property- 
owners. The members will do well tonow profit by the lessons of the 
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past and seek for intelligent and cheerful acquiescence in their views 
rather than enforced submission to their demands. Men will yield to 
argument while they are sure to manifest the natural human tendency 
to resist demands which are not accompanied by the reasons which 
justify them. 

Communication with the stockholders of such companies as refuse 
to join the movement for reform is easy, and should be had without 
delay after all the companies have had ample time to consider and 
respond to the circular. 





THE FIELD WHICH LIFE INSURANCE COM- 
PANIES SHOULD CULTIVATE. 


N the course of an article in THE SPECTATOR for May, in which 
were mentioned some of the reasons why the class of life insurance 
which is done in England under the name of Industrial insurance can- 
not be done largely in the United States, attention was directed to a 
field for life insurance in this country which has never been cultivated 
by competent men, and which, if cultivated by such men as persistently 
and industriously as they have cultivated other fields where they have 
been successful, would yield a profitable harvest. That field is among 
farmers and small shop-keepers and artizans throughout the country. 
Here are people who need life insurance, who can afford to pay for it, 
and who are sufficiently intelligent to understand its merits when they 
are properly presented. They cannot pay for large policies, and this is 
the reason they have been neglected by competent solicitors. Solicitors 
who have been able to work successfully among bankers and mer- 
chants and others in cities, and take applications for $10,000, $20,000, 
$50,000 policies, have not deemed it worth their time and ability to 
solicit applications for $1,000, $2,000, $2,500 policies, and no one can 
blame them for seeking the class of business which is most profitable to 
them. But now they find it impracticable to do enough of this class of 
business to afford them a living, and the consequence is they are living 
on their renewals and on loans made of officers and companies on the 
pledge‘of their renewals as security, or on the proceeds of the sales of 
their renewals. In other words, they are eating up the principal which 
they accumulated when business was less depressed than it is now. 
They are doing this in preference to going out and working for small 
applications. Their blunder is obvious. Of course it is distasteful for 
a solicitor who for many years has looked almost with contempt upon 
an application for less than $10,000, and who would hardly deign to 
write one for less than $5,000, to devote his talent and his powers to a 
class of men who look upon $2,500 as a fortune, and upon an annual 
premium of $100 as a large sum to promise to pay; but it ought to be 
more distasteful for such a solicitor to sell or pledge his renewal list for 
the wherewithal to meet current personal and family expenses, while he 
sits down and idly moans over the depressed state of business. 

That business and enough business to be remunerative can be done 
among the classes mentioned is clear beyond a doubt. These people 
have hitherto looked upon savings banks as specially adapted to their 
wants, and have deposited their surplus earnings in these institutions. 
They have been able to understand, as they supposed, the methods of 
savings banks, and they could see how a bank could lend depositors 
money at seven'per cent per annum, and pay depositors five or six per 
cent per annum for it, having the difference of one or two per cent for 
expenses of management. This was a simple proposition and they 
could comprehend it. And generally they had some personal knowl- 
edge of some of the officers or trustees of the bank, and had confi- 
dence in their ability and honesty. Thus they felt safe in entrusting 
their little hoard to such keeping. On the contrary the system of life 
insurance was a mystery to them, and the more they read about it 
and heard the representatives of companies talk about it the greater 
mystery it became, while according to the stories of almost every 
solicitor they met, every company except the one he represented was 
unworthy of confidence; for the majority of such solicitors as have 
commonly been sent among this class of people have had but little to 
say in addition to absurd nonsense about life insurance generally, and 
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untrue stories derogatory to rival companies and their agents, Ang 
moreover the life insurance companies were a long way off in some 
“ wicked city,” and their officers were not known to these people. Of 
course the result was that the farmers and mechanics and small 
traders became depositors in savings banks and refrained from becom. 
ing life insurance policyholders. 

But some of the surroundings have changed, and if efforts adapted 
to the present situation be made, desirable results may be obtained. 
Savings banks have not withstood the strain and test of the past five 
years as well as life insurance companins have. The people have lost 
vastly more by the failure of savings banks than they have by the failure 
of life insurance companies. In numerous cases the pious president, or 
sleek secretary, or trusted treasurer, or devout director, whose reputa- 
tion gave people confidence in the local savings bank, and caused the 
people to place their savings in its keeping, has been discovered to be 
a scoundrel or has disappeared from the view of his trusted neighbors 
and beyond discovery as far as law officers and court processes are 
concerned. And the confiding depositors have nought to show for 
their hard-earned money except the memorandum book in whose pages 
is recorded the sum of their losses, It is true that life insurance has 
not been wholly exempt from such calamity, but in number of failures 
and amount of loss and number of losers it falls so far behind savings 
banks as not to be entitled to mention in the same year as comparable, 
Thus solicitors will find one rival which has hitherto been formidable 
now practically out of the way. 

The events of the past two years have contributed to a solicitor’s op- 
portunities in another way. A superficial observer might think that the 
failure of some life insurance companies had so far destroyed confi- 
dence in all that it would be difficult to do business, and especially so 
in the rural districts. The contrary is true if the facts brought to light 
during the past two years are properly used and presented to those 
whose confidence is sought. An intelligent solicitor—who is also en- 
tirely candid—who represents one of the companies which have passed 
through the trying times of the past two or three years, and been found 
fully equal to the exacting standards by which they have been meas- 
ured, need not have any difficulty in turning the developments to good 
and profitable account. He can cite the strongest possible demonstra- 
tions of the stability and safety of a well managed life insurance com- 
pany; he can show by unanswerable facts that nowhere else can be 
found the degree of security which life insurance affords its customers. 

But it must be understood that only the most competent solicitors 
can succeed in the field we have suggested, and no others should be 
permitted to enter it. 








SMALL CAPITAL IN UNDERWRITING. 


T will be remembered that in September and November, 1877, THE 
SPECTATOR presented some facts which tended to show that fire 
insurance companies with only $200,000 capital would promote the in- 
terests of their stockholders and increase the degree of security given 
to their customers by increasing their capital. It was suggested that 
this might be done by cash subscriptions, or by combining two or more 
small capital companies. Several communications were sent us by 
officers of small capital companies, some of whom thought our views 
incorrect or their expression inexpedient, but nothing like a competent 
answer was given to the arguments contained in the facts presented, 
and we saw no reason to recede from our position. Hence, the pass- 
age of a law by the New York legislature providing for the merging of 
two companies is especially gratifying. The law seems to cover all the 
points involved, and to provide fully for the protection of all the interests 
concerned. 

As announced in THE SPECTATOR for May, the New York City and 
Resolute companies speedily availed themselves of the privileges of this 
law by merging their two capitals and making a company of $300,000 
with a respectable surplus. It would be well if the new company re 
sulting from this, the New York City, would now combine with still 
another company which has a capital of $200,000 and a surplus, and 
thus make a strong half-million company. And there are many other 
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companies which would act the part of wisdom by consolidating under 


the provisions of this law. 
It is not an implication against the ability of the officers of a 


$200,000 company to say that combination with some other company 
would be in the interest of stockholders and customers. It implies 
simply a recognition of the facts to which we directed attention some 
months ago when we pointed out that small capital companies must 
do a somewhat inferior class of business, and at a proportionately 
larger expense when compared with companies with large capital. 
This because the tendency in all departments of business is towards 
concerns with large capital, and where, as in the case of the customers 
of fire insurance companies every customer is in a sense ‘a creditor, 
this tendency is observed to be specially strong and rapidly increasing. 
And there is good reason for it. Who shall find fault with property- 
owners for selecting the strongest concerns when promises of indem- 
nity against loss are to be purchased? Certainly the officers of com- 
panies with small capital cannot complain if their contemporaries with 
larger means are preferred though they may claim, and quite accur- 
ately too, that many small capital companies are managed as ably and 
give as good security to their customers as the largest and best. But 
these officers would prove their right to be classed as able by increas- 
ing their capital now that the legislature has provided a way for them 
to do it by consolidation. 

The saving in the one item of officers’ salaries which may be made 
by combining two small companies is enough to make the difference 
between a profitable and an unprofitable year. Of course the diffi- 
culty will be suggested in every instance that very few if any officers 
are willing to be left out of the company formed by the combination, 
but this must be ignored. This isa matter in which stockholders have 
the largest interest, and in which they must be permitted to govern. 
Officers who are thoroughly good underwriters, whose ability is such 
that they are very valuable to a company will be recognized by stock- 
holders, and hence they need not have any fear of being long unem- 
ployed. There is not a surplus of underwriting ability, and any officer 
who has shown by his past work that a company can better afford to 
pay him a salary than to be deprived of his services will not be per- 
mitted to remain long idle. And certainly stockholders cannot justly 
be asked to imperil their capital, nor even to have it used without com- 
pensation to them, for the purpose of furnishing employment to those 
who have not shown in their work a combination of ability, industry 
and honesty. These are times when these three qualities are essen- 
tial to success, and the officer who is without either or has either in 
only limited degree cannot succeed, is not worth a salary and should 
hot expect employment. 

It is reported of several companies that they desire to consolidate 
under the law recently enacted, and that some of them have already 
begun negotiations to that end. Not only these but others should 
wind up or consolidate and as there is not too much capital employed 
in fire insurance, consolidation would certainly be preferable to wind- 
ing up. But unless the former or something else to strengthen the 
companies be done, winding up will be enforced, and that at an early 
day in many cases. 








LIFE INSURANCE AS A SAFE INVESTMENT. 


I‘ these times of continued business depression with the consequent 
loss of business credit, business faith and business enterprise, it is 
not strange that there should be a nervous anxiety on the part of thou- 
sands because their accumulations are in the hands of various trust 
corporations rather than in their own pockets and their owncontrol. It 
is not strange, also, that such persons should borrow more sleepless 
trouble in these naturally troublous times than those who have never 
had $1,000 either in their own hands or in the trusted or distrusted 
hands of another. These latter adopt as a motto, “ Sufficient unto the 
day is the evil thereof ;’’ and they are as indispostd to borrow trouble 
as they are unable to borrow anything more substantial. They have 
their reward often in abounding charity, their only cover for a multitude 
of sins, But those diligent spirits, always on the alert, ever borrowing 





trouble for fear they shall have to borrow something else, who have 
toiled hard and been frugal, who always anticipate the rising sun in 
their daily laborious anticipation of the helpless years of the future, and 
many of whom toil and suffer vicariously for dependent parents or chil- 
dren—who does not pity them, and who would not be a minister of 
comfort to allay their fears if he could ? 

Some of these persons for comfort read those cheap, carping news- 
papers which make up for their defective knowledge of insurance by 
bold denunciation of all its institutions in turn, their probable insecurity 
because of great losses, bad management, corrupt officials, unfortunate 
investments ; papers that try to extort news or money from their victims 
by maligning them till they grow soft and yielding. “It is suspected,” 
“It is believed,” “It is reported,” “It is becoming well understood” 
that there is something rotten somewhere, is for the interested but unin- 
formed public almost equivalent to the best admissible evidence, or to 
the axiomatic truth that needs no testimony at all. Such readers have 
had special reverence for words in print from the time that they were 
punished for tearing their spelling-books or were taught the respect due 
to King James’ version of the Scriptures over all contemporary zealots 
who claimed to speak by inspiration. 

Aside from these false teachers, there is great difficulty in 
persuading some people, who are unacquainted with the casu- 
alties incident to business generally, that savings banks and 
life insurance companies are any safer places for the deposit 
of moneys than the various new business schemes designed to make 
money rapidly. Their argument is that savings banks and life insurance 
companies have failed, and thereby have forfeited all claims to public 
confidence. Comparisons of different kinds of investments by ratios of 
losses to the amounts involved interest them but little. They looked 
for absolute and perfect safety, and were disappointed. They con- 
demn the whole system as fraudulent without discrimination, as all the 
visible church often suffers by the defection of one member. They 
can hardly be convinced that ink spots do not occur on white clothing 
a little easier and oftener than on dark raiment, and all because they 
are so conspicuous and unseemly. 

Let all such people remember lest they become too earthly- 
minded, that there has not yet been discovered anywhere this side of 
heaven any absolute security or investment free from all contingency. In 
the next place let them remember that in comparing things human 
they are to choose always what seems to be the less of two evils, and 
for safety that investment is best which shows the smallest average 
percentage of loss. 

Following up the statistics given in the January number of THE 
SPECTATOR, it is found that mercantile failures alone, not counting 
banks, railroads or insurance companies, during this period of business 
embarrassment from January 1, 1873, to April 1, 1878, five years and 
three months, have amounted to the enormous sum of $1,157,682,648. 
Of this sum it is known that less than 33% per cent was paid to credi- 
ors, but a loss of two-thirds would be the no less considerable sum 
then $771,788,432. It was shown in the January SPECTATOR, in the 
article already alluded to, that the losses sustained by investors in 
railroad bonds from 1873 to July, 1877, according to the best statistics 
obtainable, were $675,000,000, and the entire railroad bonded indebted- 
ness in the United States January 1, 1875, was reckoned at 
$2,000,000,000, thus making a loss of 33 7-10 per cent of the liabilities. 
Of course the greater loss to stockholders is not considered here, but 
the amount must be literally immense, as from September, 1873, to 
January, 1876, no less than 196 companies defaulted in the payment of 
their bonds. It is not easy to estimate the losses in mining and at 
thousand other forms of speculative business, but the losses even in 
savings banks, for the most part managed with conservatism and care, 
have not been small, whereas it is shown that the entire losses by life 
insurance failures from 1873 to 1876 inclusive were only $5,352,821, and 
this deficiency in their assets was only one and one-half per cent of 
the liabilities of all the companies. 

It is also shown that the“assets of the companies which failed were 
only 3 7-10 of the assets of all the companies reporting to the state of 
New YorkJat the end of 1876, showing that 96 3-10 per cent of the 
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money invested in life insurance is still safe. Not only can we say that 
such a percentage is still safe, but also that it is likely to remain so, 
These companies have been examined thoroughly by the state depart- 
ment and pronounced secure and trustworthy. Let it be remembered, 
too, that the failures which have taken place have been largely due to 
the stringency of the law which has demanded more of them than is 
required in ordinary business. 

Policyholders should remember also that the property which life 
insurance companies have acquired by foreclosure they can hold better 
than individuals can do. They have money reserved for future losses 
that is not needed at present, and which would command only low 
rates of interest if it were free for re-investment. No one is better 
prepared to wait for the turn of the tide in business affairs than the 
strong, well managed life companies. Those which have failed were 
not of the best, and their downfall leaves the ranks stronger than be- 
fore in everything except for the panic which they cause among peo- 
ple who only count the companies and know them only by name with- 
out examining the extent and character of their business. 

It is a common remark that between ninety and one hundred per 
cent of all who undertake mercantile business fail. In life insurance 
there is no such percentage of failures, and there are few enterprises 
in the world which have such a basis of solidity as the history of life 
insurance can show. Itis never wise to raise a panic, even if the 
country is invaded by an armed foe, for it only paralyzes and creates 
loss. Even the thief is no longer caught by hue and cry. Isn’t there 
some old wise proverb about the faithful old goose that daily laid a 
golden egg, but was murdered by curiosity and avarice? Next to this 
mistake is the folly of scaring her from the nest or inciting others to 
do it. 








INDIVIDUAL POWER IN PRIVATE CORPO- 
RATIONS. 
N*<o to love of independence or freedom from restraint, no 


doubt love of authority or dominion over others is the most 
common trait of all animate nature, and one of the first to be ex- 
hibited. A child beginning to walk is intensely delighted when he 
discovers that a brood of chickens just out of the shell stand in awe 
of him, and will run at his behest ; and he tortures the family cat with 
no love of cruelty, but as an expression of his authority, and an 
exhibition of his power. This desire of influence or command over 
others grows with his growth, and a suicidal death is often chosen in 
preference to a loss of it. This spiritof authority is not purely human 
but it is purely animal. Herds of cattle have their ranks of nobility, 
and all recognize the power of their chief. The bull gores an ox ora 
man, not with a cruel love of torture but with an ambitious love of 
dominion, 

Nature seems to ordain the survival of the fittest, and the rule of the 
strongest. In wild herds of men as well as in tame herds of beasts, 
the chief ruler is the best warrior, and this idea is retained in the con- 
stitution of the United States, which makes the President commander- 
in-chief of all the military and naval forces, No more explanation of 
the origin and history of tyranny is needed than to simply say that 
tyranny is a spontaneous growth from the soil of human nature, 
whether the fruit appear in things civiljor ecclesiastical. The origin is 
most natural, and the doctrine of the divine right of kings is only 
necessary to quiet some disloyal popular appeal to a fancied higher 
authority. So long as the doctrine “might makes right” is main- 
tained, there is no doubt about who should control the affairs of men. 

But we have come toa different stage of human development, the 
expansion of the moral idea that right makes might, the growth of 
popular liberty, the idea that all things shall subserve the greatest 
good to the greatest number ; and so place and authority among men 
are not so much obtained by physical powers as by kindly deeds and 
sentiment. The man in authority now is the gentlemanly individual, 
the nice man, the good and pious citizen often ; in any case not the man 
who is feared, but trusted. Mutual flatteries attend him all the way 
into position with the consequent dangers of hypocrisy, corruption and 





<= 
fraud. The places which are supposed to represent moral supremacy 
are quite as liable to abuse as those which are the conquests of 
physical power. We are now suffering the tyranny of hypocritical 
goodness. 

The vast increase in the number of private Corporations in these 
times, has furnished a large number of places of trust and responsi. 
bility and emolument. To some of these positions salaries are at. 
tached larger than any public officer receives, with many perquisites in 
addition, and the responsibility and temptation involved in these places 
are continually proving too much for individual human nature. The 
instances of mismanagement of funds in the way of speculative invest. 
ments, embezzlements and thefts with falsified accounts for conceal- 
ment, and betrayals of trust of great magnitude of every kind are be 
coming too common to excite surprise or comment. These occurren- 
ces are expected, winked at, joked about. Familiarity with great 
defalcations and rascalities of large proportions gains for them coun- 
tenance rather than contempt. The evil possesses no self cure, It 
is not a fever which burns out and leaves the patient whole again and 
with increased power to resist a subsequent attack. The patient pub- 
lic must adopt a strict regimen, or these functional irregularities will 
prove symptomatic of an internal morbid condition, a mortification for 
which even public blushes will be no adequate expression. We say 
the public patient, for these private corporations, many of them, by the 
wide distribution of their capital stock, and the intimate relation which 
the nature of their business bears to large numbers of people, give 
them a connection with the public welfare hardly second to that of 
any of the public corporations with which civilization is so nearly 
identified. Toa large number of people it is of far more importance 
that the president of a certain bank or trust company should be honest 
than that the next President of the United States should be of a cer- 
tain political party. Not simply a few “bloated bondholders” or 
stockholders are the sufferers when a railroad manager pays dividends 
with money borrowed for the purpose; and this is especially true of all 
frauds in the management of banks and insurance companies, The 
common people of moderate means are largely the sufferers. 

These frequent frauds and defalcations are due to individual power 
in corporate management. Some one man in a board of trustees or 
directors is the leading spirit, either from his superior abilities, or 
from his supposed goodness and trustworthy character. He really 
manages the business, and the others ratify or smilingly approve. It 
is always convenient for many persons to do business by proxy, and 
this lazy confidence in the uprightness of some ambitious man fully 
explains the tyranny to which so many corporations are subjected. 
When meetings of trustees and boards of directors are social meetings 
for mutual admiration, a luxurious luncheon and the distribution of a 
half eagle in gold to each for prompt attendance, when all are more 
than ready to approve of any suggestion from anybody who has given 
the business thought enough to present a gratifying report and a 
plausible scheme for future operations, what can be expected but that 
these good men and the public will eventually be startled by the dis- 
covery of tares which have been growing while they slept ? 

What is true of directors or boards of management is also true of 
the officers who are their creatures. If these officers are not appointed 
from among the friends and relatives of the ambitious and trusted 
director, they are in the same position as the directors themselves, s0 
that one polite and skillful ofhcer gains the supremacy over all the 
others who in effect become his servants, and the one-man power in 
the corporation prevails. 

It ought to be understood that there cannot be liberty and safety 
with a one-man power in corporate management. Such power has 
ruined many a free church, many a bank and insurance company. To 
guard against such insurance legislation, the constitutions of the free 
states, like Great Britain and the United States, provide that no law 
can be made without the approval of the chief ruler and two legisla 
tive bodies representing different constituencies. Thus, by a system 
of mutual checks and guarantees, security is given that no one body of 
men alone shall rule. But if in the public corporation no one body of 
men must rule, why in the private corporation should one corpus ot 
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individual be allowed full control, as is too often the case? In such 
pusiness association there must be the best system of mutual oversight 
and inspection, so that honesty shall be secured by mutual selfishness 
rather than by mutual trust and benevolence. Thus, in a trial at law, 
truth is elicited by two opposing parties, and not by a system of mutual 
confidence. No doubt, in most financial organizations, like a well regu- 
lated bank, a good system is adopted, but the system is not always faith- 
fully applied. Directors seem to be chosen largely as figureheads or ad- 
ornments for a public institution rather than for use. They are gene- 
rally supposed to be wealthy and honest men, but their private prop- 
erty is in no way holden for the corporation, nor does their personal 
honor secure honor and honesty in business affairs, however much the 
moral savor of such characters may commend them for aspiring 
youth. They are not the powerful watch-dogs to guard the bank 
vault as sometimes seems to be popularly supposed. It isno uncommon 
thing to find the name of a popular man included in the boards of 
management, directors, or trustees of about all the financial and trust 
institutions of the state where he resides. Perhaps this man knows 
less of a given institution and has less financial interest in it than some 
of its patrons, who, because of his name, feel as secure as though they 
had a first mortgage on his real estate. 

Such lack of management on the part of those appointed to manage 
isa direct temptation to theft on the part of the subordinate officers. 
These latter may have been honest when they took their positions. 
This is to be assumed from their previous history and from the fact 
that such places were offered to them, but other men’s negligence 
proved a temptation too strong for resistance. It would be a moral 
wrong to any honest boy to leave uncounted money lying about loosely 
inhis presence, and no man has a right to thus expose him to tempta- 
tion. It is no reflection upon the personal character of a man that a 
watch is set over him. It implies a belief in his present honesty, and 
soakind offer of aid in helping him to maintain it. He should wel- 
come such watch as his personal security against all suspicion of fraud, 
and this is true, the protest of the Broadway stage-drivers to the intro- 
duction of the box system notwithstanding. Nor is the personal 
energy which has built up great corporations and which worthily com- 
mands a great salary hampered by a strict system of oversight which 
shall prevent the theft of a bank or a railroad by one such man. The 
theft only becomes possible when such man has first stolen people’s 
hearts and their too yielding confidence. This weak confidence is con- 
tinually turning professedly Christian men into thieves and then follow- 
ing them from the courthouse to the prison as a place of burial, strew- 
ing the ground with tears. Many conspicuous examples are suggested 
by this thought, but every reader can recall names which to him are 
better illustrations of it than any that another could mention. 

But officers will be honest when we get trustees that can be trusted, 
and directors that can and will direct. 





CONTRIBUTED PAPERS. 


POISONS IN EVERY DAY USE. 


agar THE GREAT, was a brave and learned king of Pon- 
tus, in Asia Minor. He was skilled in war and in physic. Itis 
reported that he was so accustomed to every kind of poison that none 
produced the slightest effect upon him. His name we retain in a cele- 
brated antidote called Mithridatium. Ifthe mantel of the king of Pon- 
tushad fallen upon us we might be proof against all and every kind of 
abomination which in these modern times is skillfully combined with so 
many things which we partake of and so many things which we use. 
“A little learning may be a dangerous thing ” when science and fraud 
form a copartnership. Detection is not always easy. So many ways 
are found to turn what is called “an honest penny ” dishonestly, with- 
out any fear of exposure or dread of punishment, that men are willing 
to follow the example of a certain manufacturer of soap, who boasted 
that he was enabled to introduce over 65 per cent of adulteration into 





his soap, exclusive of resin. How much adulteration of various kinds 
contributes to promote disease, and at what cost to insurance compa- 
nies, wiser heads must determine, but that it is practiced to an alarm- 
ing extent we are quite prepared to prove. 

Take our every day meals as a simple illustration of what adultera- 
tion really is. How many things on the breakfast table can be said 
to be absolutely pure? Ham and eggs,.fish or steak may be. The 
other ingredients, milk, sugar, syrup, tea, coffee, cocoa, bread, and 
butter may all be tampered with. Mulk we know is not all milk, but 
as it is for the most part diluted with nothing worse than water, 
according to Prof. Chandler, we do not say it is injurious. Sugar is 
an item of considerable importance, which was produced only from 
the sugar cane. Some is still, and some is not. One kind is made 
from beet root, and another from starch boiled with sulphuric acid 
and nicely whitened by the action of lime. If buckwheat cakes are 
in season, golden syrup is in demand, and this is often made with- 
out a particle of sugar in its composition, but is produced by the 
destructive action of sulphuric acid upon starch made from potatoes or 
wheat. Sugar-house syrup may be procured in the stores of some deal- 
ers by those who prefer a genuine article. ‘Tea, as we all know, is 
grown in China and Japan. Dr. Hassell, of the London Lancet, tested 
twenty samples of black tea, and all but one were adulterated. Some 
were coated with plumbago, and others with oxide of iron. Of eighteen 
samples of green tea, sixteen were faced with prussian blue and a white 
mineral powder. These substances were combined with the tea at 
Canton, in China, where tea of any color can be made to order and 
suitable for any foreign market. The Japanese have the credit of not 
coloring their tea with any pigment, although they can mix other leaves 
with those of the tea plant. This practice is also carried out to a large 
extent in civilized countries. Coffee is grown in the West India Islands 
and in other parts of the world, but it has also been made by an artifi- 
cial process. The material is a pale greenish clay, which is moulded 
into a proper shape by a machine like a bullet-mould. These coffee 
beans are then toasted with genuine coffee by which the odor and 
color are imparted. Coffee, when pure, contains an oil which does 
not mix readily with water or discolor it. When it is combined 
with chicory, caramel, or wasted corn, the particles will immediately 
sink and tufn the water brown. Chicory, with coffee, would not 
produce much harm, but when the chicory is mixed with red ochre, 
and the color brightened with red lead, it cannot do much good. 
Chocolate or cocoa is very nutritious, and advantage is taken of 
this tact by unscrupulous men who mix with the beans while 
grinding a certain amount of fat, to make the cocoa look rich, and a 
certain amount of a white powder to lower the cost. Bread made at 
home we can depend upon if the flour is good. Bakers’ bread has been 
found to contain alum, sulphate of copper, and sulphate of lime. But- 
ter was made from cream, which is now considered to be quite unneces- 
sary. Fat supplies its place. A distinction is however made between 
butter and oleomargarine by the students at Harvard, for one is called 
“ cow-butter” and the other “ ox-butter.”” Meat or vegetables cannot be 
counterfeited or adulterated. Salt also passes for what it really is. Vin- 
egar is not what it ought to be. Sulphuric acid enters too largely into its 
composition. A large firm in New York some time since made money 
rapidly by abstracting the oil from pepper, and supplying its place by 
the refuse of other spices. Cayenne is cheapened by a mixture of retl 
sawdust and red lead. The two principal adulterants of mustard are 
tumeric and flour, and it is said that a manufacturer’s list exhibits a 
great variety, “from a mustard flavored with flour to a flour flavored 
with mustard.” Olive oil can be obtained pure at some old stores, but 
the greater part sold is mixed with poppy oil and lard. Pickles should 
not be bought if too green, for they are often boiled in copper pans to 
improve the color. Every thing in the shape of liquors is adulterated 
with impunity, as the distiller of the lower grades is aware that very 


’ few persons are good judges, and a large number are not in positions to 


judge of the quality of whiskey, wine, or brandy. Sherry or Madeira 
wines, fine old port, Cognac brandy, Scotch or Irish whiskey, can be 
made in quantities to suit, n.t far from Cedar street, New York. How 
much of the real article is used for the wines and brandies we know 
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not. Those poor unfortuates who crave whiskey ought to know that 
the vile compound is composed of naphtha, cayenne pepper, and vit- 
riol. Another sample was made of blue-stone, cayenne pepper, 
vitriol and spirits of wine, costing to make something under ten cents 
per gallon. Fruit syrups have their colors improved by aniline dyes. 
Cream puffs are not what they seem. Candies and sweetmeats in 
olden times were made from sugar, and sugar only : now they can be 
made cheaper and whiter without any sugar. Starch, tena alba and 
coloring matter from aniline dyes, with sulphuric acid, give the sweet- 
ness required. 

It would be an easier task to mention articles in general use which 
can be adulterated, and are as a matter of course, than to mention 
those which are not. The amount of sickness caused thereby we can- 
not estimate, for we are as likely to be poisoned by a drug, even when 
taken to remove a poison. 

The adulteration of drugs and chemicals is fast assuming serious 
proportions. A medical man who was lately investigating a case of 
poison, had to use some carbonate of soda, when to his surprise he 
tound that it contained distinct traces of arsenic, which had been left 
in the sulphuric acid from which the carbonate had been made. Lead 
has been found in citric acid, citrate of magnesia, and lemon syrup. 
“Some dealers in powdered opium uniformly send to the grinders a 
certain proportion of liquorice to be ground with the opium.” 

“In 1871, when sulphate of quinine was very scarce in the New 
York market, much to the surprise of all the importers five thousand 
ounces were offered for sale purporting to be of the manufacture of a 
celebrated French house. The quantity excited suspicion, and on in- 
vestigation it was found that bottles, labels, seals, and circular accom- 
panying each bottle, were all fraudulent.’ Scarcely a trace of genuine 
quinine was found in any of the bottles. This precious drug was 
made in New York. We did not hear whether the perpetrator of this 
base fraud was ever punished, but he certainly should have ended his 
days in Sing Sing. 

Poisons are adulterated, for arsenic is combined with sulphate of 
lime or sulphate of baryta. This, however, may prove to be “a bless- 
ing in disguise.” 

It may be useless or worse to send for a medical man when we are 
sick if he should ignorantly administer a drug which contains lead or 
arsenic, for the remedy may be much worse than the disease. 

No wonder that sickness prevails in so many houses when adultera- 
tion is so rife. The cause of sickness is often so obscure that even the 
doctor is puzzled, for the symptoms have no recognized character. 

Taylor’s book on poisons is useless, and many a death is caused by 
unsuspected poison while the physician is looking for symptoms con- 
sistent with his diagnosis which did not include any thought of 
poison. 





THE PROBLEM IN FIRE INSURANCE. 


IERHAPS never before in the history of underwriting in this 
P country has the outlook been more discouraging than it is at 
the present time. Never before in the experience of the country 
has there been such a shrinkage in the value of property, nor such 
a contraction in general business as the last few years have witnessed, 
ahd never before have the bases of insurance been so greatly dis- 
turbed as at this time. Values upon which insurance is based, and 
business enterprise which gives it vitality, have never suffered greater 
depression than is now experienced, consequently insurance is corres- 
pondingly depressed. 

During the flush times of the past, the business of insurance 
expanded to unusual, in fact unnatural, proportions, and is now suffer- 
ing from the contraction that has very properly followed a return of the 
natural condition of things. It is inevitable that insurance must decline 
to the general level of business. That this level has not yet been 
reached is clearly shown in the excessive competition that exists. 
Insurance as a business should always be proportionate to the healthful 
requirements of the country, and whenever it is in excess of the legiti- 
mate demands of trade or the wants of the public, it must necessarily 
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be depressed, and just in proportion to the previous excess, Except in 
large commercial centres there are from two to five times the number 
ot companies competing for business than there should be, for the sim- 
ple reason that sufficient business for all is not to be had. It is no un- 
common thing to find in towns ranging from 3,000 to 5,000 Population, 
fifty companies represented, whereas ten would be ample. Where 
there is such an excess of competition, the amount of business which 
each company is likely to obtain is too small to afford any profit, espe. 
cially with losses and expenses running at as high a rate as they ordi- 
narily do, and which upon an average are wholly out of Proportion to 
receipts in small places. That companies cannot withstand the strain 
of the present condition of affairs is certain, and that a change must 
soon take place for the better or ruin will be inevitable, admits of no 
question. 

The condition of insurance may be compared to that of a ship at sea 
which left port in fair weather and under full sail, but now is driven by 
adverse winds into shallow water, amid rocks and breakers, rendering 
it necessary to reef sail, lighten cargo, and adjust herself to the situa- 
tion or go to the bottom. High values, high rates, and unusually pros- 
perous times stimulated the companies originally in the business to 
spread sail, load heavily and adopt the high pressure system generally, 
and also induced many new companies to operate in the same manner; 
but times have changed, values have declined, and rates have been re- 
duced below a paying point ; still companies have not changed their 
tactics to correspond with the altered condition of things, and conse- 
quently they find themselves surrounded with dangers likely to prove 
ruinous unless speedily overcome. The course for companies to pur- 
sue is very plain, but not altogether agreeable, for ambition stands in 
the way; nevertheless it should be sacrificed, and prudence instead of 
pride or pay should influence the managers of companies in determining 
their action. They should act as they would were they conducting in- 
dividual instead of corporation business. 

Companies without sufficient business to justify their continuing in 
the field should retire from it, and not exhaust themselves in the fruit- 
less attempt to tire out competitors, or to force business beyond its 
natural level. Companies having business enough to warrant their 
maintaining their position can, with proper management, ultimately 
succeed. All the companies now engaged in the scramble for business 
cannot possibly succeed. Failure with some is an absolute certainty. 
There are too many companies for the business to be done, and with 
many the alternative is presented, retirement or ruin. Which shail 
retire, and when, are matters to be determined by the companies them- 
selves, and their wisdom or folly will be shown in the course which they 
take. 

To general agency companies without business commensurate with 
the expense under which they operate we would say: Retire from all 
points where you are doing nothing, or next to nothing, and concen- 
trate your efforts upon such points as give promise of ultimately yielding 
a profitable business ; reduce expenses to the minimum, and manage 
your business at home with greater energy and more economy, and 
expand only as the business of the country will warrant. Do not 
waste your substance in trying to cultivate barren fields, or engaging 
in fruitless competition. Await your opportunity to take business at 
hightide, instead of struggling for it at low ebb. 

To local companies we would say: Stay at home, cultivate your 
local ground thoroughly, and do not hazard your existence in attempt 
ing to “branch out” at this time. By and by, when the general 
business of the country improves, you may be able to extend your 
business with success, but you cannot do it now. 

We do not desire to check in the least that spirit of enterprise which 
enters into and gives vitality to the insurance business of this country; 
on the contrary, we wish to aid legitimate enterprise and prevent 
capital from being uselessly spent in endeavoring to accomplish im- 
possibilities. 

In offering these suggestions, we believe we reflect the common 
judgment of the intelligent underwriters of the country, in whose 
integrity we have the fullest confidence, and to whose action we look 
for an improvement in the condition of the business. 
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conservative action which alone will save a large number of companies 
from ruin. And the fear is that many companies will have gone so 
far on the road towards bankruptcy that they will be beyond the reach 


FIRE AND MARINE INSURANCE IN WISCONSIN. 


HE tendency in the business of Fire insurance seems to be much 
the same everywhere. Whenever we look at the record of the | of the remedy when their officers are ready to apply it. 

t year we find much to justify even more anxiety and alarm than The following review of the business in Wisconsin, prepared from 
underwriters feel. There is nothing to afford encouragement for the | advance sheets of the state auditor’s report for 1878, shows the ten- 
future except the fact that underwriters seem to be coming to an ap- | dency in that state and points to what may be expected to overtake 
prehension of the situation and of the demands of the business. But some of the companies interested unless they speedily change their 


“ apprehension is not as general as it must be to secure that | course. It is certainly significant as to the business in that state. 
















THE BUSINESS OF 1877-1878 COMPARED. 


WISCONSIN STOCK COMPANIES. 
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WISCONSIN MUTUAL COMPANIES. 
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FOREIGN COMPANIES. 
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SUMMARY. 




















$49,725,120 | $105,141,727 | $41,137,795 | $60,785,098 | $53,761,982 | $133,561,697 $1,708,134 $634,658 | $613,804 
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*In premium notes. + This increase of capital is attributable to $52,622 additional in Hekla, and $100,000 capital stock in Madison, changed from Mutual, + This decrease in Mutual 
business generally, is largely owing to change of Madison Mutual into a stock company. 






The chief points of interest in the above tabulation are in the | will make the showing for '79 anything but comforting to the compa- 
showing of business in Wisconsin. With the local stock com- | nies interested, 
panies the amount of business written, and of premiums received in | The foreign companies present even a worse showing than either the 
1877, fell but very little short of the figures of 1876, but the losses paid | local, or other state companies. Their business as to volume written 
and incurred were more than double, This is a bad showing, and can | shows a considerable increase, and the volume of receipts a small de- 
hardly be accounted for on any other hypothesis than either writing _ crease, but their losses, paid and incurred, cover treble the figures of 1876. 
too freely upon a poor class of risks, or having an unusually bad runof | __ It is an indisputable fact, that receipts and amounts written are in- 
luck. Perhaps a little of both had something to do with the results as | creasing in disproportion in something like inverse ratio, and ‘unless 
shown. | losses reduce correspondingly with receipts, and do not increase with 

The local Mutual companies seem to have fared rather better, | amounts written, business in Wisconsin, and indeed everywhere for 
although their business indicates a general decline. Apparently their | that matter, will prove ruinous to companies. 
business is more proportionate and healtnful. Other state companies All in all the outlook at present in Wisconsin is anything but encour- 
increased their liabilities in amount at risk in '77 over '76, $15,767,924, | aging. Individual companies may possibly make some money, but col- 
while their premiums decreased $96,261, and their losses paid and incur- __ lectively considered, the business of companies in that state may safely 
red increased over 50 per cent. Proportionate losses upon amount _ be set down as unprofitable, and the less business companies do the 
at risk for "78, will make sad havoc with the receipts for the year, and | better for them, and adversely, the more they do the worse they will be off, 
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REPORTS. 


NEW YORK. 
FIRE AND MARINE INSURANCE. 


HE Nineteenth Annual Report of the Insurance Department of 
the State of New York is published. 


At the close of the year 1877 the Fire, Fire Marine and Marine insur- 
ance companies, doing business in this state, were possessed of 
$165,396,071.36 of admitted assets, not including assets held abroad by 
foreign companies, or premium notes of mutual companies, a decrease of 
$8,303,658.16, as compared with the sum reported the preceding year. The 
liabilities of these companies, excepting scrip and capital, amounted to 
$49,650,145.93, which is $2,464,799.25 less than was then returned. The 
income of the year was $73,733,432.80, and the expenditures $69,775,075.27, 
a decrease of $3,413,055.39 in income, and an increase of $1,144,167.17 in 
expenditures, as compared with the previous year. The whole number of 


companies which reported last year was 213, being eleven less than re- 
ported in 1876, 
* * 


* “ « * = * - # 
CHANGES DURING 1877. 
° * * * . . * * * 

Eight fire companies, with aggregate capital amounting to $1,500,000, 
have discontinued business and are winding up their affairs, viz.: Arctic, 
Brewers and Maltsters, Farmers Joint-Stock, Guaranty, Holland Pur- 
chase, Homestead, Metropolitan, and Oswego and Onondaga. One 
Mutual Marine, the Union, is also discontinuing business. 

Four companies, the Arctic, Brewers and Maltsters, Franklin, and New 
York and Boston were called upon to make up impairment of capital ; 
three of them complied and paid in $94,000; the other (Brewers and Malt- 
sters) passed into the hands of a receiver. . * * * * * 

Two companies, the Glens Falls and Buffalo German, have deposited 
securities with the department, in pursuance of chapter 189, Laws of 
1874, to “ provide ‘security against large conflagrations.” The Glens 
Falls company has deposited $160,000, and the Buffalo German $112,000. 
The superintendent hopes that during the present year more of the com- 
panies will take advantage of the provisions of this law. In his judg- 
ment it tends to the preservation of the companies, and at the same time 
commends itself to policyholders as containing all the safeguards requisite 
for their protection which can be enacted by law. 

Four companies of other states, the Alliance, of Boston; Firemens, of 
Baltimore; National, of Baltimore; and Union, of Philadelphia, and 
three companies of other countries, the North German and Transatlantic, 
both of Hamburg, Germany, and the La Caisse Générale, of Paris, have 
been admitted during the year tu transact fire insurance business, the 
aggregate capital of the seven companies amounting to $2,886,072. One 
company, the Ocean Marine, of London, with a capital of $1,000,000, has 
been admitted to transact marine business, and the authority of the Lon- 
don Assurance Corporation previously admitted to write fire policies, has 
been extended to cover marine risks on their depositing $150,000 with 
trustees, as required for the special protection of marine policyholders, 


——_— 
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Eleven companies of other states, the Amazon, Cinci .. 
Hartford ; Citizens, Newark ; Firemens, Boston ; Manayunk, Pun 
phia; Mobile Fire Department, Mobile; Paterson, of Paterson <a 
Philadelphia, of Philadelphia ; Reading, of Reading, Pa.: St Louis 
St. Louis, Mo.: and Sun of Philadelphia, with aggregate ca ital 7 
$2,642,700, have withdrawn, or been excluded during the year, pMalel 


* * * * * * ° ” * 


FOREIGN INSURANCE COMPANIES, 


* * * * * * * # * 





Chapter 308 of the Laws of 1849, provided that companies incorporated 
by foreign governments should furnish satisfactory evidence to the Com 
troller that they had in the hands of trustees, state or United States bonds, 
to the amount of $150,000 before certificates could be issued to their 
agents. These bonds were to be held by citizens of New York, “ for the 
benefit and security of such as may effect insurance with him or them,” 
The act was amended in 1853 and 1854, but the provision respecting for. 
eign companies remained the same until the passage of Chapter 367 
Laws of 1862, which amended it by providing that $200,000 should be de. 

| posited with the superintendent for the security and benefit of policy. 

| holders residing in the United States. The deposit to be in lieu of the 
investments in the hands of trustees, as before required, and upon its be. 
ing duly made, the trustees were discharged from all liability. In 1871 
an addition to the general law was made by Chapter 888. This act was 
the result of a compromise agreed upon between the representatives of the 
home and foreign companies, because of the introduction of a bill which 
had the previous year passed both houses of the legislature, but failed to 
receive the sanction of the Governor for some technical reason, By the 
provisions of the act of 1871, all foreign fire companies are compelled to 
deposit with the Superintendent $200,000: and to make a further deposit 
in amount equal to all liabilities in the United States, either with the de. 
partment or trustees, citizens of this state, whose appointment is to be 
approved by the Superintendent. It will be seen, therefore, that such 
companies transacting business in New York are compelled to have at 
least $200,000 over all liabilities, and that surplus and accumulations 
must be deposited with the Superintendent or said trustees. 

The question is often asked as to the responsibility of such trustees, 
and, in the event of their resignation or removal, is there anything in the 
law to prevent the funds held by them from being transferred to the com. 
pany, and policyholders thus deprived of the security which it was sup- 
posed the law afforded? This is an important matter, and, after consulta- 
tion with the Attorney-General, the Superintendent is of the opinion that 
the law should be amended so as to provide that no resignation or re- 
moval of trustees should be accepted or made by the company without 
the approval of the department, and then only after an examination of the 
American branch of the corporation. Also, that no transfer of funds held 
by trustees should be made to any person or corporation, except for the 
payment of losses or expenses in the United States, without the approval 
of the Superintendent, A violation of the act to be punished with im. 
prisonment. It must be remembered, however, that no trustee, even now, 
can divest himself of the provisions of his trust, unlawfully, without rend- 
ering himself personally liable. 

” - * * 


* * * * - 


NEW YORK JOINT STOCK FIRE AND FIRE MARINE INSURANCE COMPANIES. 








Total 
Liabilities, 
Including in 
Capital. 


Total 
Assets. 


Paid-up 


Name or Company. Capital. 


1877. 


$231,045 
255,815 
QOr,t3t 
233,808 
481,515 
222,293 
230,272 c 
327,176 
225,555 
179,255 
264,799 
320,278 
178,235 
436,623 
242,137 
312,152 
354,002 
254,801 
238,371 
350,532 
2,207,432 
357.371 
238,342 
227,343 
271,123 
269,795 
239,181 
220,430 
193,061 
235,053 
229,665 
1,637,758 
978,782 
516,933 
254,341 
319,926 
247,082 


$254,258 

Adriatic 274,17 
Agricultural 1,103,071 
A 002 412,620 
American 1,001,227 
American Exchange 294,469 
Amity 220,659 
Atlantic 436,748 
Broadway -... - 526.397 
Brooklyn 384,138 
301,840 
702,074 
173,54t 
997,493 
421,654 
448,517 
336,125 
407,298 
240,379 
5155335 
35173:933 
854.102 
335.414 
207,623 
382,851 
424,333 
336,369 
207,024 
2741444 
213,221 
201,431 
243245709 
1,631,821 
850,628 
370.494 
621,600 
272,701 


202,009 
153,090 
200,030 
200,000 
150,000 


Buffalo German 
Capital City 


Citizens 


Columbia 

Commerce (Albany) 

Commerce 

Commercial -... 

Continental .-.. 

Eagle ie 

Empire City.... - 

Emporium 

Eachange 

Farragut 

Firemens.... ..- 

Firemens Fund_. 

Firemans Trust-..-- 

Franklin 

Gebhard ........- aanwden 
German-American 

Germania ; 
SE eintisach ctsancctednal 
Globe | 
Greenwich 

Guardian 


Risks Written 


@ $8,122,150 
12,368,731 
66,461,852 
8,291,712 
56,165,270 

4 12,565,352 

74505,020 

354735733 

18,775,429 

13,197,569 

@ 34,741,058 
24,341,722 
4,020,814 
46,994,153 
13,101,899 
18,254,525 
11,092,900 
10,623,141 

€ 75412,693 
45,680,776 

218,314,760 
31,673,161 

S 12,354,581 
6,683,251 

£ 17,912,432 
27,085,953 
11,423,086 
12,301,358 
13,188,421 
11,236,604 
10,771,562 

121,115,117 
75,551 5435 
355143,779 
20,016,159 

Ae 47,095,410 

J 12,878,947 


Cash 
Premiums 
Received 
in 1877. 


Gross Cash 
Income 
in 1877. 


Losses 
_ Paid 
in 1877, | in 


Gross Cash 
Expenditures 
in 1877. 


Expenses Dividends 
Paid i a 
1877. in 1877. 


$107,808 
143,652 
519,227 
60,082 
227,239 
58,928 
93.34! 
349,777 
72,150 
591949 
180,757 
201, 
50,371 
251,484 
86,172 
125,74 
100,32! 
100,811 
60,159 
328,552 
1,413,117 
143,155 
75,93% 
42,816 





$30,000 
19,692 
19,415 
30,000 
134,097 
20,280 
8,000 
20,000 
40,000 
30,600 
20,000 
30,000 
7,500 
70,364 
36,000 
45,000 
15,000 
32,000 
10,000 
49,650 
126,443 
61,642 
27,650 
6,000 
30,001 
30,000 
24,480 
14,500 
18,000 


$63,291 
105,154 
476,765 
61,980 
149,325 
43,31! 
745732 
311,316 
49,516 
32,876 
166,145 
199,542 
40,098 
213,009 
47,626 
95,814 
77,518 
85,221 
43,643 
300,441 
495,579 
102,436 
60,607 
32,540 
116,437 
114,302 
49,009 
104,053 
53-587 
112,296 
52,289 
933,050 
682,820 
"305,564 
78,352 
201,427 
80,078 


$43,047 
41,973 
218,650 
17,494 
62,935 
28,596 
37,503 
106,560 
23,904 
25,821 
46,801 
65,834 
17,779 
95,.79° 
36,269 
47,024 
46,779 
34,865 
39,797 
103,480 
591,260 
43,232 
28,314 
19,917 
1349 
56,181 
26,526 
45,565 
27,263 
44,624 
22,431 
3575429 
314,377 
96,600 
45,010 
78,021 
42,853 


$81,799 
117,513 
532,355 
84,872 
211,090 
58,612 
86,590 
334,168 
76,182 
64,622 
180,356 
232,886 
55,216 
264,512 
77,829 
122,059 
95,004 
106,919 
56,389 
324,957 
1,624,109 
151,609 
79,021 
455749 
142,600 
138,223 
75,001 
114,528 
69,257 
126,321 
63.722 
1,048,658 
771,668 
348,574 
97.532 
235,834 
935799 


$34,762 
81,986 
281,163 
12,588 
30,207 
10,052 
47,838 
214,216 
8,246 
3.528 
113,956 
106,127 
25,100 
85,322 
13,903 
33,720 
38,542 
33,945 
19,362 
175,420 
695,413 
43,281 
19,667 
16,899 
53,581 
47,887 
19,610 
48,751 
24,209 
112,023 
34,916 
419,552 
327,178 
176,873 
22,655 
755332 
451854 











THE SPECTATOR. 

























Name OF COMPANY. 
































































In 






and Inland, 








a Includes $270,550 Marine and Inland. 4 Includes $90,750 Marine and Inland. c¢ Includes $77,500 Marine and Inland. @ Includes $24,834,124 Marine and Inland. ¢ Includes 
$15,000 Marine and Inland. / Includes $18,000 Marine and Inland. g Includes $17,700 Marine and Inland. 4 Includes $1,352,527, Marine and Inland. 7 Includes $9,500 
a. a $24,757 Marine and yo ; if —— s ee r - 
@ Includes $4,337,115 Marine and Inland. Includes $39,250 Marine and Inland. g Includes $94,976,447 Ma ! 
$87,600 Marine and Inland, #¢ Includes $63,750 Marine and Inland. x Includes $402,070 Marine and Inland. w Includes $402,921 Marine and Inland. w Includes $158,101,582 Marine 





Paid-up 


Capital. 


Total 
Assets, 














Total | 
Liabilities, 
Including 
Capital. 


Risks Written 
in 1877, 


NEW YORK JOINT STOCK FIRE AND FIRE MARINE INSURANCE COMPANIES.—Continued. 

















$39,348,629 





a oe $150,000 $332,108 $202,960 $12,756,839 
— ‘ ai 500,090 1,621,698 1,068, 300 86,193,862 
- oe ee aS 

3,000, sT99, 9092 ,52. 350. 194 
Home. 150,000 200,915 ean oy ya 
ei = ae 500,020 746,519 615,452 2 26,724,682 
I aa rters 200,000 345,030 240,871 10,750,797 
saat eee 200,010 282,822 243.353 8,829,563 | 
on ae = 200,000 538,016 241,199 16,658,050 
Kee ee sioyoco | Serums | gonsas pre 
i oker --- , ’ ’ sOS4,! 
on new 150,000 302,505 211,412 12,485,233 
aie tgovoo | a3sesb | ngzaat | lsupiogh 
<4 Re ’ Sy 177, 5175 
yg id ee 
illard ..-.----- ) ’ 320, . 2 
ne eoeeceeees== sorttct 250,000 785,972 585,235 n 76,111,625 
Manufacturers and Builders... 200,000 426,633 233,827 22,676,708 
Mechanics.... ---------------- 150,000 369,391 192,363 18,234,347 
Mechanics and EB cou ove 200,000 pe 291 1995 0 27,256,953 
ile .-..---------------- 200,000 293,507 233,505 9,791,327 
an er > 200,060 513,458 322,442 29,108,162 
ER cub nds dine soe 200,000 261,218 246,308 Py yon 
et 200,009 455,554 243,81 15,220,929 
ja 1 a 200,0¢0 392,176 288,657 25,704,847 
New York Bowery -.---------- 300,000 768,394 376,273 31,201,341 
New York and Boston - aste 200,000 202,288 j 228,301 6,275,314 
New York Central .....-------- 100,000 241,079 235,843 15,246,229 | 
New York City.....--- ------- 200,000 245,919 254,233 14,376,152 | 
New York Equitable --.....---- 210,000 476,037 252,041 14,898,300 
New York Fire.....----------- 200,000 431,700 252,905 17,387,632 
New York Produce Exchange-- 200,000 226,543 223,287 6,638,833 
Niagara.....--.--------------- 500,000 1,367,079 918,249 64,192,581 
250,000 375,480 340,136 12,891,328 
350,000 49°,977 366,83 8,037,022 
200,000 706,275 281,392 28,316,117 
200,000 | 335,608 233,047 12,654,097 
150,000 285,862 176,974 8,673,769 
150,000 | 373.737 157,744 15,233,637 
1,000,000 | 2,710,721 1,969,39¢ q 228,561,903 
200,000 | 313,018 257,203 17,860,681 
300,000 | 427,930 395,012 25,346,564 
200,000 189,294 207,947 9,166,620 
200,000 303,066 242,919 12,512,426 
200,000 369,103 299,902 5 19,848,946 
200,000 | 446,083 242,298 16,754,297 
200,000 391,089 276,247 # 22,940,013 
200,020 | 238,623 274,129 25,122,014 
207° ,000 | 408,248 | 248,204 16,058,041 
200,000 417,894 | 289,142 20,285,552 
200,009 | 284,334 | 232,200 10,431,663 
200,000 | 378.555 232,190 14,461,118 
SRPMEEE. seven neon .- 2s a0 750,000 | 380,265 | 211,681 u 18,289,035 
as ‘ . 100,000 131,035 118,571 4,089,339 
na dicceseneaini 250,000 499,784 | 271,142 11,221,356 
Watertown _... 200,000 738,606 | 682,413 53,840,171 
Westchester... - ae 300,000 903,142 | 682,139 78,280,790 
Williamsburgh City ; 250,000 872,564 | 464,422 v 56,464,233 
Totals N. Y. State J. S. F. — | — 
ond F. 0, Cos........s:- $25,957,020 $56,503,799 w $2,946,646,562 



































Cash | Gross Cash Losses Expenses Dividends | Gross Cash 
Premiums | "Income Paid. aid Paid | Expenditures 
a i. in 1877. in 1877. | in 1877. in 1877. in 1877. 
| | 
$62,711 $79,657 $23,935 | $32,822 $30,138 $86,895 
712,601 801,194 376,504 | 311,052 50,c00 737% 6 
130,541 151,171 77,770 63,586 20,000 161, 
2,731,538 3,076,252 1,524,533 1,060,489 299,380 2,884,402 
41,822 57.343 16,957 30,065 15,000 62,022 
176,°92 214,308 | 76,417 93,580 60,378 230,376 
67,952 88,477 28,943 34.770 24,000 | 
755976 91,344 | 42,333 | 36,546 26,000 104, 
55,802 87,429 | 21,004 21,727 59,662 108,394 
80,715 99;147 | 48,139 | 31,619 30,000 109,75) 
41,502 63,545 | 8,971 26,964 28,009 63.935 
109,675 133,805 67,261 44,024 30,000 141, 
“_ — | 7074390 56,063 ee pre. 
48,161 s152 20,282 | 27,194 154 4 
52,301 81,839 2,882 33.312 57,519 93,713 
114,603 137,864 53.526 | 61,501 30,000 145,026 
688,721 721,321 457,576 230,963 50,000 738,538 
62,237 84,089 15,482 40,948 24,000 Sovt3t 
86,000 105,556 42,757 38,325 30,000 111,083 
166,450 2c0,167 109,2°2 58,329 60,000 227,501 * 
54.644 70,919 20,226 30,924 20,000 71,150 
145,358 175,723 55,018 | 76,295 40,c00 171,314 
67,982 91,601 25,559 | 29,905 30,000 85,464 
71,550 98,740 245474 | 33»439 40,000 97,913 
153,311 175,962 93,307 71,94" 28,000 193,249 
123,882 168,948 38,410 65,683 60,000 164,093 
40,331 52,385 19,712 33,820 enemas 53,532 
163,696 1745177 132,294 | 43,965 9,000 185,259 
99,608 111,510 46,274 47,968 20,000 114,242 
58,047 91,041 14,252 32,631 42,000 W 
86,677 112,107 52,156 39,932 34,000 126, 
36,830 49,035 18.139 19,348 7,000 44.487 
550,627 615,705 327,8€0 | 242,153 | 60,047 630, 
2454157 762,097 80,253 | 59. 2 } a 1 “a 
32,850 552 1,930 | 25,59 39,02 1554 
140705 179,572 | 61,984 59.532 40,000 161,516 
55,072 73,823 | 24,996 | 26,041 49,0-0 91,037 
49,299 62,125 11,949 pene — was 
34,114 53,093 4.542 19,182 ’ 1724 
1,653,218 1,771,724 | 98t.5t9 sizer | st0jeo0 1,730,220 
112,383 132,749 75304 40,845 20,000 114 
124.475 154,932 | 70.537 75,922 39,036 176,495 
35.599 47.892 59,311 31,944 : 
68,353 85,138 | 31,166 37,037 24,000 92,804 
171,972 191,379 | 108,692 53.472 | 20,000 182,164 
74,719 109,360 17,986 38,931 | 40,000 96.917 
135,019 157,973 80,350 57,862 | 32,000 170,211 
127,252 143,459 | 975717 55,894 | 20,000 173,611 
86,505 108,360 | 51,130 455430 | 24,710 121,270 
4 ¥46,767 aos = sae | 4 
46,534 35149 16,5 29,143 | . x 
51,420 72,173 6,718 31,256 32,co0o 69,974 
93,024 118,890 43,776 45,097 29,930 | 118,803 
28,727 36,117 14,882 11,917 10,000 36,799 
35,052 70,038 6,572 26,400 39,948 | 72,920 
436,800 471,707 228,888 | 165,573 | 20,000 414,461 
609,387 648,296 328,710 227,474 29,955 586,139 
349,118 310,887 | 142,829 | 152,°24 49,900 | 344,853 
$19,338,821 $10,149,904 $8,089,768 $3,628,455 $21,868,120 


| $22,412,971 








2 Includes $28,893 Marine and Inland. m Includes $10,356,347 Marine and Inland. 


rine and Inland, 


r Includes $1,365,436 


COMPANIES OF STATES WHERE NO OFFICIAL REPORT IS MADE AND WHICH DO BUSINESS IN NEW YORK, 


Marine and 


w Includes $19,331,345 Marine and Inland, 


Marine and Inland. s Includes 




















Name oF Company, 









Equitable, Tenn................. 
Firemans Fund, Cal__-- 
Firemens, Md 



























Peoples, Newark, S Seeere 
Peoples Fire, Trenton, N. 
Standard, Trenton, N° ae 


Virginia Fire and Marine, V 


Virginia State, Va 


Official report is made--..... 
Total N. Y. State Joint-Stock 
Fire and Fire-Marine cos... 


$136,580 Marine and Inland, 


Total Co.’s of States where no 


















































| | 
Total Cash | Dividends | Gross 
Paid-u Total Liabilities, Risks Written | Premiums | Gre Cash | — Tpasss 2 "Paid | p Gash 
Cee | kom | ee ee ee |) an] eae | oe | ee. 
Lovsiasiiesipahetesncisil = pores ee een | 
$200,000 $310,994 $289,463 $10,308,271 $138,787 $152,928 $90,632 $ss.377 | 3 .----:- $146,008 
300,000 708,195 609,467 @ 40,308,759 503,841 552,742 275,723 176,062 $66,768 | 518,553 
378,000 535,230 423,012 20,024,899 103,308 133,061 30,490 29,571 84,288 144,349 
400,000 1,033,325 533,266 29.067 ,229 210,088 272,971 90,086 66,719 48,539 | 205.335 
300,000 714,484 383,479 28,317,824 136,550 175,500 44,542 34,224 30,000 | 108, 
200,000 258,137 246,644 10,067 ,966 87,216 | gprs74 80,177 46,483 15,750 142,409 
202,000 2.0,028 234,689 8,008,358 73.533 | 8,712 37,167 25,983 20,000 | 83,150 
200,000 281,608 279,450 4 15,915,587 129y | 141,921 | 86,835 40,261 14,000 141,096 
200,c00 302,117 283,460 12,686,566 139,503 157,554 | 94,937 52,956 14,000 161,894 
400,000 1,043,224 689,392 ¢ 55,672,199 396,539 451,713 191,078 150,634 55,525 397,239 
200,000 | 284,861 261,014 10,999,155 78,025 89,420 27,628 31,903 22,555 82,147 
200,009 | 307,729 279,170 12,050,631 | 122,423 142,644 92.539 $2,725 | 17,965 | stovaae 
300,c00 | 510,852 495,817 37,106,736 309,130 332,995 172,179 97,249 | 20,799 | 290,21 
300,000 | 609,369 455,687 17,796,189 183,641 . | 213,672 113,728 654 | 24,000 | 202,382 
200,000 302,588 298,233 10,241,572 153,926 169,857 114,180 59.345 | eee j peas 
25C,000 536,622 434,025 @ 13.777,851 180,923 220,119 97,520 48,886 | 39,094 | ‘Goons 
200,000 | 206,194 240,917 € 5,600,547 55,588 71,207 25,68 21,722 | 20,000 | 7,402 
am | — — 
$4,428,000 $8,243,557 $6,407,191 $8,010,339 $3,002,144 $3,471,590 | ‘$1,665,121 $1,051,814 | $492,466 $2,209,403 
} co | 
$25,957,020 | $56,503,799 | $39,348,659 | w $2,946,646,562 $19,338,821 | $22,412,971 $10,149,904 $8,089,768 $3,628,455 $21,868,120 
$30,385,020 | $64,747,356 | $45,755,850 | $2,954,656,901 $22,340,965 | $25,884,561 $11,815,025 $9,141,582 $4,120,921 | $25,077,523 
| “a =e = 
¢ Includes 


@ Includes $4,257,517 Marine and Inland, 6 Includes $7,156,44t Marine and Inland. c Includes $641,195 Marineand Inland. @ Includes $403,997 Marine and Inland, 
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BUSINESS IN NEW YORK. JOINT-STOCK FIRE AND FiRE-MARINE INSURANCE Co.'s OF OTHER States, 
———.. 











NEw YORK JOINT-STOCK COMPANIES, = 


Fire Risks | Fire Premi- Fi 
l NaME oF Company. Written, “ jums received aha 
Fire Risks Fire Premi- | Fire in 1877, | ——— 
Writt ums received) Losses Paid af : 
<eene in 1877. | in 1877. —|———___ 
$71,368,264 
Shapes 2 a Allemannia, Pa....-. 1,082,300 | Bs0.20 
$4,599,840 $36,789 | $17,109 | Alliance, Mass 2,689,128 | = 
iati 914558 68, 26, 2,973,530 , 
Airats eee 0, pn 206 67 American Central, Mo, 3,811,601 45570 
Agricultural 47,405,394 304574 +784 
74787 949% 60,409 10,211 | American, Pa 712391279 
53.052,463 149,957 18,833 | Atlantic Tire and Marine, R. I .... 983,717 
12,116,202 47,022 9,923 Boylston Mutual, Mass. 35392,281 
5,201,562 42,413 18,661 Citizens, Mo 2,499,192 
17,261,489 143,583 | 95,893 | Commonwealth, Mass. 4,845,171 
18,452,929 49,867 8,223 Connecticut, Conn, .-. ; 5,044,113 
13,078,769 42,176 34400 Detroit Fire and Marine, Mich. --. 121,400 
3,868,232 19,345 Eliot, M 1,214,283 
13,371,084 | 56,328 Equitable Fire and Marine, R. I.. 2,187,087 
Capital City 2,955,520 16,734 | Equitable, Tenn. 1,720,085 
Citizens < 37,031,202 33,050 | Fairfield, Conn..-. nin 43959 ,403 
11,805,678 | 10,254 Fanuil Hall, Mass... 2,275,730 
13,662,434 21,076 | Fire Association, Pa... : 20,004,467 
6,515,887 21,176 | Firemans Fund, Cal._- 592724737 
Commerce, Albany 6,631,058 s 22,232 ae, =~ 1,149,505 
Commerce 4,967,438 2,903 Firemens, N.y — 
Commercial --- 23,520,907 | 75,161 , AN. 51129495 
Continental --- : weeeeeee 98,051,640 172,320 | First National, Mass. 1,613,558 
Eagle 31,641,230 42,638 | Evanklin, Mi 2,476,044 
Empire City i “ 9,840,914 | 7,761 Franklin Fire, Penn. -- 8,647,977 
RES 6,411,314 : 15,354 German, Md 1,640,561 
14,539,783 | 68, 24,316 | Germania, N. J 1,799,433 
24,195,877 12.432 Girard Fire and Marine, Pa.. 41226,049 
10,262,242 19 572 Granite, Va. 1,479,720 
6,678,300 | 19,223 Hartford, Conn, . 29,770,110 
—— 5 16.898 | H N.J 2,678,306 
9730, i 497351 
9s Hp rom poy ne Insurance Company of North America, Pa... 18,069,591 
P ose sha Insurance Co. of State of Pensylvania, Pa 3,581,617 


Germania 27,241 s154 45,700 | poaevemn, Hh. Bete 
Glens Falls. Gasaae — Manufacturers, N. J. 3,055,757 
i 44,269,906 ype Manufacturers Fire and Marine, Mass ..-- 11,018,041 
Greenwic eS ake hes 39.57% Mercantile, O. 3,180,504 
Guardian... mae "B8e 104 ayn Mercantile Marine, Mass 4,825,910 
37,827,530 | pay Merchants, R. I 4830,503 
8.512.331 pps Merchants, N. J. 18,925,121 
80,402,069 z 7 E28 Meriden, Conn... 3y222,922 
8,608,739 | ey 8 National, Conn. . ¥ 4,057,157 
16,359,295 pte a National, Md 1,627,374 
I ee aad 3° 4 Neptune Fire - Marine, Mass 1,230,087 
mporters and Traders. - . 9,057,142 15,142 Newark City, N 2,541,040 
Irving Hy “Tay se ty ed New Hampshire, N. H 3559-793 
pee ‘ 7 a « ¥ rs eee North American, Mass 2,002,269 
ings County 9944578 28,773 | Northwestern National, Wis.. 3.505.704 
Knickerbocker 74,484,050 8,97! Orient, C 5,584,107 
La Fayette 85591907 30,520 Pennsylvania, Pa. 9,240,771 
> snehee Peoples, Newark, N. J 8,842,303 
Le B nye a Peoples Fire, ‘Irenton, N. J.- 45575595 30,800 
ny cs 11,129,492 oan gr = O—geapmahbneas 94,782,084 208,954 
Manhattan _ | 25,162,793 178,474 e et ves Rage kee 7799 on 
Manufacturers and Builders --- 20,557,833 — Evovidence Washingwan, R. 1. — aunts 
Mechanics - | 14,328,385 75,651 “4s \ 
Mechanics and Traders. -- | 20,396,60c 141,530 Sie Gene a. I... Sadan age 
Mercantile 6,841,285 35,882 Shawmut, Mass. 3,081,411 33.932 
or agama é pepe “énnes Shoe and ‘Leather, Mass. 1,575,296 11,260 
Be “ pt Springfield Fire and Marine, Mass. 22,223,659 | 125,305 
Nassau -... | Pr ia “ Pg x Standard, Trenton, N. J. 2,904,608 42,031 
National 3 79 n4t $ St. Joseph Fire nnd Marine, Mo. 3,721,224 46,421 
New York Bowery 30,847 ,24) 1214534 St. Paul Fire and Marine, Minn.. ’ 3.353.658 35,154 
New York and Boston | 4.484,307 30,330 8 Teutonia, Pa.... . oe 318,500 1,984 
New York Central 11,754,640 seqeny Toledo Fire and Marine, 0. 1,840,888 22,177 
New York City 91942.391 64,161 Traders, Ill f c 5,497,118 48,044 
New York Equitable. 14,220,200 56,819 so Sg eae 664,233 4,622 
New York Fire | 12,094,953 72,949 Virginia Fire and Marine, 4 a 2,488,884 26,210 
New York Produce Exchange. --- 6,638,833 39+534 Virginia State, Va 1,808,975 11,794 
27,705,207 158,530 | aagy : 
3,941,306 34474 | Washington Fire and Marine, Mass di 1,080,693 7347 
Seen Py | Total other State Joint-Stock F.& F.M.Co’s. $430,829,420 | $3,496,520 
11,543,477 49,319 
7,600,626 43,635 
15,192,787 34,292 | : —_—— - -- 
51,935,457 280,965 
13,972,981 101,932 96 | British America, Toronto $11,479,697 $88,594 
20,663,273 109,580 Commercial Union, London.......-. 6,773,434 80,465 
4:577,052 32,449 5 Guardian Fire and Life, London ... 18,350,457 92,705 
8,796,598 | 52,396 Hamburg-Bremen Fire, Hamburg. - 12,528,883 72,060 
5,376,528 544428 Imperial Fire, London -..,-.--.- 9,065,603 75,979 
15,741,816 73,168 La Caisse Générale, Paris... 6,043,911 | 58.991 
16,538,998 | 88,239 Lancashire, Manchester -| 15,054,761 109,4:7 
15,578,248 | 79,011 3 Liverpool and London and Globe 107,370,104 707,067 
10,804,031 42,530 , North British and Mercantile | 475377,922 
13,466,528 76,815 North German Fire, Hamburg-.- 831,825 
Sterling . - 9,818,208 45,931 Northern, London | 9,065,603 
Stuyvesant : i 14,461,118 51,426 ano ig Liverpool 38,085,246 
3 14,661,551 66,042 oyal, Liverpool ; 111,681,460 
3,198,785 17,894 Royal Canadian, Montreal 14,567,347 
10,999,181 331433 Scottish Commercial, Glasgow 14,059,746 
o 15,158,812 96,143 Transatlantic Fire, Hambur 2,114,725 
Westchester . 23,147,160 248,208 The Corporation of the London Assurance .... 26,374,269 
Williamsburgh City 40,410,254 246,328 Western, Toronto 8,111,233 
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Total N. Y. J. S. F. and F. M. Companies..| $1,635,235,249 | $8,822,581 $3,587,704 MND, Gciiidiarcciewda coded ude sadouxentas $458,896,226 | $3,004,885 $1,273,261 
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MUTUAL FIRE INSURANCE ComPantes OF OTHER States. RECAPITULATION. 








American , , New Jersey. ; $3,435,791 $19,529 | New York joint-stock { fire and marine companies) $1,635,235,249 | $8,822,581 $3,587,7 
Farmers Fire, Pennsylvania. : 4,873,328 49,873 | Other states joint-stock fire and marine C 's._.. 430,829,420 2,309,834 
Lycoming, Pennsylvania. --- 10,433,861 115,861 | Other states mutual fire companies 21,677,331" Ishayt 
Newark, New Jersey 2,884, 35% 14,303 | 8 American branches foreign fire companies 458,896,226 3,004,385 1,273 





_ Total Mutual fire companies of other states_. ‘Ger 677,332 $199,566 $158,392 Aggregate | $2,546,638, aa " Sisseasse | Sra 
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American 
Girard Annuity and Trust-....--- 
Homestead Bank and Life---- -- 
North American 
Penn Mutual : 
Pennsylvania Company for Insurance on Lives. . 
Presbyterian Annuity and Life. -.. 
Provident Life and ‘Trust.....--.------------ 
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QMMISSIONER Forster has issued Part II. of his annual re- 
port, giving the facts relative to life and accident insurance in 
that state. The commissioner’s introductory remarks are unimportant. 
The report of the examination of the American Life insurance com- 
pany made last month by Mr. E. W. Peet, the actuary of the Depart- 
From this it appears that the company has somewhat 


ment, is given. 
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PENNSYLVANIA. 


LIFE AND ACCIDENT INSURANCE, 


ment. 





varying success. 
there is no room to hope for their speedy suppression. 

demonstrates the utter worthlessness of state supervision. 
pile the following figures from the various tables given in the report : 


improved its condition during the past year, and that the methods of 
management now employed promise to result in still further improve- 


Pennsylvania is the unfortunate home of fifteen “co-operative ” con- 
cerns of more or less pretensions, and they prey upon the people with 
These concerns collected last year $547,345, and 













This again 
We com- 









PENNSYLVANIA COMPANIES. 








Total Pennsylvania companies 


Name or CoMPAny. 














BUSINESS IN PENNSYLVANIA. 


PENNSYLVANIA COMPANIRS. 












































Surplus as | POLICIES ISSUED DUR- | POLACARS S68: PORES 25 
regards ING THE YEAR, THE EXD OF THE 
Total Policy- Total Pay- YEAR. 
— holders on |, 2 otal Total Ex- | 
Admitted he Basie. | Income. ments to otal Ex- | —- 
Assets. | the Basis 18 Policy- | penuitures. 
| of Ad- 77 holders, | | ' 
mitted | | No, Amount. | No. Amount, 
Assets. | | | 
| me roe | 
$4,206,555 | $137,395 | $838,420 | $1,676,917 | $r,363,781 | 1,144 | — $1,454)545 | 9,727 | $18,451,374 
2,343,830 | 1,281,061 197,469 84.794 | 130, 44 24,850 l 799 2,056,152 
191,624 | 261 690 68,037 1321 | 68,321 Ss 534 265 137,109 
83,733 | 57144° 6,793 5,666 | 13.317 Sa 104 58,704 
6,242,230 | 1,195,084 1,542,169 813,639 | 1,061,533 | 2,202 5,371,841 | 10,905 30,757,072 
ree, et Ee Titttds BPA SES ep ah 125 411,833 
146,123 | 55,217 30,231 75237 | 175 | 444,300 406 888,165 
319544376 | 974,889 934,397 374,302 | 998 | 3,085,131 | 6,793 | 20,707,581 
---- $26,529,244 | $3,963,377 | $3,617,515 | $2,530,935 $3,162,856 4:533 | $10,381,201 | 29,124 | $73,467,981 








Penn Mutual 
Pennsylvania Co. for Ins. on lives.-.-.-- 
Presbyterian Annuit 
Provident Lite and ‘ 






Girard Life, Annuity and Trust 
Homestead Bank and Life.........-.-- 


Total Pennsylvania Companies. -... 


DURING THE YEAR. pe hocos of life insurance in Canada for the year 1877, made from such 

=a eceive au ‘ P 
Name or Company. —_ During During the returns as he has received. The following figures are extracted from it: 

No. Ament the Year. ear. 
CANADIAN COMPANIES. 
540 $861,875 $310,619 $218,781 = ' = = —= 
24,850 ; , 
Bh 7 ~ yi Premiums No.of Amount No. of Amount 
534 1533 +892 [ | »¢ a Polic’s it fF 
ecikictarelianinsciiaere wdiaionl 1,799 2,272,611 786,340 186,581 Name or Company. | ofthe Polic’s, of Policies, ;, force in Force 
ieee Moki i2 11,886 18,280 | Vear. New. New. at date %t date. 
heey Bie cscesucnc] 109 559,200 15,825 2,500 
ee | 694 2,460,428 4775254 97,464 - ceemes - 

| aa 6 8 
\156 6,179,498 6 6 * DINE <n iin pamnenieenbeanennn $468,560 1.355 $2,580.690 9,904 $16,308,14 
3515 $6,179.49 $1,657,765 $571,398 1 peat 35.177 eB 100 645 1,042,292 
Confederation 147,117 1,076 1,554,558 | 3,302 4.788334 
Mutual 35,842 113 155,000 | 1,126 1,331,396 
COMPANIES OF OTHER STATES. Stadacona. 3,58 4I 59,200 95 133,959 
Bh oncccosccenscove 88,292 goo 1,252,200 | 1,835 2,990,058 
eee — is in cndideslontitiantiiddamnabbiialiiated 44 52,000 | 241 275,551 








POLICIES ISSUED 





















CANADA. 


LIFE INSURANCE, 


HE Superintendent of Insurance in Canada has issued an abstract 
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itdincaRtnticclécsndvbsieneenie / $589,079 $239,876 
a eel kc ial atiaai ites ith eel thai 2 133,¢97 33,040 | 118,332 
RETR a aaa! 79 gtd | 35,603 dane BRITISH COMPANIES. 
Connecticut General_.........-.---.---- 19 46,914 | 28,094 37,052 eee ne ET eee 
Connecticut Mutual..............-.---- 227 4900 | 471,526 211,598 | re —— ms ier a gaa ite 
SR esinccesecncnncass sees ennwsene | 33% 928,625 | 278,230 137,349 | Briton Life...............-..-.----- $4,315 56 830 73| $49. 
WUERMIR <2 nenn cs cocenaeeeneserncss| B48 208,517 | 734/03 63,505 | Briton Medical.......... 40,867 None, one. 523 1,212,894 
Hartford Life and Annuity..........--- 141 234,256 | 13,065 8,222 | Commercial Union 24,508 25 59.373 | 340 800,865 
MEetep etactstesnbencnsccetacees= 2s 35 72,425 | 16,058 RRP | I iivccetunccbadassdveesex 24,173 None. one, | 251 645,705 
Homeopathic Mutual............------ 113 213,116 20,419 142 | Life Association of Scotland........ 113,190 89 182,987 1,953 3,820,858 
i Hancock Mutual..........-..-.-.- 112 | 218,176 23,037 19,215 Liverpool and London and Globe.... 9,409 8 17,573 217 293.4 
mar see tenn c ene ccec cece cece | 193 | 453,594 64,405 49,319 | London and Lancashire............. 40,671 455 811,750 958 1,643,258 
Massachusetts Mutual ........---.------ 248 683,075 | 80,105 20,000 | North British and Mercantile.......| 28, 8 27,920 355 912,754 
487 571,312 49,955 38,662 Positive Government...... S * 
1,075 + 2,394,000 | 1,104,666 547,498 11,307 16 41,500 219 306,918 
377 | 862,730 | 414,054 369,872 | 26,647 202 520,750 590 1,040,626 
I 1,000 9,033 3,000 | 29,395 14 | 43,900 451 1,130,713 
275 556,296 71,027 29,720 22,155 | 12 853 216 697,573 
272 963.115 | 158.698 123,153 | Soottish Provident.......---- 6,937 |None. one. 133 269,542 
510 1,402,675 262,727 38,057 | Scottish Provincial......---. + | ° | a 2 
268 819,905 140,184 37,600 PI dadcnerenndeatousteon 135,472 99 292,233 -2,4¢3 4,774,060 
atu 180 3345315 | 66,171 ah i” RELI wie atte tetas 18,194 6 17,033 250 §20,83% 
Provident Savings. 34 79,500 | eS 
State er 9 Oe 14 34,000 ON eras | —— Se 
tavelers (Life Department)....-....---- 228 87" 180 ‘ 
—<—£. ee yore Same aus AMERICAN COMPANIES. 
Union Mutual. 257 452.299 04,240 39,810 — 
United States__ 512 1,422,835 63,431 34,966 | 
FURIE RRR ae: 118 262,870 91,482 26,322 Fe a eae Oe Re OD eT $279,702 966 | $x,082,451 6,622 $8,211,316 
-_— Atlantic Mutual... * od ° ° . 
Total other state companies .. .....' 6,667 $15,086,769 $3,965,482 $2,218,764 Connecticut Mutua! bl * * * ° 
—_ — S| Ee 191,722 | 440 936,915 2.338 5.535.990 
Aggregate life companies.....------ 9,823 $21,266,267 $5,424,247 | $2,790,162 Globe Mutual... me | 947 1,201,400 Be, 1,564,220 
<a IEEE bi ccicechdmadibuamined 44,151 160 178,000 672 1,477,0°° 
nd eee er OS Re Pre 26,020 29 45,000 708 | 895,739 
ACCIDENT COMPANIES. aS IEE LEE 176,905 | 165 367,605 1,739 4,893,489 
North-Western .............-----.-- | * s bd 
=—=a : == = _—_—_— = Penis, of Hartford................ 123,638 | 567 338,086 3,128 3,034,561 
. en yoor | t 1,540 2,114 3,130,457 
Railway Passengers ewww nenennnecens sees weet | meee nee $12,836 $428 NS CARE ae, } 1993 pa a 1,999 3,254,686 
ravelers (Accident Department).....-- | 4,335 | $10,939,050 70,785 21,626 | United States.........-.---.------- 2,136 |None, None. 33 | 107,170 
i ' 
Total accident companies..........- 4,335 $10,939,050 $83,621 $22,054 
—. ! * No return, 
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SEVENTH ANNUAL MEETING OF THE UNDERWRITERS’ 
ASSOCIATION OF THE SOUTH. 


HE seventh annual meeting of this association met at the Battle 
T House in Mobile April 24, the president, Mr. William Thayer, of 
Charleston, in the chair. Mr. H. C. Stockdell acted as secretary pro tem. 
in the absence of Mr. Cook. 

After usual preliminaries the president read his annual address, in 
which, after presenting his greetings, he lamented the suicidal low rates 
adopted by the competition of underwriters, approved of properly 
organized state boards consisting of all the different classes of agents in 
each state for the maintenance of good practice, and doubted the value of 
state advisory committees without the authority of some such organiza- 
tion. He indicated that success is probable with a revived interest in the 
National Board if the lessons of its past history be heeded. He alluded 
pleasantly to the Fire Underwriters Association of the Northwest, at 
whose meeting he had been present as a delegate, and after commending 
the welfare of the association of the south to their kind remembrance of 
its treasury, he closed with an exhortation to the members to make duty 
and fidelity to their profession commensurate with the great responsibili- 
‘ties which are involved in it. The address was well received. 

Mr. Lee M. Tucker then read a paper on district, state, and local boards, 
in which he took a cursory view of what such boards had done, but did 
not make any practical recommendations. 

After the reading of this paper by Mr. Tucker there was read by its 
chairman, Mr. Gay, 

THE REPORT OF THE COMMITTEE ON TARIFFS. 

This report, after calling attention to the fact of the failure of the 
National Board for maintaining tariffs, and the failure of local agents 
without organization to whom the question was remanded, and the fu- 
tility of all promises of cooperation between the companies, and the 
general agents, and the additional confusion of the “sliding scale tariff” 
which oppressed the local agent and the stockholder, the report com- 
mends the Texan underwriters for making the first move in the rigkt 
direction in the organization of state boards. These, composed of all 
local and general agents, and by representation included in the Under- 
writers Association of the south the report recommends, as the salvation 
of the business from the present destructive rates. 

The report discusses the power of local agents, and agrees that with 
proper organization they can control insurance legislation and taxation 
in their respective states. The weakness of the National Board is 
declared to have been diversity of interests, whereas in a state organiza- 
tion there can be a perfect unity of interests, and a power to compel com- 
panies to enforce their rules for them, it being understood that each mem- 
ber will cooperate in sustaining the rules of the local board even to the 
loss of the agency of the company which he may represent, with a system 
of fines for the agent who shall represent a company taking less than the 
standard rates. The report proposes annual meetings of the members 
of these state boards, the expense of which to each agent is to be assessed 
upon the companies which he represents fvo rata on their previous year’s 
receipts. An early advance of at least 25 per cent is predicted by this 
arrangement as well as an improved morale of the local business by the 
better understanding which will result from these associational meetings. 

REPORT ON FORMS OF POLICY. 

This report was made by Thomas C. Timberlake, and suggested the 
term “appraiser,” as a substitute for “arbitrator.” Of the removal 
clause—requiring the assured “ to use his best endeavors to save his prop- 
erty,” which, if he does, he is liable to a fro rata of the loss, while if it 
were totally destroyed with the building, he would be indemnified to the 
extent of his insurance—the report recommends the abolition of obsolete 
classification of hazards, varying with different companies, the simplifying 
of conditions and making them a part of the consideration, and thus with 
simple and strict conditions, plainly printed, the traditional prejudice of 
jurors may disappear. 

After alluding to communistic tendencies, and the importance of 
strengthening all defenses for fire underwriters and a mention of some 
acts of legislation under the influence of demagogueism wholly against 
the companies, the report says: 

With the agrarian influences at work throughout the country, the pas- 
sage of such iniquitous schemes is more than possible, and though the 


higher courts through legal tests might render them inoperative, a form 
has suggested itself as a more ready means of meeting the emergency ; 
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that might be made practicable and aptly adapted from mari 
and made applicable to building, viz.: “This company having been pa: 
the premium for this insurance at the rate of per cent for the Paid 
of this policy, the said building herein described being valued at - 
dollars, this policy shall become void if any further insurance h al 
shall be made on said building, which together with this insurance sh 
exceed the sum of —— dollars. In case of claim for loss on the buildin 
herein described, this company will contribute thereto in proportion + 
the sum herein insured bears to the agreed value in this policy but in . 
case whatever shall the assured have the right to abandon until it shall be 
ascertained that the repairs of said building are impracticable but n 
claim for loss or damage shall be paid unless the necessary repairs Me 
quired solely by the fire shall amount to per cent on the value of 
said building, as specified in this policy.” 

The value of the property and the limit of insurance would thus be fixed 
at the beginning of each contract, and by thus avoiding the partial losses 
that fall below an agreed and fixed per cent, an insidious destroyer of 
anticipated profits would itself be destroyed, and the temptation to over. 
insurance and consequent fraud in a measure abated. 


REPORT OF COMMITTEE ON STATISTICS, 
This was a letter from Mr. J. Peetrey, in which he says: 


Ne insurance 


as been or 


In my effort to get from the State Departments the results of last year’s 
business, I have succeeded only in doing so from the state of North Caro- 
lina, through Hon. J. A. Englehard, secretary of state. The result in that 
state, as shown by the returns furnished, is as follows: 


The number of companies authorized to transact business is 49. 
The amount insured by said companies in North Carolina in 1877 
Premiums received 
Losses paid 
Licenses paid the state : 
43 companies at $100 each | 
6 companies at 200 each { 
Taxes: $253,031 at 2 per cent / 
200,784 at 3 per cent } 
Fees paid: 49 companies at $34 each 
Commissions at 15 per cent 


$20,740,515.00 
273,815.00 


5,684.14 
2,666.00 
41,072.25 


Making total disbursements within the state 237,684.25, 


Showing an apparent gain of. $36,130.75 


But how unreal that gain is you can readily see by making an allowance 
for the head office expenses, or by making the usual charge for re-insur- 


ance. 
REPORT OF COMMITTEE ON PHOSPHATES. 


This consisted of a paper by Hutson Lee, which, in Mr. Lee’s absence, 
was read by the secretary: 


PHOSPHATES—THEIR HIsToRY, MANIPULATION AND FIRE HAZARD, 
* x * * * * * * 7 


An examination of the records shows that what are now known as “ Phos- 
phate Rocks,” have been handled by men of scientific attainments for per 
haps a half-century. It was ascertained many years ago that in the 
vicinity of Charleston, S. C.. were to be found the most wonderful remains 
of ancient and extinct species of animals. In this miniature sepulchre of 
the ages may be found bones of the mammoth, mastodon and other ex- 
tinct species, and the teeth and bones of shark and numerous fishes, min- 
gled in one common grave. This interesting museum attracted the atten- 
tion of, and secured visits from, many of the most distinguished savans, 
but they came to see sharks’ teeth of gigantic size, pieces of antedeluvian 
pottery, and the remains of a mastodon, not to seek for fertilizers, and con- 
sequently passed over without notice the phosphate nodules so plentifully 
intermingled with the objects of their search. 

What are these phosphate rocks, and whence come they? 

Several theories have been advanced to account for their existence, but 
the one most generally accepted is that of Professor Francis S. Holmes, of 
South Carolina, who has devoted years of intelligent and diligent search 
to this branch of geology. He says: ‘“ Before the low country of South 
Carolina was raised above the level of the ocean, the waves of the Atlan- 
tic beat upon the granite hills of Richland, Edgefield and Lexington 
(counties now nearly too miles from the coast). The shallow water of the 
coast, with its submarine formation of undulating sandbanks rested then, 
as now, upon the great marl formation of the Eocene age—both were be- 
low the ocean level, exposed to the wearing influence of the waves, bored 
by mollusca and other marine animals into deep cavities and holes, and 
honey-combed to the depth of five or six feet. From the surface of this 
mother bed fragments were broken off by the waves, rolled over the sand- 
bank (which wore off their angular edges), and finally deposited in con- 
siderable masses, in the hollows or basins. Then came the upheaval of 
the whole seaboard country, by some geological agency, and the forma- 
tion of salt water lakes, paved with nodular fragments of marl rock. 
These nodules are composed entirely of the shells of marine animals, 
which age after age deposited at the bottom of the ocean, and finally 
formed an immense bed of marl, enclosing not only shells and corals, but 
also the teeth and bones of sharks and alligator-like and whale-like aml 
mals. All the remains of land animals, obtained in such numbers from 
these beds, are found mingled with, but not embedded in, these nodules, and 
must therefore have been deposited after the elevation of these basins 
above the ocean level. 

“Tt was in the Post-Pliocene age that the American elephant or mam- 
moth, the mastodon, rhinoceros, megatherium, hadrosaurus, and other 
gigantic quadrupeds, roamed our forest, repaired periodically to these salt 
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lakes or lagoons to sip brine, or to lick salt, and during a series of ages 
deposited their fecal remains, and ultimately their dead bodies, in these 
open ‘crawls’ or pens ; thus furnishing the phosphoric acid which con- 
verted these marl rocks, prepared of old at the bottom of the ocean, into 
the basis of a most wonderful fertilizing substance.” 

The true value of phosphate rocks was not established until the year 
1967. Immediately after the late civil war, the change in our labor system, 
and the impoverished condition of our people, forced the conviction upon 
the “tillers of the soil,” that their planting operations must be reduced in 
acreage, and improved in culture. The need of fertilizers was imperative, 
and several chemists contemplated the establishment of works to meet this 
necessity. It was known that the marl beds of South Carolina could fur- 
nish an inexhaustible supply of carbonate of lime, and while investigating 
its true value as a fertilizing agent, some of these strange-looking nodules 
were also subjected to analysis, and were found to possess, in a high de- 
gree, that phosphoric acid so much needed. Several chemists lay claim 
to the credit of having first ascertained and announced to the world the 
yalue of these rocks. “ Palmam, gui meruit, ferat.” 

There are two characters of phosphate deposits—the land deposits, and 
the river deposits. The former of these are private property, the latter 
belong to the state, and companies organized for mining them pay one 
dollar per ton royalty to the state for this privilege. As matter of infor- 
mation, I would state that nearly 200,000 tons of phosphate rock are now 
annually mined from the streams and phosphate beds of South Carolina, 
which sells at about $7 per ton. The stratum of land deposit varies in 
thickness from six inches to two feet, and is found from near the surface 
toa depth of sixty feet below it, as evidenced by the borings of artesian 
wells in Charleston, S. C, It is believed that this rock underlies an area 
of fifty square miles of country. The yield per acre varies from 400 to 
1,200 tons. When the “layer” is uniform, and the thickness fifteen inches, 
the yield may be safely calculated at 600 tons per acre. Even an approx- 
imate estimate of the supply from the river deposits isimpossible. In some 

laces the currents have accumulated immense heaps of phosphate nodules, 
while diligent search, a few yards distant, will fail to discover a single 

jece. 
' THE MANIPULATION. 

There is a material difference between “ Phosphate Works” proper, and 
“Phosphate Fertilizer Works.” At the former the rock is simply passed 
through the washer and then shipped to market, while at the latter it is 
manufactured into a fertilizer. Both, however, are indiscriminately called 
“Phosphate Works.” After being mined, either from the earth or the 
rivers, the nodules are passed through the “ Washer,” which cleanses 
them from sand, clay, and mud. After being dried, either in kilns or by 
burning wood under a pile of the rock, it passes through the “ Crushers,” 
which reduces all nodules to the size of a pea. These crushers are made 
of iron, mounted on a heavy frame, and are driven at the rate of twenty- 
five revolutions to the minute. The crushed rock is then taken up by 
elevators and delivered into the hoppers to be ground. The best French 
burr stones are used, making from 150 to 160 revolutions per minute, 
and turning out hourly some 600 pounds of rock, ground fine enough 
to pass through a screen of eighty wires to the inch. 

This powdered rock then goes by elevators up to the “ Mixer.” This is 
a tub of cast iron, about eight feet in diameter and two feet deep, which 
revolves about twenty times a minute, and in which are small plows mak- 
ing 100 revolutions per minute. Into this “ Mixer” a weighed quantity of 
powdered rock is thrown, and upon it a known weight of sulphuric acid 
and the movement of the tub and the revolving plows secures their thor- 
ough incorporation, An iron plug which closes an aperture in the centre 
ae tub is then raised, and the mixed mass falls into an apartment 

elow. 

Peruvian guano, ammoniacal matter, and other ingredients are added 
during the mixing process. 

Phosphate rock being soluble in sulphuric acid, the higher percentage 
of soluble phosphoric acid desired, the larger amount of sulphuric acid re- 
quired. The highest grades will flow like soft mud for thirty orforty feet from 
the mixing tub. This mass, after being allowed to harden thoroughly, is 
mined out and passed through the “ Disintegrator.” This machine con- 
sists of two wheels, one within the other, revolving vertically in opposite 
directions. The fertilizer is fed in at the centre, dashed to pieces by the 
bars at the periphery, and falling through these, is received into a revolving 
Screen, from which it passes ready for market. 


Actp CHAMBERS. 


As most of the phosphate works make their own sulphuric acid, it may 
not be inappropriate to introduce here a description of an “ Acid Cham- 
ber,” especially as most policies issued upon these works cover also 
“Acid Chambers.” 

If sulphur be burnt in the open air it combines with two-thirds of the 
oxygen necessary to make sulphuric acid, and this combination is called 

Sulphurous Acid.” The remaining third of oxygen cannot be made to 
combine directly with the atmosphere, so means have been devised by 
which it may be made to do so indirectly. By the introduction of nitric 
acid vapor into a mixture of sulphurous acid, atmospheric air, and steam, 
the nitric acid parts with some of its oxygen to the sul phurous acid, chang- 
ing it to sulphuric acid. 

All these conditions are secured in the construction and management 
of “ Sulphuric Acid Chambers.” 

_These are vast rooms, containing sometimes 130,000 cubic feet, whose 
sides, top, and bottom are made of heavy sheet lead, and along the outside 
Tun pipes for the admission of steam to the interior. In front of the 





“Chamber” is the furnace, in which sulphur is burned, and nitric acid 
vapors evolved from pots containing nitrate of soda. The fumes from this 
furnace enter the chamber and are revolved and gyrated by the introduc- 
tion of steam jets, until sulphuric acid is generated, and falls to the bot- 
tom of the chamber. 

A chamber of the capacity mentioned consumes about 5,000 pounds 
of sulphur in twenty-four hours, and produces from two and one-half to 
three pounds of mono-hydrated sulphuric acid to each pound of sulphur. 

I now come, gentlemen, to that portion of this paper which more par- 
ticularly interesis your association, to wit: 


Tue Fire Hazarp. 


If any class of manufacturing risks are worthy of being excepted from 
the list of “Special Hazards,” I cons:der that a well-constructed phos- 
phate work is entitled to this exception. 

1 know that many, and perhaps more experienced and better under- 
writers than I am, do not concur in this opinion, but it has been formed 
after mature consideration, and I here give “the reason for the faith 
which is in me.” 

Phosphate works are, in the main, paying investments, and the moral 
hazard is, in almost every case, first-class, and if due regard is had to 
locating the buildings at proper distances from each other, as is the case 
in our best work, a total destruction is next to impossible. 

The raw material is not only incombustible in itself, but, when in the 
powdered state, it settles upon every part of the building, tends greatly 
to decrease the liability to ignition of the buildings in which it is manip- 
ulated. 

The slow movements of the machinery removes all fears of heated 
journals, and reduces the hazard from friction to a minimum. 

It is true that the buildings are generally frame, but the great loss which 
would result from the destruction of its works, and the suspension of its 
business, induces every company to practice a rigid supervision of its 
property, and to employ every safeguard against fire. 

Acid chambers are not only expensive, but are absolute necessities to 
the economical manufacture of phosphate fertilizers, and are consequently 
as carefully looked after as the other portions of the works. Their furnaces 
are heavy brick or iron structures, and are so arranged as to render a fire, 
originating from their agency, an impossibility. 

The fumes of sulphurous acid permeate the entire building which con- 
tains the chamber, and render it if not incombustible, at least partially so. 
The destruction of the “ Patapsco Works” proves that phosphate works 
will burn, but from the facts above stated, I can but consider this class of 
hazards fair risks, and likely to stand for many years as far as inherent 
dangers are concerned. 

As furnishing remunerative employment to a large number of operatives, 
and offering no inducements whatever for theft, I can see no reason to fear 
the torch of the incendiary. 

* * * * * * *~ * x * 


SUGAR. 


Mr. A. M. Cunninghame’s special report on “ Sugar—its production, 
manipulation and fire hazard,” was a most excellent treatise, the result of 
diligent study and research. The part of his report relating to the pro- 
duction of sugar and its manipulation even to the end of the refining pro- 
cess was a most thorough and exhaustive description, and very instructive. 
In regard to the fire hazard, among the valuable tables of figures in this 
paper was one giving the particulars of construction and other character- 
istics of 1,040 plantation sugar houses in Louisiana in 1876-7. Of these 
he said: 


It is a very low estimate—I believe not much over half—to place the 
average value of the buildings and plant on the plantations at $30,000, 
yielding an aggregate in round numbers of $30,000,000 ; and if to this we 
add the $20,000,000 capital invested in refineries throughout the United 
States, and the annual value of the crop yield (which I shall not attempt 
to approximate), we see at once the great importance of this staple, and 
perhaps glean some idea of what may be its effects upon the business of 
companies according as their views or discretiop shall lead them. 

The rates in general vogue are 1% per cent on brick and slate roof 
houses, 2 per cent on those of brick and shingle covered, and 3 per cent 
on frames, with the three-fourths country clause inserted in all policies, 
and at present there seems no well-grounded reason for a change on either 
sile. The conditions are neither too favorable for the offices, nor too 
onerous on the planter—though, as a matter of course, he grumbles ; prob- 
ably would continue to do so were the risks taken for half nothing, with 
a chromo thrown in—to call for special revision. 

Notwithstanding the involved condition of many or most of the planta- 
tions since the war, the moral hazard appears to be excellent, and the 
owners to have but little inducement to “ sell out,” via the fire and brim- 
stone road, as the loss of his machinery means, practically—especially 
should it happen close on the rolling season—the loss of his crop, since 
his neighbors’ mills, being calculated to serve their own purposes only, 
have not capacity to put through his as well, and he is consequently left 
with a valuable commodity in his fields for which no use can be found. 
In illustration of this idea, and to show how fully the case is appreciated, 
an esteemed member of our association, resident in New Orleans, related 
to me that applications had been made to him by planters to insure their 
sugar-houses and plant on the usual three-fourths basis, with the same 
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proportion of the estimated value of the growing crop added thereto ; the 
not unphilosophical argument being adduced, that inasmuch as the de- 
struction of the house meant, virtually, the loss of the crop as well, the 
actual value of the house was the value of both together! Our friend says 
he didn’t take exactly that view of the case, or, at least, didn’t put it in the 
shape of a policy ; but if ary one here can induce his company to go into 
the business on these terms, I think I can ensure him the bulk of the 
sugar insurance in Louisiana. 

The positive physical hazard of the processes, with the large induce- 
ments to care above indicated, seems small, as is best evidenced by the 
fact that a sugar-house has hardly been known to burn during the running 
season, throughout which they are operated by relays of hands night and 
day—the most dangerous period, and that during which most of the fires 
occur, being at the close of rolling and melting time, when the furnaces 
after their two months or longer of continuous and excessive heat are 
cooling down, and, it is to be presumed, developing unobserved, but all 
the more disastrous, fissures during the operation. 

The disaffection of hands and other incendiary causes of like nature 
are, of course, also to be feared ; though it is claimed that now these dan- 
gers exist but in a limited degree, and that watchmen are very generally 
employed. The sparks from burning bagasse in the furnace should, too, 
be noted ; nor should the remoteness of the great body of such risks from 
adequate aid or appliances be lost sight of. If they do not burn very often, 
when they do begin they burn well, and we had better lay but small store by 
our anticipated salvages. 

Pretty much the same thing may be said of our city refineries, for with 
all their superior facilities I have never yet heard of one saved to any ap- 
preciable extent when once a little headway had been gained, any more 
than I have been able satisfactorily to trace the origin of the fires by which 
they are not infrequently visited. Sometimes these are ascribed to our 
old friends the boiler furnaces, sometimes to the kilns in which the bone- 
black is re-charred for further use after each filtration ; but where so much 
uncertainty exists we thust waive the solution of the problem for the pre- 
sent, and in few words close an interesting, if too lengthy, subject. * * 


REPORT OF COMMITTEE ON GIN-HOUSES. 
Gin-Houses MORALLY AND PHYSICALLY CONSIDERED. 


In the entire range of subjects for fire insurance there is scarcely any 
which has so decidedly baffled the underwriter. 

Many gallant knights have from time to time forged lances specially 
adapted to the fray, and as often have we seen them, Quixote-like, return 
from their charge upon the windmills. In undertaking, therefore, the dis- 
cussion of this subject, we feel placed in a position similar to that of an 
attorney to whom is assigned the defence of one at the bar who is too 
poor to employ counsel, and who is charged in such a manner that even a 
most skillful advocate can scarely mitigate the sentence. 

A gin is a trap, “so say we all of us;” but is not this the case with 
other hazards? notably country stores, which are freely written, and from 
which, could statistics be obtained, we would doubtless find an equally 
unprofitable record. Without questioning but that there is hazard and 
danger lurking in every corner of a “ gin-house risk,” we shall endeavor 
to show that they are “not so black” as they are drawn. 

As a basis for our argument we refer to the conceded fact that the burn- 
ing of a gin-house was scarcely heard of before the war. Clearly then 
must we look to the new order of things for an explanation of the equally 
well-determined proposition that the occurrence is as frequent now as it 
was rare then, 

In explanation of the change, many will point to antagonisms engen- 
dered by the relations between the planter and negroes under the new 
system of labor; and unquestionably this has been a fruitful cause of 
trouble in the past, but this state of affairs, if not entirely passed, is, we 
think, reduced to the point that the danger of incendiarism attaches no 
greater to the gin-house than it does to the dwelling or the store, which 
we willingly insure. 

We think that insurance is itself responsible for many gin-house fires. 
In those azte dellum days when there were no fires there was no insurance. 
But latterly, by the injudicious if not dishonest application of our policies, 
many have yielded to the temptation to realize, and having received their 
reward after a loose or incompetent adjustment, others are encouraged to 
a similar course. 

But the class of men frém whom these risks come are proverbially the 
most honest and disingenuous of the population; the evil therefore, 
must be in the system and not in the men. 

Iiow shall the practice be changed is the problem for solution. Our 
individual theory is, remove the ostracism and embargo; let gin-houses 
be considered ordinary rather than exceptional subjects for insurance ; 
solicit the planter’s gin-house as earnestly as you would his dwelling, and 
thus secure the general average of planters, and we will have the same 
general average of results from this class of risks as from others. 

Thus we find that the first feature of the moral hazard of a gin-house 
is found in the capacity and integrity of the agent who negotiates the 
tisk. In so great degree as he is faithful to his trust and skilled in his 
duties, in such degree, as a rule, will the risk prove desirable or the con- 
trary. 

Let him appreciate that whilst in other cases he is required carefully 
and personally to survey the property, he must now bestow his especial 
attention on a complete survey of the man and the circumstances. Your 
elaborate application is for naught if your agent fails in this particular. 
He may answer all those little catechetical conundrums about “ What 
gaterial is the building?” “What covered with?” (you knew it was wood 





a 
when you asked him,) “ How large, and how many stories ?” (what diff 
ence does it make? you can easily ascertain if it burns,) “What jg = 
value of the plantation?” &c.; but what you mainly want to know 7 
mainly found in your agent’s reply to the question, “On what grounds do 
you recommend this insurance ?” “ State fully what knowledge you tom 
of the applicant and the risk ;” and if you do not get Satistactory replies 
to this question, you will find that all your other catechism will not saye m4 

Threatened incendiarism, disagreement with hands, defective titles ex. 
cessive mortgages for advances, want of thrift and of personal attention 
to the plantations, are subjects on which your agent (as well as the apli. 
cant) should put himself on record, for the moral hazard is the ris, not 
the only risk, but rid of the objectionable features just noted the risk is 
reduced to the physical hazard, and that is more easily guarded against 

Let us then inspect this physical hazard, and note the points of danger 
in an animal-power gin-house. 

And here we would state that our observation and experience is cop. 
fined to the cotton belt of Alabama, where steam-power is used only by 
custom gins, which will not be treated in this paper. : 

By a contradiction in terms the first point of physical hazard is a mora! 
hazard. The decided changes in methods of farming have made it essen. 
tially necessary that the gin-house be located near the dwelling ; under 
the old system such was not the case. So that the location and conse. 
quent desirability for removal is an important feature in the risk ; for like 
a saw-mill, “the best way to move is to burn” 

The first great danger is from /riction (not only that kind of which 
Judge Whaling tells), but friction of journals, especially at points of the 
running-gear where fire may communicate to wood or cotton; about the 
gin it is not so dangerous, for the boxes are metal and are not in contact 
with the cotton. 

The greatest peril is from gravel, nails, matches, or other foreign sub. 
stances, in the seed-cotton, introduced by accident or design. Fire being 
struck is instantly whirled into the fleecy contents of the lint-room, and 
before proper measures can be taken the fire is beyond control. 

Many such disasters have been averted by presence of mind on the 
part of the ginner, for if the cover of the gin be thrown up and water 
poured in, the brush will throw a spray with the same effect as sprinklers 
in a cotton mill. 

This danger from foreign substances has been reduced to a minimum 
in certain cases, and may be in all by the introduction of the patent 
feeder, which receives the cotton on a bed similar to the floor of a tread- 
mill, and as the cotton is carried to the gin all dirt and pebbles, nails, 
and such like, are sifted through into a recepticle provided for the 
purpose. 

Then again, at the other end of the gin, there may be placed a new 
appliance, known as the “ Condenser,” which delivers the lint-cotton in 
rolls, and obviates the necessity of direct connection with the lint-room; 
in fact they do away with the lint-room entirely, for these rolls may be 
first delivered on a floor near by and not allowed to accumulate, but con- 
stantly passed by a hand direct to the press. 

Should the gin strike fire, only the cotton in the gin at the time would 
be exposed. 

There is one thing that militates against any general introduction of 
these important adjuncts to the gin, and that is, the demand for extra 
power. In steam-gins this would not make much difference, and it is 
claimed by some that it is hardly noteworthy in any case. 

Our practice should encourage the introduction of these safeguards by 
a reduction of rates where used. 

Electricity from rubber-bands has also been reported as a cause of fires 
in gin-houses. We regret that we cannot refer to an authentic instance 
reported in The Monitor some years ago. Lightning, too, has been the 
cause of many fires, but cases are so rare in this latitude that we do not 
deem it necessary that the buildings should have rods. 

These several points embrace about all the physical hazards, and though 
they look ugly at first glance, we do not regard them as the most danger- 
ous features by any means. 

No, it is the unknown quantity which gives the trouble. 

All consideration of the physical hazard presupposes the presence of 
casks of water and buckets for use in emergency, for we do not think any 
risk should be written which is not provided with so simple a protection ; 
we deem it more important than that the insured should keep a record of 
weights, for if water is handy we may be saved a reference to the register 
of ins and outs. ; 

We conclude, therefore, that through efficient agents, animal-power gin- 
houses may be written to the advantage of companies. 

The following committee were appointed to secure the organization, and 
attend meetings, of Association of Underwriters for different states : 

Vircinia.—J. Peetrey, W.S. Walker, J. B. Ezell, and H.B, Walker. To 
confer with the Virginia Board. ; 

NartH Carouina.—R. P. Spencer, Jr., H. B. Walker, J. S. Raine, H. 
C. Stockdell. 

SourH CAROLINA.—William Thayer, Hutson Lee, Edward S. Gay, J.B. 
Ezell. 

GEoRGIA.—W. S. Walker, L. Mims, H. C. Stockdell, Edward S. Gay. 

Fioripa.—A. M. Cunninghame, L. Mims, A. DuMont, W. J. Whaling. 

ALABAMA.—A. DuMont, C. F. Low, R. P. Spencer, Jr., A. M. Cunning- 
ham. 

Mississiprt.—Lee M. Tucker, B. D. Chenoweth, C. K. Knowles, J.B 
Morgan. 
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Texas.—S. O. Cotton, J. T. Trezevant, W. F. Beers, A. Z. Boyer. To 
confer with Texas Association. 
Kentucky.—J. H. M. Morris, J. B. Castleman, W. T. Curry, John N. 


Moore. 
TennessEE.—J. D. Anderson, A. Z. Boyer, Thomas Graeme, Thomas C. 


Timberlake. 
Lovistana.—W. J. Whaling, C. N. Welshans, L. A. Pires, C. F. Low. 


ArKANsAS.—H. K. Beaty, W. D. Deane, J. B. Morgan, John N. Moore. 


In pursuance of this, meetings have already been called at Columbia, 
’s, C.,, June 11, and at Atlanta, Ga., June 18. 





HARTFORD. 


OUR SPECIAL CORRESPONDENCE. 


A Mutua Fire CompANy’s IMPUDENT PRoposITION DEFEATED—SOME 
AcENcyY PERSONALS—THE KENTUCKY INSURANCE BuREAU—THE 
REMARKABLY CREDITABLE RECORD OF A CLEVELAND AGENCY— 
IMPORTANT SUGGESTION OF A COMBINATION OF AMERICAN UNDER- 
wrITERS TO Do Direct BUSINESS IN EUROPE. 


HARTFORD, May 27. 


THE Connecticut Mutual Fire insurance company, of Meriden so- 
called, after having created a tremendous stir throughout the country 
detrimental to the life and fire companies of this city, whose name it 
assumed, and having done all the damage that could be done, has asked 
leave to withdraw the petition for amendment to its charter, which 
has been granted by the Legislative Committee on Corporations. The 
charter provided—what looks like a gross injustice to the policyholders 
in a company professing to be mutual—that any payment for losses made 
from the guaranteed capital must at once be assessed on the policy- 
holders. The amendment proposed to change this in such a way that 
such assessment should not be compulsory, but that the company might 
if it chose, make such assessment, giving the company the power, in 
case it saw fit, to execute it. This amendment and this petition, however, 
having been withdrawn, the policyholders can have the sweet privilege 
of paying their own losses, as well as ten per cent dividends on the 
guaranteed capital. I notice an advertisement in a Meriden paper offer- 
ing 200 shares of this stock for sale, stating that the dividends paid are 
ten per cent—which promise I should consider more “ unsartin” than 
the average white man. 

Special agent Willard formerly with the Atlas of this city, is now in 
the employ of the Royal Canadian. 

The officers of the new underwriters’ organization in Texas are under- 
writers well-known in this city; Judge Kerfoot, the president, represent- 
ing the Phoenix at Dallas, and O. L. Cochran, the vice-president, repre- 
senting the AEtna, Hartford and Connecticut. 

H. W. De Rochemont, representing the Connecticut, Commercial Union, 
German American and other companies at Portsmouth, N. H., recently 
had the pleasure of celebrating his golden wedding, receiving the hearty 
congratulations of the many underwriters who know this most estimable 
gentleman and underwriter. I trust this highly esteemed couple may 
live to reach their diamond wedding, and if there is anything beyond that, 
that also. 

Tke act of the Kentucky legislature in transferring agents’ licenses 
from the auditor to the commissioner, for the support of the insurance 
bureau, is a most commendable act of justice—delightful as unexpected, 
and we shall welcome with pleasure the future statements of this bureau, 
unaccompanied with a big deficiency bill to assess pro rata upon the 
Starving companies. 

A good many changes have been rung on the old story originally told 
by your correspondent, several years ago, in a letter to THE SPECTATOR 
on the friction between a thousand dollar policy and a five hundred dollar 
dwelling-house. In cotton-seed oil-mills down south they have what is 
called a “ friction clutch.” I think this would be a good thivg to a com- 
pany to be inserted in all policies in these times. 

A good story is told about the old Hartford Live-Stock company, which, 
by experience, learned to get rates up on a class of human beings, but 
failed notwithstanding. A countryman came in to get his horse insured, 
and looked old, tough and hungry, ?.¢., the horse. Upon the rate being 
named, he exclaimed “ What, thunder! you don’t charge that rate for in- 
suring ahorse? Who ever knewa horse to die?” “ Where do they all 








go to then?” asked the live-stock secretary. “ Why, they get traded off!” 
replied the countryman. 

The following item appears in the Dallas, Texas, paper regarding the 
agents of the tna, Hartford and National, of that city: “Old Peter 
seemed to be kind to Messrs, Carnes & Wright, insurance agents—mon- 
strous kind to Mr. Wright—Tuesday. He left the gates of Heaven ajar, 
and three little angels skipped out, a wee girl to Mr. Carnes, and two 
rosy boys to Mr. Wright. Three more little mouths to feed, three more 
little forms to clothe, and no water for the city in case of fire. Insurance 
is bound to go up.” 

Some years ago your correspondent told a pretty good story which was 
extensively copied, of an old Dutchman in Manitowoc, who, upon being 
called upon for his insurance policy got a ladder, climbed up over the 
top of his front docr and took down his house-plate. An equally good 
story has just come to light, showing the importance which innocent 
rustics sometimes take in house-plates. In case of a recent fire, insured 
in one of our companies, it is a positive fact that the assured, instead of 
saving his furniture, took a ladder and carefully removed the house-plate 
on the front of the house. 

Stephen Marston, whose planing-mill was recently destroyed in this 
city, has been insured in the tna company for forty years, and never 
before had a loss. 

A remarkable agency firm is that of Carlton & Lee, of Cleveland, 
Ohio. The firm of C.C. Carlton, and his successor, C. C. Carlton & 
Lee, have represented the “old Connecticut,” of Hartford, for twenty- 
eight years. During all this time, without a single exception, their 
account with cash to balance has never failed to reach the office on or 
before the 5th of the month succeeding that covered by the account. We 
offer this as a model to agents throughout the country, and if any com- 
pany have any agents who can beat this record, your readers and your 
correspondent will be glad to know their names. This firm also repre- 
sents the 4Ztna and Phoenix, who have had precisely similar experience. 


If any of your readers should charge Per-Simmons with getting off any 
poor jokes, the fact can be easily accounted for by the fact that Mark 
Twain’s telephone goes over the house of the aforesaid correspondent. 
This statement was written after the New England Whittier dinner. 

In my January letter I referred to a combination of American under- 
writers to do direct business in Europe. That this proposition will be 
eventually carried out, there is no room for doubt in the mind of your 
correspondent, and in the minds of many leading underwriters it is 
believed to be the very best thing that could be done to protect the inter- 
ests of American underwriting in this country, as well as give them a fair 
share of profit in the world of underwriting in the old world. A combina- 
tion could easily be formed of about a dozen leading American compa- 
nies, which would combine $45,000,000 of fire assets, which would equal 
or exceed the combined fire assets of all the foreign companies doing busi- 
ness in this country. Such a combination would have as influential sup- 
port in Europe as the foreign companies themselves could have at their 
own home, as America is well represented in England, as well as other 
countries, by financiers who have no superiors and few equals in that 
country. It is well known that one of the largest stockholders and lead- 
ing directors in one of the largest English companies, and who has 
become by adoption one of the wealthiest and best known Englishmen in 
London, is an old Hartford boy—Junius S. Morgan. This gentleman 
was born in Hartford, and lived here till he was about thirty-five years 
old. His father, Joseph Morgan, was a prominent director, and we believe 
one of the original directors of the old £tna Fire, of this city, and kept a 
hotel on State street, near that office. His son went into the firm of Howe 
& Mather as clerk—E. G. Howe, the senior, being a director in the “Old 
Connecticut,” and Roland Mather at present, leading director in the 
tna Fire. 

Mr. Morgan is a brother-in-law of the late Major James Goodwin, the 
former well-known president of the Connecticut Mutual Life, and prom- 
inent director in the old Hartford. He afterwards became a partner with 
Mr. Mather, and left here, taking about $60,000, his share of the profits—a 
large sum in those days; went to Boston and went in partnership with 
James M. Beebe, where he made several hundred thousand dollars. He 
then made the acquaintance of George Peabody, and went to Europe, be- 
coming his partner, and now his successor, and is said to be worth some 
$20,000,000. This gentleman would undoubtedly take a lively interest, 
and give sucha combination from his mother-country his warmest support 
and influence. PER-SIMMONS, 
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CORRESPONDENCE. 


[CORRESPONDENCE containing information of interest to the insurance com- 
munity is desired from such of our friends as have the time and inclina ion to 
contribute it. As our space is limited, facts, briefly stated, are all that we can 
print, and for such will be thankful. But THE SpEcTATOR's endorseme.t of 
their correctness must not be inferred therefrom. We know our regular corre- 
spondents to be gentlemen of high position and character, and we shall endeavor 
to publish no volunteer correspondence that does not come from a source that we 
are satisfied is trustworthy, but it is manifestly impossible for us to verify every 
item of news sent to us. If, therefore, mistakes occur, we wish it to be understood 
that our columns are always cordially opened for corrections. —THE SPECTATOR. ] 


ALBANY. 


An Inside View of the Doings at Albany During the Past Winter—Interesting but 
Not Encouraging Reading for People who Pay Money for Insurance—The 
Methods of a State Superintendent of Insurance who is such for Partisan Politi- 
cal Purposes, and How He is Aided by Senators and Assemblymen, 


[From OUR OWN CORRESPONDENT. ] 


THE Legislature of 1878 has adjourned. No change has been made 
in the laws relative to life insurance, and but little in the laws relative to fire and 
marine insurance. All the good intentions and fair promises of the legislators have 
ended in abandoned intentions and broken promises. The Insurance Departmert 
remains in the same hands. There has been no change in the Jersonne/ of the De- 
partment, nor in the laws relative to its powers and duties. It can prccced with- 
out let or hindrance to force from all other companies sums for political or other 
purposes, the same as was done trom the New York Life last year. The Senate 
not only approved that action of the superintendent, but the Legislature has 
passed an act which was intended as a declaration that the law of 1873 was inoper- 
ative, and therefore not binding upon the superintendent. On this the Governor 
will probably have a word to say before the bill leaves his hands. He is not 
inclined to give his sanction to laws passed in the interest, and urder the solicita- 
tion, of law breakers. 

There was a struggle between the Insurance D2partment and its friends in the 
Legislature, on the one side, and those who wished to secure legislation that would 
prevent future raids on companies by the d-pirtments on the other—over several 
measures brought before the Legislature. The result has been that each side has 
been able to defeat the other, and nothing accomplished. As a whole, the Insur- 
ance Department has come out ahead. Its management has been endorsed by the 
Senite, ard all legislation interfering with its mode of doing business defeated. 
The Department starts on another year in its business precisely where it started last 
year, as far as legislation is concerned, but with a smirched reputation, which the 
certificate of the Senate does not and cannot remove in the eyes of the public. 
The total result of the winter has been to add to the distrust of state supervision, 
and to increase the feeling that the Department ought to be abolished and state 
supervision abandoned. 

Up to the time of final adjournment of the legislature, three new laws in reter- 
ence to insurance affairs had found their way upon the statute books, and only 
three. These related to fire insurances and the payment of premiums to the ben- 
evolent fund of fire departments by foreign companies. 

The first of these new statutes is known as chapter 45 of the laws of 1878, and 
legalizes the informality of the election of directors of the Livingston Town insur- 
ance company, of Columbia county, and the acts of the board whose election is thus 
legalized. 

The second new statute is known as chapter 98 of the laws of 1878, and provides 
for the merging or consolidation of two or more fire insurance companies. This is 
almost identical with the bill as published in my letter in the March number of THE 
SPECTATOR, on page 162. 

The third new statute is an amendment to the present law relative to the pay- 
ment of premiums to fire jepartments of cities and incorporated villages, and is 
known as chapter 138 of the laws of 1878, and is as fullows : 

SECTION 1. Section three of chapter 465 of the laws of 1875, entitled ‘‘ An act 
to require the payment of certain premiums to the fire departments of cities and in- 
corporated villages, by fire insurance companies not organized under the laws of 
the state of New York but doing business therein’’ is hereby amended soas to read 
as follows: 

Sec. 3. Every person who shall effect, agree to effect, promise or procure any 
insurance specified in the preceding section of this act, without having executed 
and delivered the bond required by the preceding sections, shall for each offense 
forfeit $200 for the use and benefit of the fire department of such city and village ; 
such penalty of $200 shall be collected by and in the name of the fire depariment 
of the city or village in which the property insured or agreed to be insured is situ- 
ate. And the treasurer or chief fiuancial officer of any city or inc orporated village, 
having no incorporated fire department or incorpora ed fireman's relief or benevo- 
lent society, receiving any money under the provisions of chapter 465 of the laws 
of 1875, as amended py chapter 359 of the laws of 1876, shall on or before the 15th 
day of November, in each year, apportion and pay over all such moneys so re- 
ceived to the treasurers of the several fire companies as are duly recogniz d by the 
common council or trustees of such city or village. And if he shall negiect or re- 
fuse to pertorm any or all of these duties required by this act, he shall be subject 
to a penalty of $200 for such neglect or refusal ; and the foreman of any fire com- 
pany shall be entitled to and may maintain an action and sue for, in the name of 
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SEc. 2. This act shall take effect immediately. 

These embrace all the acts passed which were approved up to the adjourn. 
ment. The legislature left several bills in the hands of the Governor, which he has 
until the 15th day of June to consider and act upon. All of these save two relate 
exclusively to fire insurance matters. The long insurance bill reported by the 
Assembly Committee for the better protection of policyholders of life insurance 
companies and passed the Assembly, was reported adversely by the Senate Com. 
mittee and killed without even a friend in that body to raise a voice in its behalf 
This is the bill published in the April number of THE SpecTATor and criticised 
editorially. There were two or three other minor bills on Jife insurance Passed 
by the Assembly, which were killed by adverse reports from the Senate Commit. 
tee. The latter committee was completely in the hands of the Department and did 
its bidding in all things. All of the members of the committee voted to approve 
all of Superintendent Smyth's raids, and to sustain all of his questionable acts, 
Only one memt er of the committee manifested any independence on any question 
relating to insurance. That one was Senator Wendover, who kicked against 
the superintendent's dictation relative to the unfortunate Atlantic Mutual Life in- 
surance company, and in reference to town insurance companies. As this com. 
mittee holds its place another year, its action is important as a guide to its work in 
1879. The committee came very near being upset and remodeled this year, and 
its complete change next wirter may follow as one of the sequels of this year's 
work, Soon after the charges against Mr. Smyth were sent to the Senate, a move 
was started by republican senators and other influential politicians of that party, to 
revolutionize the organization of the Senate, which had been organized in the in- 
terest of Mr. Smyth. This programme contemplated the removal of Senator 
Rob: rtson from his position as president ro fem. of the Senate, he having shown 
himself to be simply a facile tool of Mr. Smyth; the passage of a resolution 
disbanding or vacating all of the Senate committees; the election of Senator 
Pomeroy as president fro tem., giving him full power to appoint a new list of 
committees. Before this programme was carried out, Collector Arthur visited 
Albany on a Sunday, and captured Mr. Pomeroy for Superintendent Smyth. The 
bargain was made through Dorsheimer and Cullin for the vote of the three Tam- 
many senators for Smyth's acquittal, which broke this scheme of reorganization of 
the Senate and thus defeated the plan.. This saved Mr. Smyth from removal, 
secured the endorsement of all his raids upon companies, retained the Senate or- 
ganization in his interest, and defeated all reformatory insurance legisla:ion in that 
body. It also saved the Insurance Department from being abolished. It is not 
improbable that the agitation and disgust over the whitewashing of the superin- 
tendent by the Senate, will force the reorganization of the Senate committees at 
the next session and more positive work on the part of the Senate in reference to 
both the Department and insurance affairs generally. 

There was a long contest this session over the question of false and deceptive 
statements by insurance companies. Several bills were presented on this subject. 
They originated principally with home fire insurance companies, and were 
aimed at the foreign insurance companies, which the home companies claimed 
were injuring their business. The first series of bills was reported adversely and 
killed in both houses. Then came another set which was aimed almost exclus- 
ively at the published statements of the capital of foreign companies. It was 
charged that these companies had a subscribed capital, only a small portion o 
which was paid up, and to announce this as its capital was deceptive. Bills were 
introduced and reported in both houses, compelling these companies to publish 
the amount of capital paid up in cash as their capital. One of these bills passed the 
Assembly, but the representatives of the foreign companies secured a complete 
change in the bill in the Senate. It came back to the Assembly completely meta- 
morphosed, with all after the enacting clause stricken out and a new bill inserted 
in its place. The Assembly concurred two days before the adjournment, and the 
bill is now in the hands of the Governor awaiting his signature. The following is 
the full text of the modified bill : 


SECTION 1, Chapter 241 of the laws of 1877, entitled ‘‘An Act to Prevent the 
Making and Publication ot False or Deceptive Statements in Relation to the Busi- 
ness of Fire Insurance,” is hereby amended by adding thereto a section, to be 
numbered section 5, and to read as follows: 

Sec. 5. It shall be the duty of the Superintendent of the Insurance Department 
of this state to take cognizance of the provisions of this act, and to bring any 
violation thereof to the attention of any company in respect to which such viola- 
tion shall be committed; and in case of persistent violation of such provisions in 
respect to any company, it shall be his duty, if the company be chartered by this 
state, to report the same to the Attorney General for dissolution, and 1f it be a com- 
pany incorporated by any other state or country, it shall be his duty to revoke its 
authority to do bu:iness in this state. 


The bill for the distribution of the assets or securities of the National Life insur- 
ance company on deposit in the Insurance Department finally, after a sharp con- 
trovery, was passed by both houses and sent to the Governor. ‘The discussion 
over this measure, as well as numerous others, revealed the distrust in the honesty 
of the management of the Insurance Department, notwithstanding the white- 
washing of Mr. Smyth by the Senate. The bill was severely assailed in the 
Senate, and the same as defeated once, but the Department saved it by consenting 
to an amendment which prohibits the superintendent from taking any step com- 
nected with the disposition or disbursement of these securities, except under 
the orders and direction of the Supreme court, The superintendent is not only 
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ibited from using any discretion in the matter or taking a single step except 
order or direction of the court, but all his acts are to be reviewed by the 
yd afterwards. The bill, as published on page 219 of THE SPECTATOR for 
te was changed as indicated above, and the following substituted for sections 
port of that copy, then passed, and is now in the hands of the Governor, 


SEC. 5. 
presented, t 


For the purpose of ascertaining the value of each and every claim 
he American experience table of mortality used by the Insurance De- 
ment of this state shall be the standard, and such valuation shall be made as 

id 21st day of October, in the year 1873. and no claim shall be deemed to 

ome d by reason of non-payment of premiums or interest since said date, 
ee oe person be deemrd to have lost or waived his claim against said funds 
by reason of any surrender of his policy to the American National Life and Trust 
company, of New Haven, in the state of Connecticut, or the National Capitol 

Life insurance company, of Washington, D. C., for the purpose of obtaining a 

paid-up policy from said companies, nor by his exchanging his policy for one of 

said companies, nor by his continuing to pay his premiums or interest to ei her or 
poth of said companies, but no person shall be permitted to prove any claim 
against said funds, by reason of holding a policy which has lapsed previous to the 

said 21st day of October, 1873, for non-payment of premium or otherwi e. 

Sec. 9. The said commissioner and all other persons shall be paid for their ser- 
vices and disbursements, the pavment of which shall be made from the securities 
and funds aforesaid, when certified by the superintendent and approved by the 
comptroller. 

All the other eleven sections remain just as published in THE SPECTATOR in 
April, except as to the restriction prohibiting the superintendent from taking any 
action except under the order of the court. 

Abill also passed both houses amending existing statutes relative to securities in 
which fire insurance companies can invest. It amends the fire insurance law of 
1871, and provides that these companies may invest in bonds and stocks of in- 
corporated villages, in addition to the securities heretofore authorized. This bill 
is in the hands of the Governor awaiting his action. 

The Senate killed the bill requiring receivers of insolvent insurance companies 
and receivers of all other corporations to make a full detailed report once every six 
months to the secretary of state. The power of the numerous receivers was 
too great in the Senate to permit so salutary a measure to pass that body. 

No one point drew out more acrimonious discussion or bitterness of feeling than 
the question of the payment of the bills incurred by the Department and its agents 
in the examination of insurance companies. The acquittal of the superintendent 
by the Senate appeared to cast a fecling of distrust over the entire Legislature. 
This was intensified by the sharp criticism of the action of the Senate in all parts 
of the state. The Assembly adopted a resolution immediately after the acquittal, 
calling upon the insurance committee to report some measure which should secure 
an honest management of the Department. This passed by a unanimous vote. 
Following this, Mr. Graham in'roduced a bill providing for the appointment of an 
attorney for the Insurance Department who should, for $5,000 per year, perform 
all the duties of looking at the abstracts of title, and all the work which Tobey, 
Harris and Rudd, and other lawyers had been paid enormous sums for; also for 
the appointment of another officer to be known as an appraiser, who should do 
all the appraising of real estate in the examination of companies, at $4,000 per 
year. The bill was reported by the Assembly committee with the provision rela- 
tive tothe appraiser stricken out. Even in this form it did not please the super- 
intendent. The busy time of the session having arrived the bill could not be 
progressed except by reference to the sub-committee of the whole. Under the 
tules this was the work of the speaker. Mr. Graham labored persistently to 
secure this reference, but Speaker Husted, to please the superintendent, prevented 
the bill from going to that committee, and the Legislature adjourned without 
acting upon it. 

A bill passed the Assembly regulating the mode of audit and payment of the 
expenses of the department, which was killed in the Senate. This was the 
bill published on page 297 of the May number of THE SPECTATOR, which 
made a violation of the law cause for immediate removal from office. This did 
hot suit the superintendent, and the Senate committee killed the bill by an adverse 
report. 

The second measure of Mr. Graham, relative to the payment of bills of the 
Department, also fixed a standard by which the Department could stop a com- 
pany from doing business, and another standard by which the company should 
be measured before it was placed in the hands of a receiver. The enactment o 
this law would prevent the superintendent from throwing a company into the hands 
of a receiver at will, and sacrificing the interests of the policyholders in a solvent 
company, as he did in the case of the Atlantic Mutual. The defeat of this 
measure, therefore, became a necessity for the schemers of the Department, and 
the plans of the present superintendent. It was reported by the Assembly com- 
mittee, but through the active opposition of the superintendent, assisted by Speaker 
Husted, it never progressed further. The speaker promised several times to 
refer it to the sub-committee, but took good care not ta keep his promise, pre- 
ferring to help the superintendent to keeping his word to others, 

The Senate took up the question of payment of bills of the Department in its 
own way. While pretending to do something towards preventing abuses, its whole 
action was in the line of letting the superintendent down casy, and passing a bil] 
which endorsed and ratified the plea set up by Superintendent Smyth in‘ his de_ 
fense to the original charge against him. The bill was pressed as an approval of 
that plea, and for no other reason whatever. Senator Pomeroy undertook to sub- 
stitute a restrictive measure for the uv 1e pressed by the Departmen’, but was voted 
down by one vote, Numerous amendments were offered to the bill restricting the 





expenses and amount to be charged in examination of companies. All of these re- 
strictions were rejected, not a single provision was permitted by the Senate which 
would in any way restrict or limit the expenses in the examination of the companies, 
but the bill finally passed, the only essential change from the present law being 
that the bill shall be taken by the superintendent to the comptroller, by whom they 
shall be audited; but if the latter refuse to allow the full amount, the superin- 
tendent may take the bills to the Attorney-General, who shall determine the 
amount to be paid; the bills to be paid by the companies direct to the parties who 
have rendered the service, instead of by the warrant of the comptroller. This, after 
a bitter controversy, was passed by the Senate just as the Department wanted it. 
It was taken to the Assembly and there pressed on the sole plea that the superin- 
tendent wanted it passed as a legislative endorsement or acknowledgement that he 
was correct in his position that the law of 1873 was inoperative; further as an ap- 
proval of his, the superintendent's claim of what the law should be. He did not 
expect that it would be signed, but a legislative endorsement would help him out 
and show that he had some foundation for his claim in disregarding the statute of 
1873. Under this special lobbying, the superintendent several times appearing on 
the floor in behalf of the bill, it reached a third reading in some mysterious way, 
no one knew how, and without the consideration required by the rules, and was 
read the last time during the busy scenes of the last day of the session, and passed. 
It is now in the hands of the Governor, where it is pretty certain to receive one of 
his characteristic vetoes. 

The bill authorizing fire insurance companies to create a surplus fund under a 
plan similar to that of the Continental (Fire) company, for the purpose of meeting 
emergencies in extraordinary and extensive conflagrations, passed both houses, 
and was yesterday signed by the Governor. The following is the full text of this 
act. It is chapter 282 of the laws of 1878: 


SECTION 1. Section three of chapter one hundred and eighty-nine of laws of 
eighteen hundred and seventy-four, entitled ‘‘An Act to Provide Security against 
Ex raordinary Conflagrations, and for the Creation of Safety Funds by Fire 
Insurance Companies,” is hereby amended so as to read as follows: 

SEC, 3. After the date mentioned in any such resolution so passed and filed, it 
shall not be lawful for such company to make, declare or pay, in any form, any 
dividend upon its capital stock exceeding seven per cent ptr annum thereupon 
and upon the surplus funds to be formed hereunder, until after its guaranty 
surplus fucd ard its special reserve fund shall have together accumulated to an 
amount equal to its said capital stock; and the entire surplus profits of such com- 
pany above such annual dividend of seven per cent shall be equally divided 
between and be set apart to constitute the said guaranty surplus fund and the 
said special reserve fund, which said funds shall be held and used as hereinafter 
provided and not otherwise, and any company doing business under this act, 
which shall declare or pay any dividend contrary to the provisions herein con- 
tained, shall be liable to be proceeded against by the Attorney General for its 
dissolution. Whenever such company shall notify the Superintendent of the In- 
surance Department that it has fulfilled the requirements already expressed in this 
sect on, and that its guaranty surplus fund and its special reserve fund, taken to- 
gether, equal its capital stock, it shall be his duty to make an examination of such 
company and to make a certificate of the result thereof; and thereafter such com- 
pany m2y continue, out of any subsequent profits of its business, to add to such 
funds, provided that when any addition is made to the special reserve fund, an 
equal sum shall be carried to the guaranty surplus fund. 

Sec 2. Section five of said act is hereby amended so as to read as follows: 

Sec 5. Said special reserve fund, until it shall amount to a sum equal to one-half 
of the capital stock of such company, shall be invested according te existing laws 
relating to investments of capital by fire insurance companies, and any addi- 
tional sum added to such fund shall be invested in any securities in which such com- 
pany is by law authorized to invest its capital or its surplus accumulations, and shall 
be deposited from time to time as the same shall accumulate and be invested, with 
the Superintendent of the Insurance Department, who shall permit the company 
depositing the same to change such deposits by substituting for those withdrawn 
o-hers of equal amount and value, and to collect and receive the interest or 
dividends upon such securities as the same may accrue; and such special reserve 
fund shall be deemed a fund contributed by the stockholders to protcct such com- 
pany and its policyholders others than claimants for losses already existing, or 
then incurred, in case of such extraordinary conflagration or conflagrations as 
hereinafter mentioned ; and said fund shall not be regarded as any part or portion 
ot the asseis in possession of said company so as to be’ or render ‘he same liable 
for any claim or claims for loss by fire or otherwise, except as herein provided. 

SEC. 3. Section six of said act is hereby amended so as to read as follows: 

Sec. 6. In estimating the profit of any such company for the purpose of making 
a division thereof between said guaranty surplus fund and such special reserve 
fund, until such funds shall together amount to a sum equal to the capital stock 
of such company, there shall be deducted from the gross assets of the company, 
including for this purpose the amount of the special reserve fund, the sum of 
the following items: First, the amounts of all outstanding claims; second, an 
a ount sufficient to meet the liability of such company for the unearned pre- 
miums upon its unexpired policies, which amount shall be at least equal to 
one-half of the premiums received on policies having less than one year to run 
from date of policy, and a fro rata proportion of the premiums received on the 
policies having more than one year to run from date of policy, and sha!l be known 
as the re-insurance liability: third, the amount of its guaranty surplus fund and 
of its special reserve fund; fourth, the amount of the capital of the company ; and, 
fitth, i terest at the rate of seven per cent per annum upon the amount of the 
capital and of the said funds for whatever time shall have elapsed since the last 
preceding cash dividend ; and the balance shall constitute the net surplus of the 
company subject to an equal division between the said funds as herein provided. 
The restriction of dividends upon the capital stock of such company to an amount 
not exceeding seven per cent per annum upon the amount of such capital stock 
and of the surplus funds formed hereunder, shall continue until the said funds shall 
together equal the amount of such capitai, but any addition to said funds, beyond 
an amount equal to such capital stock, may be made out of any profits of the sub- 
sequent business of such company, whether such addition or additions shall con- 
stitute the whole of such subsequent profits or only a part (hereof. 

SEc. 4. Section seven of said act is hereby amended so a; to read as follows : 

SEc. 7. In the event of any extensive conflagration or conflagrations, whereby the 
claims upon such company shall exceed the amount of its capital stock, and of the 











356 


THE SPECTATOR. Vol. XX—No, 6 


Fune, 1878 








guaranty surplus fund provided for by this act, the said company shall notify the 
said superintendent of the fact, who shall then make, or cause to be made, an ex- 
amination of said company, and shall issue his certificate of the result, showing the 
amounts of capital, of guaranty surplus fund, of special reserve fund, of re-insur- 
ance liability, and of other assets, and, upon his issuing such certificate in dupli- 
cate, one copy to be given the company and one to be recorded in the Insurance 
Department, the said special reserve fund shall be immediately held to protect all 
policyholders of said company, other than such as are claimants upon it at the time, 
or such as become such claimants in consequence of such conflagration or confla- 
grations ; and the amount of said special reserve fund, and an amount equal to the 
unearned premiums of such company, to be ascertained as hereinbefore provid:d, 
shall constitute the capital and assets of such company for the protection of policy- 
holders, other than such claimants, and for the further conduct of its business; and 
such official certificate of the superintendent shall be binding and conclusive upon 
all parties interested in such company, whether as stockholders, creditors or policy- 
holders and upon the payment to the claimants, for losses or otherwise, existing at 
the time of or caused by such general confl igr::ion or conflagrations of the amount, 
to which they are respectively entitled, in proportion to their several claims, of the 
full sum of the capital of such company, andof its guaranty surplus fund, and of its 
assets, excepting only such special reserve fund and an amount of its assets equal 
to the liability of the company for unearned premiums, as so certified by such 
superintendent, such company shall be forever discharged from any and all further 
liability to such claimants, and to each of them ; and the said superintendent shall, 
after issuing his said certificate, upon the demand of such company, transfer to it 
all such securities as shall have been deposited with him by such company as such 
special reserve fund ; and, if the amount of such special reserve fund be less than 
50 per cent of the full amount of the capital of the company, a requisition shall be 
issued by the said superintendent upon the stockholders to make up such capital 
to that proportion of its full amount, in the manner now provided by law in the 
case of companies with impaired capitals; and provided, further, that any capital 
so impaired shall be made up to at least the sum of $200,000; and in case 
said company, after such requisition, shall fail to make up its capital to at least 
said amount of two hundred thousand d liars, as therein directed, said special 
reserve fund shall sill be held as security and liable for any and all losses occur- 
ring upon policies of such company after such conflagration or conflagrations ; 
and provided, further, that if any amount greater than a sum equal to one-half of its 
capital stock shall by such company, under the provisions of this act, have been 
deposi:ed with such superintendent, he shall retain of such securities a sum eq ual 
to one-half of what amount he shall so hold thereof in excess of such one-ha't of 
such capital stock, and he shall transfer the balance thereof to such company, as 
herein provided ; and the amount so transferred to such company shall, from the 
time of such transfer (provided the amount; thereof shall not be less than two 
hundred thousand dollars), constitute the capital stock of such company, for the 
further conduct of its business as hereinbefore provided, and the sum so retained 
by said superintendent shall thenceforth constitute the special reserve fund of 
such company to which addi.ion may be made as herein provided, and shall be 
held in the same manner and for the same purposes, and under the same condition 
as the original special reserve fund of such company was held. Such company 
shall, in its annual sta*ement to the Insurance Department of this state, set forth 
the amount of such special reserve fund and of its guaranty surplus fund. If at 
any time, in consequence of the payment of losses by fires, or of the expenses of 
the business, or of the interest payable under the provisions of this act to stock- 
holders, or from any other cause, the guaranty surplus fund shall be reduced in 
amount below the amount of the special reserve fund, the directors of such com- 
pany shall have the right at their option, at the time of making any division of the 
net profits as herein provided, to carry a larger sum to the guaranty surplus fund 
than to the special reserve fund, but this privilege shall cease as soon as the said 
two funds are made equal in amount. The policy registers, insurance maps, books 
of record and other books in actual use by such company in its business, are not 
to be considered as assets, but shall be held by the company for its use in the pro- 
tection of its policyholders, not claimants for losses, at the time of such general 
conflagration. 

SEc. 5. Section eight of said act is hereby am :nded so as to read as follows : 

Sec. 8. If at any time after said special reserve fund shall have been accumu- 
lated by any comp :ny, it shall appear, upon examination by the said superintend- 
ent, that the capital of such company has, in the absence of any such extensive 
conflagra’ion, become impaired so as to cause him to order a call upon the stock- 
holders to make up such impairment, the board of directors of such company may 
either comply with such order and require the necessary payment by the stock- 
holders, or at their option, they may apply for that purpose so much of said special 
reserve fund as will make such impairment good. No compauy doing business 
under this act shall insure any larger amount upon any single risk than is permit- 
ted by law to a company possessing the same amount of capital irrespective of the 
funds hereby provided for. So much and such parts of existing laws as are incon- 
siste 1t with this act are hereby made and declared to be inapplicable to insurance 
companies doing business under and in conformity with this act. 

SEc. 6. This act shall take effect immediately. 


The bill of Senator Sessions prohibiting foreign insurance companies from re- 
moving suits brought against them from the state to United States courts, passed 
on the last day of the session, but completely changed by substitutitg a new bill 
for that which has heretofore been printed in THE SPECTATOR. The following is 
a full text of the bill now in the hands of the Governor: 


SECTION 1. Noinsurance company organized or existing under or by virtue of 
the laws of any state, territory or country whatever other than by the laws of the 
state of New York, shall enter into any contracts or do or transact any business 
in this state after it shall have removed, or petitioned to have removed, or in any 
manner procured to have removed to the Circuit Court of the United States, any 
cause, suit or proceeding to which it may be a party. and which said cause, suit or 
proceeding shall have been commenced or be pending in a court of this state. 

Sec. 2. This act shall take effect immediately. 

There was a long controversy in the Senate over a general law for the formation 
of town insurance companies. The first bill introduced in the Senate on this sub- 
ject was reported adversely and killed. Subsequently a bill was passed in the As- 
sembly providing for the formation of town insurance companies and sent to the 
Senate. The Insurance Department endeavored to defeat this bill in the Senate, 
and the chairman of the Senate Committee on Insurance announced that he would 
prevent its passage. The committee hada warm time over it, and finally decided 
to report it favorably in face of :he opposition of the chairman. The latter put the 
bill in his desk, and for a long time refused to make the report, hoping to defeat it 
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by delay. Other Senators threatened to bring the matter to the attention of 
Senate. Thishad the effect to bring out the report. When the bill came yy “el 
consideration, there was a warm time in the Senate, the discussion cocupin all 
ofone session. Senator Ecclestine then turned up as one of the fiercest e 
nents. The senators from the country districts, however, took a decided umen 
it, declaring that if there was any one thing that the farmers were anxious and . 
earnest about, it was the power to organize these companies to insure their own 
property. It was represented that the granger element demanded the bill. The 
measure was passed in spite of the opposition of the Department, and it is now 
awaiting the action of the Governor. 

There are two or three other bills amending former acts relative to town insur. 
ance companies, in their application to some particular organization or company 
now in the hands of the Governor. ‘ 

All the county co-operative fire insurance measures failed to pass, 

The bill authorizing mutual fire insurance companies to create a cash capital 
and divide among subscribers to it a part of the profits on the business, published 
in the April number of THe SPECTATOR, has passed and has been signed by the 
Governor. 

The act relative to the amount of capital stock necessary for fire and Marine 
insurance companies, amending the act of last year, so as to make it apply to stock 
companies only, also passed and awaits the Governor's action. 

Senator McCarthy obtained the facts which he desired in reference to his Ton. 
tine policy from the New York Life, and did not press his bill requiring certain 
statements. 

The bill published in the May number of THE SPECTATOR relative to the dis- 
tribution of the securities in the D+partment, belonging to companies in the hands 
of receivers, experienced a stormy career, and was finally strangled in the Senate, 
It was drawn by the Attorney-General, and intended to secure the distribution of 
those assets among the creditors of insolvent insurance companies without the re- 
ceivers or any one else securing fees or percentages, and thus depleting the amount, 
It was unmercifully attacked both by the Department and the numerous receivers 
of companies, some of whom have no assets to administer upon, except those in 
the Department. It, however, passed the Asssembly. The Senate com- 
mittee remodelled the bill to suit both the Department and the receivers, 
changed it so that both could get their fees, and then reported it. The 
bill as metamorphosed gave the Department the power to convert the 
securities in‘o cash, and of course get a fee; then pay the money over to 
the receiver for distribution, when the latter would get his fee. This bill was 
brought before the Senate, and after a rough handling, in which both the Depart- 
ment and the receivers came in for a share of abuse, was killed, thus ending all the 
efforts to legislate upon the distribution of that class of assets of insurance compa- 
nies. It will thus be seen that the quarrel between the friends and opponents of 
the Insurance Department, has defea*ed nearly all important insurance legislation 
during the session. 

The bill of Mr. Langner to prevent any parties except those incorporated into 
companies from doing business of fire insurance, was reported adversely by the As- 
sembly committee. The Senate committee took the opposite course, but found it 
useless to press the bill. 

The bill introduced by Senator Sessions on the 6th of May to abolish the Insur- 
ance Department, was never reported either favorably or adversely by the Senate 
committee. Mr. Sessions endeavored to work up a combination to take it out of 
the hands of the committee, but it was too late in the session to accomplish it. The 
bill is understood to have had a strong influence behind it, and was prepared in 
New York, where a committee ot strong and influential men was selected to press 
its passage, but they abandoned the effort betore it was introduced, finding that it 
wai so late in tie session as to make the effort useless. Their programme was to 
move its reference to the committee of the whole, and not permit the committee on 
insurance to receive the bill. When the effort to pass it this year was given up, the 
bill was presented as a feeler and for the purpose of agitating the question pre- 
paratory toa general move in that direction at the next session. The followingis 
the bill: 

SECTION 1. The act entitled an act to establish an Insurance Department, 
passed April fifteenth, eighteen hundred and fifty-nine, and section first of the act 
entitled an act to amend the act to establish an Insurance Department, &c., pa 
April wwentieth, eighteen hundred and sixty-one, and the act entitled an act to 
amend an act entitled an act to provide for the incorporation of life and health 
insurance companies, passed April seventeenth, eighteen hundred and sixty-two, 
and the act entitled an act toamend an act, entitled an act to establish an Insurance 
Department, passed April twenty-fifth, eighteen hundred and seventy-one, and 
the act entitled an act to amend an act, entitled an act to establish an Insurance 


D-partment, passed May twenty-second, eighteen hundred and seventy-three, are 
hercby repealed, 

Sec, 2. The act entitled an act to authorize life insurance companies to make 
s-ecial deposits of securities in the Insurance Department to authorize the Supet- 
intendent of the said Departmeni to require special reports of said companies. p 
April twenty-fourth, eighteen hundred and sixty-seven, and the act entitled an act 
toamend an act, entitled an act to authorize life insurance companies to make special 
deposits, passed May eighteenth, eighteen hundred and sixty-nine, are hereby re- 
pealed, saving all rights which have accrued and all trusts and obligations which 
have been lawfully incurred under such acts, and for the protection of such ri 
and the fulfillment of such trusts the treasurer of the state is hereby author! 
and required to take possession of all deposits of securities hitherto made in the 
Insurance Department under such acts, and to hold such securities in trust for the 
uses and purposes for which they were deposited, exercising the same powers 
performing the same duties with regard to such deposits as are assigned by the 
said acts to the Superintendent of the Insurance Department. 
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Sec. 3. Whenever by any law of the state of New York not repealed by this 


nce company is required or permitted to deposit any securities or 
in the Insurance Department, such deposit is hereby required or per- 
mon be made in the treasury of the state, subject to all the conditions and 
oe “ of such law, and the treasurer of the state is hereby authorized and re- 
ee csaaine such deposits and to perform all the duties in regard to them, 
eget such laws might have been performed by the Superintendent of the 
ent. 
Se Sinever by any law of the state of New York not repealed by this 
Fa powers are granted to the Superintendent of the Insurance Department 
any duties imposed upon such superintendent, other than those assigned by 
4 ion two and three of this act, to the state treasurer, such powers are hereby 
pros to, and such duties imposed upon, the secretary of state of the state of 
New York, as fully as if in each of such laws, the words ‘‘ secretary of state 
were read, wherever the words Superintendent of the Insurance Department now 


= 5. This act shall take eftect immediately. 


act, any insura! 


The life insurance report of the Insurance Department is in the hands of the 
printers, and nearly ali in type. It is expected that it will be ready for distribu- 
tion during the month of June. 

The Atlantic Mutual Life insurance company is being wound up by the receiver, 
all effort to rescue it from the wreckers having ceased. 

It isrumored that Superintendent Smyth intends to start on a foreign voyage in 
June, to visit his native heath in Scotland, and be absent about six weeks. ‘There 
is likewise a rumor, but it is not very well authenticated, that he intends soon 
alter his return to resign his piace at the head of the Department and engage in 
some other business. 

ALBANY, May 22, 1878. LUCIFER. 





BOSTON. 


Rascalities of Darwin E.. Slack, the Malden Agent—Financial Condition of Local 
Fire Insurance Companies—Law Regarding the Storage and Sale of Kerosene 
and its Practical Inutility—Death of Mr. Caleb T. Curtis—Mr. Ceorge M, 
Amerige, his Probable Successor—Steamer Pierson of the Marine Survey Depart. 
ment to be Sold—Condition of the Marine Companies—Police Department to be 
Reorganized—Its Consequent Enhanced Value to Fire Underwriters—Reduction 
of Expenses in the Protective Department—Small Number of Fires During the 
Past Month. 


[FRoM OUR OWN CORRESPONDENT.] 


IF the law making it larceny to misappropriate money collected 
by an agent or broker for the payment of premiums, had been passed last year 
instead of this, Darwin E, Slack, the Malden agent of the Home, of New York, 
and the Franklin, of Philadelphia, would now be in ja‘l in place of enjoying, as he 
now does, a calm and unmolested freedom. Malden is a thriving surburb of Bos- 
ton, and Mr, Slack for three or four years past has acted in the double capacity of 
abroker in Boston and an agent in Malden. In the former vo/e his credit was very 
soon exhausted, and he gained the reputation in most of the offices of a ‘‘ dead 
beat.” But Mr. Slack was a lively man and had control of a large line of desir- 
able business. As far as the special agents of the companies have been able 
to find out, he has issued policies to the right hand and the left without making 
even a memorandum of them, much less reporting the insurance to the companies. 

They have sent out a notice requesting those who have their policies to bring 
them in for the purpose of determining what amount of risks they have been swin- 
dled into assuming ; and in one instance a policy was bought which had upon it 
three endorsements, for each one of which an additional payment had been made« 
but of these and the original payment, the company had no previous knowledge, 
What amount of money Mr. Slack has taken, the special agents, and probable he 
himself, are unable to say. His bondsmen are good to the amount of $2,000, but 
even ifthis satisfies the money claim, it will not make good the annoyance and 
trouble incident to the affair. Slack was at one time agent for the German-Ameri- 
can, but its special agent was fortunate enough to light upon an instance of rascal- 
ityina short time after his appointment, and compelled him to mortgage his 


househ Id effects in order to make the deficiency good, after which he revoked his . 


commission, The moral to the whole matter is, that in the long run it don't pay 
‘o deal with sharpers, even though they may be wonderfully clever fellows. 

The stock of the insurance companies that were organized three years ago is 
selling very low in the market. These corporations show a small surplus, but their 
chances of paying dividends seem somewhat remote. The local companies that 
were able to take in premiums during the two years following che Boston fire accu- 
mulated, almost without exception, a surplus fund which is of immense benefit to 
them in these times; but the others struck in when the tide was on the ebb, and 
though their assets are well invested, they have not been able to make any appre. 
Cable headway . 

Kerosene fires have been almost as common here as in other parts of the coun- 
ty, and these have called the attention of fire underwriters to the fact that the state 
and city laws are both rigidly severe in the guards which they throw around both 
the storage and sale of this article. This is admirable as far as it goes ; but the 
touble is that the law is a complete dead-letter. it demands that all dealers in the 
Products of petroleum shall be licensed; that they shall not keep liqiids of this 
“lass above the first floor; that 1f more than 100 gallons are kept on hand it shall 
beeither in metallic vessels, or in warehouses specially alapted for the storage 





of the article, and penalties both in fines and imprisonment are provided for a vio- 
lation of these regulations. But, in spite of all this, they are systematically ignored. 
The board of engineers is designated as the authority to make prosecution; but 
it is understood that the chief engineer, finding that the law is unnecessarily exact- 
ing—which it no doubt is—washes his hands from all responsibility. ‘This is a 
mistake. ‘The proper way would be to enforce the law as it exists, and in 
this manner secure such amendments to it as experience would then prove to be 
rea:onable. 

Mr. Caleb T. Curtis, for more than thirty years the Secretary of the Boston 
Board of Marine Underwriters, died a few days since. He was a man very much 
liked on account of his many attractive personal qualifications ; but he had failed to 
adapt himself to the changed condition of business. The board will now be com- 
pletely re-organized, and it is probable that Mr. George M. Amerige, who has 
been for a long time connected with the marine survey department of the board, 
will be chosen as Mr.Curtis’s successor. The wrecking steamer Pierson belonging 
to this organization, has been hauled up preparatory to selling her, as it is deemed 
that she is of more expense than profit. 

The marine companies of this city have had, fur some months, a hard time of it, 
and this may account for the economy noted above. During the year 1877 their 
losses were almost equal to their entire receipts, and with their expenses added 
they began the year considerably behind hand. Since January first the strain 
upon them has been even harder than it was before, and, like their associates in 
the fire business, the chances are strongly in favor of their having recourse to fixed 
tariff of rates. 

The police department of this city is to be re-organized under a board of com- 
missioners. Though not as badly demoralized as the fire department of Boston 
was before the commissio. ers took charge of it, the police force may be greatly 
improved, and the value of it to the fire underwriters would, by the change, be 
considerably enhanced, as the patrol duty which firemen perform in the centre of 
the city has, in the outskirts, to be done by policemen, 

The directors of the protective department have voted to cut down the expenses 
of that association by reducing the pay of the various employes and by doing away 
with one office that is thought to be unnecessary. The department is an exceed- 
ingly efficient one, and is highly popular with local underwriters ; but the scale of 
pay was fixed at a time when the companies were receiving in Boston premiums 
double what they now are, and the knife of retrenchment had to be applied some- 
where. Itis stated that by the changes made the directors expect to lessen the 
expense by about one-eighth. 

There have been but few fires in Boston this month, and the losses thus far 
have been pleasingly small. In the mercantile part of the city there has not been 
even so much as an alarm for about four weeks. But this does not tend to 
strengthen rates of insurance. 

Boston, Afay 23, 1878. FA. C. T. 


OH1O. 


The Year's Freedom from Fires—Cleveland's Retrenchment in City Expenses—The 
Board's Integrity in Maintenance of Rates—Lives and Deaths of Home Com- 
panies—Recent Fires in Cleveland and Toledo—Foseph Wright Confirmed as 
Jnsurance Commissioner. 


[FRoM OUR OWN CORRESPONDENT. |] 


THE past year has been one of the most remarkable during the past 
decade for the absence of fires. Hardly enough alarms have been given to keep 
our fire department in good health. Our city fathers scem to think that this 
exemption will last forever, as they are now debating the propriety of cutting down 
the appropriation, employing less men and scaling the salaries. Retrenchment 
and reform seem to be the watchword just now, and a cut at the fire department 
appears the proper thing to do. 

Our city, like Cincinnati, has a small alabaster elephant on her hands, and the 
expenditure of a couple of million dollars on a high level bridge that was to cost 
only a quarter of a million renders a little economy absolutely necessary, and a 
few hundred dollars ground out of the meagre salary paid the boys who “ run the 
machine "’ will go a long way towards convincing the dear people of the beauty of 
practical economy. Our fire department now is second to none in the state; is 
ably managed, and costs as little as any city of like magnitude in the country. 
Our local board—don't stare, gentle reader, at the name, for we have such an 
organization in gocd working order—is still pegging away and holding on to 
business and rates with commendable persistency. The agents composing the 
board are men, The quietus given the National Board has not struck them at 
all, and while other boards have succumbed to the pressure of outside competitors 
and inside dishonesty, the Cleveland Board has pursued the even tenor of its 
way, fully convinced that only in such combinations can equitable rates and cor- 
rect practices be maintained. At one time Cleveland had a number of reputable 
home companies, and gained for itself a good reputation as an insurance centre. 
To-day only two remain; or, perhaps, from a financial standpoint, truth would 
compe] the admission of only one. 

The Midas went by the board in a dead calm from faulty construction and 
worm-eaten timbers. The State Fire gradually settled and went out of sight 
through domestic mutiny. The terrific gales of Chicago struck the Cleveland, 
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Teutonia and German, and in the waving sea of flame they disappeared from 
view without a spar to mark their resting place. 

The Sun, commanded by that prince of underwriters, the late Mr. E. C, Rouse, 
weathered the gale—shipped some heavy seas at Boston, but came out full canvas, 
and gallantly rode the storm until the death of her able commander retired her 
from active duty, and returning her stockholders $165 for every $100 worth of 
stock, transferred her crew to the Continental—and graced her name high up in 
the list for able management and honest dealing. The Residence, which was 
launched with the idea of carrying a specific cargo at low rates, found that there 
was no money left to pay dividends, and, like a sensible manager, Captain Par- 
sons ran alongside the Scottish Commercial, hoisted his freight on board the 
Scotchman, and sold his craft for the benefit of ‘‘whom it may concern,’’ This 
left the Mercantile and Hibernia alone in their glory. The former, under the con- 
trol of Secretary Tisdale, is doing a very fair business, and is carefully and pru- 
dently managed. The latter has an office on Superior street. 

The fires during the past month have been confined toa matirass factory, a few 
dwellings and the burning of a couple of frame buildings on St. Clair street, caused 
by an almond-eyed Celestial fooling with a gasoline stove. Our neighboring city 
of Toledo has had her full share. Within the past four months she has burned a 
great part of a mammoth wagon manufacturing establishment, conflagrated half a 
dozen stores, made ashes of a large machine shop and foundry, and cremated a 
couple of flouring mills and several dwellings, and yet the denizens of the ‘‘ future 
great city” think rates are too high, and too much money is being made by the 
bloated bondholding insurance companies. Just before our state legislature ad- 
journed they confirmed the appointment of Joseph Wright, our new insurance 
commissioner, vice W. D. Hill, whos2 term of office expires June 1. 

Our new official can find ample opportunities to display his searching qualities 
in examining some of our weak-kneed concerns, and giving the public the true 
inwardness of a few companies whose policies have not always proven what they 
appear to be. 


CLEVELAND, May 15, 1878. EUCLID. 





BALTIMORE, 


Causes of Decline in Insurance Receipts—Low Rates—Revival of National Board 
Desired—Residence of Insurance Commissioner—An Account of Recent Fires, 
with Amount of Losses and the Companies Involved—Change of Agents in 
Hope of Increased Business, 


[From OuR OWN CORRESPONDENT. ] 


NOTWITHSTANDING the fact that agents and solicitors are straining 
their utmost and working like bees for business, the amount of insurance and re- 
ceipts continue to fall far beneath those of last year. The causes that lead to this 
result are many, principally dull business among propertyholders, depreciation in 
teal estate, and low rates; also, many merchants and manufacturers are retiring 
from business, with very few, if any, taking their places. Four years ago sucha 
thing as credit to policyholders was almost unknown ; now it is common, and 
agents find it difficult to report promp:ly at the usual time. At no time since the 
Chicago fire has there been so much harmony among fire agencies, the usual rates 
being so low that it is impossible to go one better, lest the consideration be left 
out, consequently cutting rates is not now a cause for complaint. We all sigh for 
the good old time when the National Board was in full operation, for the past and 
present have taught us a lesson. I am confident that no more loyal members 
could be found than our Baltimore agents, should that useful and necessary insti- 
tution be again revived. Some opposition, perhaps, would come from the locals 
yet they, too, have suffered greatly from low rates and reduced receipts. The 
new insurance law went into effect March 20,1878. 

The Insurance Commissioner himself, as well as companies and agents here, 
desired that he should have his office in this city instead of in Annapolis, but as both 
the hotels in the above city are run in the interest of a prominent state politician, 
Baltimore was deprived of his residence among us, though Mr. Hines has rented 
an office here for the summer as a sort of branch, at his own expense, and he can 
be addressed at No. 18 Post Office avenue. 

April 30 the three-story brick building, No. 66 Lexington street, was damaged by 
fire to the extent of $500, the loss being divided between the Westchester, of New 
York, and the German, of Baltimore. The stock, however, was damaged about 
$18,000, with $50,000 insurance. There was no better risk in town as to building 
and location, and with no apparent moral hazard, and the back building, where 
the fire originated, was used only as a sale or store-house. The fire is a mystery, 
and the usual investigation discloses nothing. 

On the 5th of May the gasoline house attached to the Hebrew Orphan Asylum 
accidentally caught fire, and was totally destroyed ; loss, $1,000. 

May 8th, 8 o'clock P. M., a heavy volume of smoke was seen to issue from the 
paint works of N. & G. Papplein & Co. The fire originated on the second floor, 
in the dry-room ; loss about $5,000, on stock ; on building, $500. 

May roth, four frame dwellings were destroyed by fire, together with their con_ 
tents. One, however, was unoccupied, and there the fire originated. 

Unoccupied buildings are poor risks in this locality, quite a number having 
burned the past year. The loss on the above property will aggregate about 





a 
$4,coo; insured in the Fire Association of Pennsylvania, and the Equitable and 
Firemens, of Baltimore. 

May roth 305 bales of cotton were damaged by fire at the wharf of the Boston 
Steamship company. ‘The cotton had been landed from the Savannah Steamship 
and was en route tor Bremen. The origin of the fire was not definitely learned, but 
the drivers and attendants of a large number of wagons waiting their turns to Te 
ceive produce from the Norfolk steamers, were in the vicinity of the cotton, and it 
is thought that aspark from a pipe or cigar started the blaze; damage about 
$2,000. Later in the afternoon a five-gallon can of gasoline exploded in the Clear. 
ing establishment of Emil Fisher, 139 West Fayette street, the fire being extin. 
guished by the use of sand by the salvage corps and department ; damage to build. 
ing $100. On May 15th, about 8.30 P. M., fire was seen to issue from the large 
three-story brick building, 170 by 50 feet, situated on Pratt street No, 424, and oo. 
cupied as a planing mill, furniture factory, and picture-frame manufactory, An 
alarm was promptly sent in and soon after a general one. The whole department 
responded and went to work with a will, the efforts of the firemen being directed 
to save the adjoining property, as it was almost useless to waste water on the 
burning building, for the whole building was a mass of fire a few moments after the 
alarm was sentin. The heat from the fire was so great that the firemen were 
compelled to be constantly throwing water on the adjoining property, as also 
across the street in rear and front. The building and contents were completely 
destroyed, and with the exception of some $4,000 damage to the adjoining building 
on the east side no other serious loss is reported. The rates obtained on this 
risk were from two per cent to four per cent, the latter being cheap for such a 
risk. Among the companies on it is the Capitol City for $2,000, held by a Mr, 
Bailey, who has in addition a policy for $1,000 in the Hancock, of Washington, 
If the latter company is of the same stripe as the Capitol City, Mr. Bailey loses his 
all, his loss being over $5,000. The Capitol City was admitted to do business in 
this state in 1877, but did not renew its license for 1878. The company had a loss 
of $500 last year but failed to pay it. The cheapest insurance in this case proves 
to be the best. The largest company involved received two per cent, while the 
Capital City received four per cent. Below I give a list of companies on the risks 
Lancaster, Pa 
Security, Conn 
Kenton, Ky 
Lycoming, Pa 
Farmville, Va 
Standard, N. J 

Saturday, May 18, 10.30 A. M., the stock of S. Rosenthal, No. 43 Harrison 
street, consisting of second-hand clothing, was completely destroyed by fire, the 
origin of which is not known up to this date. 

A number of fire companies have changed their representatives here this year— 
the Peoples, of Trenton, from Gegan Brothers & Allmand to E. J. Richardson; 
La Caisse Générale from M. Hess to Wilkinson & Harlan; Fairfield, Conn., 
from Joseph Selby to Hopper & Son; Providence, of R. I, from Messrs. Keighler 
& Son to J. S. Mawry, all made by the companies in the hope of getting a larger 
share of the business, yet I venture that the agent losing these companies left 
them with no regret, as business is so very dull here. 


BALTIMORE, May 18, 1878. 


Mississippi Valley, Tenn.-_......... $1,250 
British America, Toronto... ... 1,250 
German, Balt 

Capital ity, Washington, D. C 
Hancock, Washington, D.C 
Petersburg Savings, Va-_-...... 


BYHEART. 





ATLANTA. 


Report of Standing Committee on Tariffs at Meeting of Southern Association of Fire 
Underwriters—The Practical Result as Already Seen in three Southern Stats—- 
Meetings of Local Underwriters, Resolutions and Call for State Convention— 
Credit Due Captain Gay—Propriety of his Suggestion that Companies Pay 
Agent's Expenses in Attending State Associations—Increase of Premiums in 
Georgia by Change of Tariff. 


[FRom OuR OWN CORRESPONDENT.] 


AT the recent annual.meeting of the Underwriters Association of 
the South, a report from the standing committee on tariffs was submitted by Cap- 
tain Edward Gay, chairman, of this city. This report is by this time familiar to 
all who read the insurance journals, and it is not necessary, therefore, for metogivé 
it here. Suffice it to say that the plans therein suggested are now being carried 
out, and everything so far points to the most happy probability of the result tum 
ing out in the end to be even more than an answer to the heading of that report, 
‘* What shall we do to be saved ?”’ 

Already the agents throughout the sunny south are on the alert. Georgia, Ala- 
bama, and South Carolina have taken the proper steps to get the insurance mea 
of each state together, and as a sample of how the thing is working | give herewith 
a call that has been issued by the local agents of Atlanta : 

To the Resident Underwriters of the State of Georgia: 
ATLANTA, Ga., May 9 a. 

At the seventh annual meeting of the Underwriters’ Association of the South, 
held in Mobile, Ala., on the 24th and 25'h of April, 1878, committees were 
appointed for each state to advise with local underwriters, suggesting the propnely 
of organizing state associations. Such associations are for the better protection 
of the interests of every local agent throughout the state, as well as the companies 
represented. 

Acting upon the recommendation of the committee appointed for that purpose 
for the state of Georgia, and recognizing the importance of such an organizatioa, 
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. underwriters of the city of Atlanta, at a meeting held this day, 
the walions Oe ssed the following resolution: 


unanimous 


« Resowed, That a call be made on all resident fire underwriters of the state of 


Georgia, to att 
June, A. D. 18 
writers.” 


end a meeting to be held in this city on Tuesday, the 18th day of 
78, for the purpose of organizing a state association of fire under- 


In accordance with the above resolution, we, the undersigned local agents of 
Atlanta, cordially invite you to meet with us. s } 
Special arrangements have been made with the Kimball House to entertain 
parties attending this meeting, at $2 per day. — ; Desig? 
Arrangements will also be made with the railroads entering at this point to fur- 
nish round trip tickets to agents attending this meeting: in reference to this, how- 
ever, will advise you further. 
Respectfully, 
W. P. PATTILLO, Chairman. 
THOS. EGLESTON, 
I. S. BoD, 
W. F. PATTILLO, 
R. J. GODFREY, 
JOEL HurRT, 
M. C. BLANCHARD, 


A meeting of resident fire underwriters, held in Montgomery, Ala., May 17, 
adopted a similar resolution, and issued a circular of similar import to the fire un- 
derwriters of Alabama, appointing a meeting in Montgomery for June 25. The 


circular was signed : 


J.C WHITNER, 

J. GADSDEN KING, 
JOHN A. PERDUE, 
PAUL ROMARE, 

W. S. WALKER, 
JOHN A. WHITNER. 


Wo. W. SUBLETTE, 
MOsEs Bros., S. H. BEASLEY, 
J. R. ADAMS, LEHMAN, Durr & Co. 

Asimilar meeting also held in Columbia, S. C., May 19, takes the same action, 
and issues a call for a meeting in Columbia on Junerr. The call is signed: 

E. W. SEIBELS, Chairman. L. D. CHILDs, JR., 
GEO. HUGGINs, W. A. BLACK, 
S. L. LEAPHART, J. W. PARKER, 
R. A KEENAN, W. R. CATHCART. 

Taking the above into consideration, it will readily occur to the mind of every 
one that Captain Gay deserves great credit for bringing forward the first practical 
proposition towards reform in the business as now conducted, 

Captain Gay in his report suggests that it was right and proper for the com- 
panies to pay their agents’ expenses to attend these meetings, as in that case a 
large attendance will be guaranteed, and consequent greater unanimity in action 
through each state. In this he is right, and I think one simple argument will sus- 
tain me In so asserting. 

The deliberations of these bodies can do no harm to any company, and as they 
are called together to do something to protect their interests as well as that of 
their companies, it certainly stands to reason that something will be done in the 
way of improvement. The interest of companies and agents in this case is iden- 
tical, and while taking particular care of individual interests, the local agents are 
also guarding the interests of their companies. 

It is believed that the improvement here in Georgia will be at least $200,000 in 
premiums annually with an aggregate liability the same as now. Of this increase 
in premium the little local gets fifteen per cent, while the companies get eighty- 
five per cent, which is just that much more than they are now getting for risks 
already on their books. 

When you come down to figures it will be seen that the expense of each com- 
pany will not exceed $roo in any one state, from the fact that nearly every agent 
has five or six companies, among which his expenses are to be divided. Captain 
Gay will get eighteen agents of the Insurance company of North America to the 
meeting here in Atlanta for the aggregate amount of some sixty odd dollars. 
If, op the other hand, the locals have to stand the expense, we may not be able 
to get as large a meeting as we otherwise wculd. The question now comes down 
\o this plain proposition: Are the companies going to stand by and see their 
agents spend a large share of their commissions in organizing a move which 
promises great improvement, and then pocket eighty-five per cent of that im- 
provement, giving the agent the cold shoulder as tothe matter of helping to 
defray expenses. True, some corporations have no souls, but in this matter I 
have no doubt every company interested will gladly come to its agents’ assistance 
when it is assured of good results. 

ATLANTA, May 23, 1878. 


FRANCIS M. KOHN, 


MEXIA, 





GALVESTON. 


Change in an Insurance Firm—The Merchants Insurance Company of Galveston— 
Retirement of three Companies —North German of Hamburg—Companies With- 
drawn from Texas—State Agency of Liverpool and London and Globe Discontin- 
ued—The Three-quarter Clause—Dutness in Insurance Business—Meeting of 
Texan Underwriters—Reorganization of the National Board—Death of F. O. 
Seth— Prospects for Agriculture and Business. 


' [FRom OuR OWN CORRESPONDENT. |] 
THE firm of Anderson & Mason, Galveston, has dissolved, Mr. An- 
detson tetiring, from failure of health, after an honorable career of twenty years. 
t. Mason succeeds him, and retains the companies. 
The Merchants, of Galveston, reinsured in the Continental, of New York, and itis 





understood that the latter received 25 per cent on business risks and jo per cent 
on dwellings. This is about the highest price ever paid for business here. 

One year ago there were five local companies in Galveston, but three have re- 
tired, finding business unprofit ible, and so the agents get a full swing here. 

The North German, of Hamburg, has entered the state. John C Hall & Co. 
are the agents, and a very good selection. Mr. Richards, the assistant manager, 
visited the state and made the appointment. 

The Firemans Fund, Amazon, Citizens, of Missouri; Home, of Ohio; Home 
Protection, of Alabama, and the Mississippi Valley, have withdrawn from Texas. 

The Liverpool and London and Globe, it is understood, has discontinued its 
state agency here, the New Orleans office atiending to that business. Captain 
M. Quin remains as local agent in this city. 

Mr. C. M. Guinard, late secretary of the Merchants, has gone into the agency 
business, and represe ts the La Caisse, Lancashire and Continental. 

Messrs. S. O. Cotton, J. T. Trezevant, W. C. Cook, L. A. Pires and J. B. 
Morgan, all insurance men of note, have lately been in our city. Dr. Kempson, of 
THE SPECTATOR, also visited us, and received a cordial welcome from the fra- 
ternity here. 

The three-quarter clause adopted by the Board here was abandoned after 
a trial of a few weeks, but the underwriters feel that it is a good thing and would 
help companies make sore profit in Texas, and they hope some day to revive the 
matter with better success. 

Everything is very quiet here, this being our dull season. Occasionally some 
over-zealous agent cuts the rate to get a policy, but if caught he is overhauled and 
made to cancel. The excuses offered are various. They were either mistaken, or 
their clerk did it, or they thought it best to write it and try to get the rate reduced 
afterwood, as it seemed very high. 

The meeting here last week of the Texas Underwriters outnumbered the late 
meeting in Mobile of the Southern Underwriters. The Texas association pro- 
poses having a rousing meeting next time, and hopes to see many managers, presi- 
dents and secretaries of companies present. 

The reorganization of the National Board, controlled by repres-ntatives of the 
state boards throughout the country, is anxiously looked and hoped for by under- 
writers in Texas. 

Mr. F. O. Seth, the popular agent for the Manhattan Life for Texas, died some 
weeks since. Messrs. Turner & Hirsh, a new firm, succeed to the general 
agency. 

Large crops are planted throughout the state, and with no bad luck business 
this fall and winter will be larg». What a grand thing it would be if companies 
doing business in Texas could all make money, get ‘way ahead, and then both 
agents and managers would be happy ! 


GALVESTON, TEXAS, May 22, 1878. BILL-IT-DO. 





SAN ANTONIO. 


A Quaint Old Town—Old Landmarks—Other Old Cities in our Country—A Lady 
Agent—Live Men of Business. 


[FRoM OuR SPECIAL CORRESPONDENT. ] 


Verily, this is one of the quaintest and most curious of cities. ‘Tis very ancient, 
but the rust and dust of antiquity is being brushed away almost too fast for the 
taste of the antiquary, or the ardent admirer of the picturesque. Its ancient ‘‘ Mis- 
sion" buildings, founded by the Spaniards so many years ago, and now crum- 
bling into ruins; its various old landmarks and reminiscences of by-gone struggles, 
civil, religious, and political; the peculiar style of its old buildings, its two rivers 
winding along in their devious course, with the houses and offices, built to the edge 
of the steep and umbrageous banks ; ail these make the stranger pause and wonder 
and reflect immediately upon entering the streets. We have onthis continent three 
or four quaint old cities, St. Augustine, Florida; Quebec, Canada; and San Anto- 
nio, each reminding one of the other, yet all so dissimilar, so like and so unlike. 

San Antonio possesses one bright, particular mark that neither of the others men- 
tioned and only one other city on the continent possesses ; a really elegart, refined, 
and highly cultivated young lady, a member of our craft, ¢. ¢., an insurance agent ; 
and proud and honored indeed may the companies feel that are so ably repre- 
sented by Miss Fannie Florian. One of the first and best qualifications, as you will 
be pleased to know, is that she is a diligent and appreciative reader of THe Spec- 
TATOR. That she reads it understandingly, is very evident. Sherepresents s me 
of our best companies, and does a very fine business for all of them. The best 
agents in the city admit her to be a very able and successful and always most hon- 
orable competitor. 

There are several live men in the business—none more so than Messrs. L. J. & 
C. E. Bartlett, active, intelligent and thoroughly trustworthy, having the full confi- 
dence of the best and largest business houses in the city, and as they are very con- 
servative underwriters they are bound to make money for themselves and the com- 
paties they represent. Among the other three or four agencies here, the most 
energetic and pushing is Mr. F. Bead, who is doing, and is determined to do, a 
good business. 

San Antonio is the most progressive of the cities of Texas, and doubtless will 
become an important insurance centre, 


SAN ANTONIO, May to, 1878. VIATOR. 
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COMMUNICATIONS. 


AMERICAN AND FOREIGN COMPANIES. 


[To THE EDITOR OF THE SPECTATOR.] 


THE May number of The Monitor, in a one-sided plea in the interest 
of the foreign companies, takes an exchange to task for making the assertion that 
‘*the premium receipts of English fire insurance companies from their American 
business have exceeded their losses by upward of thirty millions of dollars,"’ and 
then closes with the statement that ‘‘a large percentage of the insurance pay- 
ments of Chicago were made by foreign companies.” As the assertion made by 
the exchange is true, and as the statement of The Monitor is not true, it is proper 
that the latter shculd not be allowed jto pass uncriticised, nor the effort to create 
a false impression go unnoticed, nor the statement unrefuted. The record, so 
far as published, shows that the exchange was fully warranted in making the 
statement it did, and that The Monitor was unwarranted in making the statement 
it did. 

The following is a summary of the premium receipts and losses of the English 
companies, (and the Hamburg-Bremen) as taken from published reports : 


SUMMARY. 


ComMPANIES. Receipts. Losses. 





Liverpool and London and Globe 
North British and Mercantile.......... -- 


Lancashire 

London Assurance Corporation 
Hamburg- Bremen 

Scottish Commercial 
Guardian 

Northern 


O20 OXNAuUFWDHH 


1,762,236 
1,555,022 
643,884 


752,298 246,236 





RIND can cn wknd ted seks cence hous davenneusebe $89,988,936 | $52,747,165 


NE SE TINIAN aes s ewan hsscusenuntnssnssauninenmeseccesem $89,988,936 
Total losses 525747,165 


Total excess of receipts $37,241,771 

To these figures may be added the following: 

Receipts. 

$485,772 $238,790 
435355 6,706 
19,771 627 


Losses. 
La Caisse Générale 
Transatlantic............- 
North German 

$246,123— | $293,775 
3715351546 


f $539,898 
Making a total of. 

The losses as stated include the entire losses in this country so far as reported, 
embracing those in the two Chicago and the Boston fires. 

The exchange stated substantially a fact when it said that the excess of pre- 
miums over losses in this country of ‘he English companies amounted to $30,000,000. 
Furthermore, the total income of these companies exceeded their total expenditures 
by more than $16,000,000. Without commenting upon the argument of The Monitor 
upon the foreign side of this question, we pass on to the statement made that 
‘‘a large percentage of the insurance payments at Chicago were made by foreign 
companies,’’ and here again we will speak by the record so far as furnished. 

From a published table of Chicago losses, resulting from the fire of 1871, the 
following statement is taken : 





$82,821,122 
5,875,000 


$88,696,122 


SRDS bn ties Vand sand n pac podeceeeeeeraseeieheses 
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Excess of loss of American over foreign companies $76,946,122 


On these losses the payments made were, according to the best authority, 
substantially as follows : 


Losses. | Payments. 








$82,821,122 | $45,000,000 


Three hundred and thirty-four American companies 
5,875,000 | 5,000,009 


Pe ROUND ehcwibaatmentdusdcnatiabreragudoudianeaiis 


$88,696,122 | $50,000,000 


Excess of payments of American over foreign companies 


In plain terms, the American companies paid nine-tenths, and the foreign com- 
panies one-tenth of the Chicago losses. If The Monitor had said a small instead 
of a large percentage of the insurance payments at Chicago were made by foreign 
companies it would have come nearer the truth, 





The foreign companies which paid Chicago losses were the following : 


Liverpool and London and Globe. -$2,750,000 | Commercial Union 

North British and Mercantile a 
Five companies, maki 

110,000 ng @ total...$4.975,009 


An equal number of New York and Hartford companies paid as follows : 
NEw YORK. 
¢ $2,540,302 | Commerce, Albany 
Continental 1,604,349 
563,697 | 
350,000 | 
HARTFORD. 
---- $3,766,423 | City Fire 
1,500,000 
738,000 
000 


Five companies._._ _. 5 
Phenix ‘ ie 


pS ae 
Hartford 
SID: ciihk canttndaetrwcinhnbinknirn’ 
Me chants 

The New York companies, collectively, paid several times the sum paid by the 
foreign companies, and the Hartford companies alone paid more than the foreign. 
ers, That the leading agency companies now doing business in this country 
which paid on the Chicago losses may each have its full meed of praise, we give 
the following summary, as shown by the Illinois state auditor's report for 1871, and 
from the published statements of companies. 


SUMMARY—AMERICAN COMPANIES. 


Loss. 
$3,766,423 
225,000 


Manhattan (reorganized) 
Manufacturers, Boston ... 
Merchants, Newark 
pevebwestore National, Milwa’e 
Niag ira ..- 22 
National, a 
National, Hartford (Merchants). 800,000 
Germania, Orient, Hartford (City Fire)... 3¢0,000 
Glens Falls Phoenix, Hartford 738,000 
Girard Phenix, New York 350.000 
Home, New York 2,540,302 Republic 208,140 
Hartford 1,500,000 Springfield, Massachusetts 450,000 
563,697 | St. Paul 103,000 
257,000 St. Joseph 10,000 
250,000 60,000 
500,000 
400,000 


Etna, Hartford 

American Central--. 
Continental 

Connecticut (reorganized) 
Commerce, ened 
Franklin, Philadelphia 
Firemans Fund, California. 


10,000 
100,030 


Hanover oe one 
Insurance Co. of North America- ‘ —— 
Lycoming Thirty-two companies—total.. $18,394,909 


FOREIGN COMPANIES. 
Liverpool and London and Globe $2,750,000 Commercial Union -.......... = 
North. British and Mercantile... 1,900,000 


Imperial Five companies—total 


$4,975,000 


$18,304,909 
4,975,000 


32 American companies 
5 foreign companies 


37 present agency companies $23,369,909 


From this showing it will be seen that the A°tna, of Hartford, paid more than 
any other company sustaining loss. More than the Liverpool and London and 
Globe. The Home, of New York, paid more than North Bri ish and Mercantile, 
while in the full list over one hundred other American companies paid more each 
than the Imperial, Royal, or Commercial Union. 

So much for glory in the payment of Chicago losses, in which the record of the 
American companies stands unrivalled in the histery of the fires of the world. Thefive 
foreign companies that paid losses at Chicago made a record which speaks for 
itself, and needs no exaggeration to entitle them to credit. While this is true 
as to the five companies quoted, there is no justice in extending the credit due to 
them over the ten other foreign companies now represented in this country, whi.b 
were not here and which did not lose a dollar in the great conflagration. 

“When professed insurance editors raise the cry of ‘false praise,’ they show 
their ignorance of the first principles of the profession they undertake to 
champion.” 

We do not desire to ‘champion any particular class of companies, but insist 
upon adhering to the record, giving honor where honor is due. 


CHICAGO, May 15, 1878. Justice. 


SOPHOMORIC ELOQUENCE IN INSURANCE CONVEN- 
TIONS. 
(To THE EDITOR OF THE SPECTATOR.] 


‘* What do you read, my lord?”’ 
“Words, words, words !”’ 


Potonivs: 
HAMLET: 


In the immediate vicinity of the circus-tent, where the horse and 
monkey go round to the great delight of assembled juveniles, there is to be ex- 
pected always with certain side shows the pop and fizzle of m re or less small beer. 
The resonant quality of this booming ordnance is due to the harmless effervescence 
of a very dilute solution of molasses in water in a state of fermentation so violent as 
to make utterance prompt at the pull of a single string. Tne sound is produced 
by the very impulsive emission of a small quantity of carbonic acid gas and gains 
quality cf tone from the limited capacity of the receptacle from which it issues, and 
has a certain resounding, hollow, or resonant quality from the fact that this recep 
tacle is always only partly filled before delivery. While this artillery, however, seems 
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h like sounding brass, it is really composed of clay fashioned in plain and 
—_— old, and so of the earth earthy. Now small beer, if not positively whole- 
_ ey apa lae as milk and water, except the danger of temporary nausea 
. stuff is lukewarmly held forth cheaper than Adam's ale. Usually one 
a. mends it to popular favor. Some flavoring extract is added which is 

expected to meet the popular taste, even if the whole is -_ labeled a tonic for the 
public health. But the recent outpouring ot this beverage in the south, where 
molasses is held cheap, and that of a quality composed of great variety of extracts 
second-hand, twice used and destitute of flavor, and all brewed and offered by Yan- 
kee hands, this surprises us. 

The allegory hardly needs an interpreter. 

The Underwriters Association of the South met in annual convention on the 24th 
nstant, in this city. The object of such a gathering, it is safe to presume, is simi- 
lar to that of all professional or trade associations, the thorough discussion of 
doubtful or contested points of technical bearing, and hence of common interest to 
the members, and thereby to secure harmony of action and promotion oft e cause 
which they represent. All this purpose is legitimate and wise. But our ax_.@iation, 
like others of its class, has the habit in its annual convention of listening to an an- 
nual address from some “‘ orator from abroad,” as the usual phrase is, who chooses 
his own subject of oratory or poetry with much, little, or no reference, as the case 
may be, to the subject which brought the convention together. Like that great 
long-suffered but expiring popular abuse—the popular lecture system—in this ar- 
rangement it is generally necessary that the speaker be from abroad, and usually 
important that he stay abroad afterward and so be used but once, or rarely twice. 
It has come to be an almost common understanding that orators for occasions are 
brought out for exhibition, that they are not to instruct but to entertain. So soon 
as it is decided that public speech is to be chiefly for pleasure rather than an ave- 
nue of instruction, evil enters into it. How can the orator expect to please all, ex- 
cept he deal in glittering generalities? If the? orator, like the stage dancer, must 
communicate instant neous pleasure, a thrill of delight to all beholde s, why shcu'd 

he not study grace and form of expression and pretty metaphors, as the clothing of 
words, words, words, whose tinsel shall reflect credit on the clothier and blind the 
eyes of those who look for instruction by a few thoughts on the subject in hand 
placed in an order of logical sequence? With some current, conventional ideas 
of the value of public oratory, which makes dressing and addressing co-ordinate 
arts, the public speaker needs only rhetoric and elocution to fit him for all occa- 
sions. Agricultural fairs and religious festivals; meetings in the interests of vari us 
departments of science, art and business, all can in turn be glorified at short 
notice. . 

As previous to his recent visit to, and oration in, this city, I had never seen and 
scarcely heard of the particular orator who has furaished the occasion of these 
reflections, | canrot be accused of malice or bitterness towards him. I only 
present his case as a most recent and patent illustration of the style of g-neral 
oratory too common at meetings assembled for a very definite and a very different 
purpose. 

It seems fair to say of the cration referred to that it contains just one appropri- 
ate thought, which is that as a nation we are a very careless people, and that the 
great risk in fire insurance is the ‘t moral hazard" that the building will burn by 
fraud, that is by carelessness, which is declared to be essentially the same thing 
For this view, literary research was unnecessary, and the opinion will pass un- 
challenged without reference to historic facts or tables of statistics; but this one 
opinion on insurance matters seems to have been added towards the close of the 
address as a proof that the speaker had not forgotten the nature of the conven- 
tion. The literature referred to for the benefit of this insurance meeting is for the 
most part to be found in dictionari s of antiquities, handbooks of mytholegy, 
the poets and the Prayer-Book. We are told all about Prometheus and the 
“angry Zeus,’ of ‘‘the youth who fired the Eph:sian dome,” and then elo- 
quence, o’erleaping this small planet on which we dwell, declares that ‘‘ the record 
of man’s carelessness or criminality is written in the ashes of every burned city in 
the universe," But fire and water go well together and the ocean is not forgotten. 
“The mariner who ventures his-all in a frail bark upon a shifting sea swept one 
day by the blasts of a tempest, and lulled to rest the next by the gentlest of 
zephyrs, must needs keep a clear head and a watchful eye.” Sea water is not 
mentioned as a means of extinguishing fires, but it represents in the above simile, 
the depth of human passions and interests, the winds the treachery of the same, 
while the mariner is the underwriter, though probably not of marine risks. The 
orator declares that ‘‘ we are a nation of incendiaries, and those few of us who 
are Not, are accessories before the fact of those who are,” and seems to take a 
gloomy view of the future in fearing that the panorama is going to fall down, in- 
ferentially not in flames, but from a motley appearance of decay, which would seem 
to indicate too much moisture, for he says: ‘‘ As we contemplate the panorama of 
Progress unrolling before us, we see weak spots in the structure that threaten its 
downfall.” [Sic /j 

Now this poetic imagery and florid eloquence are all very fine writing, but the 
speaker's self-consciousness that he is a rhetorician, and has been trying to draw 
t nice and fine is clearly expressed near the close where he calls special attention 
ito his ‘homely way and unrhetorical sentences.” This is the most amusing of 
all. I cannot tell what he means by ‘‘rhetorical,” nor how he may have 
fallen below his ideal, but if he did not attempt to be “‘ rhetorical" in the usual 
acceptation of that term, then words belie themselves. 

Now, in all soberness, I ask the question what is the object of this inflated, 
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bombastic orating in or at a convention of practical business men? Of course it 
is lawful, whether expedient or not. If the meeiing was called for conviviality 
and all the members agree in liking small-beer and soda-water better than any- 
thing else, the huckster should be given a place and held in esteem, Or ifa 
gathering of fire underwriters felt that the most profitable exercise would be a 
personal display of the pyrotechnic art, to change the figure as our orator does 
from fire to water and from water to fire, invited skill from abroad was appropriate. 
So long as the members of the association can afford the time and do duly pay 
their railroad fees and hotel bills, they may meet annually for any entertainment 
which does not contravene the policy of the law and the public welfare. If they 
pay the fiddler, they may dance, but this has no particular relation to insurance. 
I honestly aver that in the speech alluded to there was no single thought of 
value to any intelligent man engaged directly or indirectly in the business of in- 
surance, nor any thought of any kind that might not have come from any public 
speaker who was so unfortunate as never to have issued or received an insurance 
journal or an insurance policy. 

After a year of toil it is right for people to have a holiday, and a gala day, and 
regale themselves with all innocent enjoyments, and to have music on the pro- 
gramme, but would it not be well to head the programme with the proper an- 
nouncement, and in the proper place tell us when the bagpipe is to play ? 


MOBILE, April 30, 1878. P. F. A. F. 





SALVATION OF FIRE COMPANIES L!ES IN REDUCING 
EXPENSES. 
[To THE EDITOR OF THE SPECTATOR. ] 


“WHAT shall we do to be saved?” is the cry of our insurance 
managers, as it was with the sinners eighteen hundred years ago. These sinners of 
1878 are casting about for some way to escape the punishment that they so justly 
deserve for the re_kless manner in which they have been doing business for the 
past few years and the heavy expenses they have incurred for their companies. 
Now the day of retribution has come. Some demand an advance in rates, while 
others, who have cropped their home fields so close that they have taken the 
roots with the grass, are compelled to seek new pastures, in the agency field, in 
order to gather premiums to fill their already lean coffers. That rates are low, too 
low, all admit; and thit they should be advanced, no one will deny. That is as 
far as the managers of our companies seem disposed to go—so the advance is de- 
cided upon. The putting it into operation, brings another factor into the field. 
The Dear Public asks, ‘‘ Why is this thus?” to which our august managers re- 
ply, ‘‘ We cannot give you indemnity and some dividends for stockholders, unless 
we obtain higher rates." ‘‘ True,” says the Dear Public—‘‘ but how about your 
expenses—have ycu reduced these any? All other branches of business have re- 
duced theirs. 

“You have undoubtedly discharged some of your employees, and perhaps re- 
duced the pay of some worthy clerk, who was never half paid, and you make a great 
parade over it at the next meeting of the directors. Have you reduced the num- 
ber of your officers—or their salaries? Not much.” 

Many companies have either an ornamental president or secretary, that is draw- 
ing the very life blood of the company by the large salaries paid, who is of no 
more use to the company than the fifth wheel to a coach. A company requires 
both these officers, but if one of them is to be ornamental, he should be satisfied 
with the honor of the position and draw no salary, or at most a mere nominal one 
for services rendered. 

There are many companies whose gross premium receipts do not amount to 
$100,000 per annum, yet they have both president and secretary, to whom they 
pay from $4,000 to $6,000 each, while one working officer is all that the company 
requires. 

One manager is enough for any company that does not receive over $150,000 in 
premiums in a year. The fact is, the companies are being managed to death, and 
here is where the duty of the directors and stockholders lies. It is one they owe 
to themselves and the insuring public, that they set their own house in order before 
they ask this of others. ‘‘ Cast out first the beam out of thine own eye, then shalt 
thou see clearly to pull out the mote that is in thy brother's eye."’ Let the direc- 
tors and stockholders inquire into the management of the companies which they 
are connected with and learn something of their affairs, and they will find enough 
to occupy their attention. They will find good reasons why they receive no divi- 
dends, and why the public do not want their policies. They will find that they 
own stock in companies where almost the entire premium receipts are required to 
pay expenses, leaving little or nothing to pay losses, let alone dividends. Still they 
wonder why their companies do not succeed as well as others. Yet these directors 
and stockholders are good business men and manage their own affairs successfully 
and act upon the supposition that when they had paid for their stock, and hired a 
smart young man for secretary, and placed in the presidential chair some broken 
down, superannuated fossil that was never successful in his own business and 
knows about as much of the principles of insurance as an ow! does of algebra, that 
they had performed their entire duty to themselves and to the public. At the same 
time if one of these stockholders had been asked to employ either of these officers 
in his private business, he would have shrugged his shoulders at the mere mention 
of such thing, The question of expenses is a vital one to the success of any insur- 
ance company, and applies with equal force to large and <mall, and when we fird 
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that the officers of the largest American company receive in the aggregate less 
compensation for their services than the president of one of the large agency com- 
panies of your city—to say nothing of the amounts paid to the vice-presidents ard 
secretaries—the one aggregating some $18,000 and the other $75,000, without any 
corresponding increase in receipts or profits, this affords food for reflection, and 
suggests to inquisitive stockholders the propriety of an investigation. To be 
saved requires retrenchment in expenses as well as advancement in rates. 
CHICAGO, May 20, 1878. INDEX. 





WRIGHT'S PERNICIOUS METHODS. 
[To THE EDITOR OF THE SPECTATOR. ] 


I NOTICED Mr. Harper’s letter about the doings of Samuel Wright, 
agent of the State Mutual Life assurance company, of Worcester, Mass. I was 
canvassing for life insurance in New York city about one year ago, and I came 
across many persons who had been duped by Wright into dropping their insur- 
ance in reliable companies and securing insurance in the State Mutual. I can 
tully corroborate all the statements made by Mr. Harper in your journal, and I 
have been greatly surprised that the better class of insurance journals like yours 
have not exposed the nefarious practices of this man Wright. His plan of doing 
business seems to be to destroy the confidence policyholders have in their com- 
panies, and then secure as many of the nu nber as he can for the State Mutual ; but 
most of his victims stop paying premiums to all life companies. I hope you may 
succeed in awakening the officers of the State Mutual from their Rip Van Winkle 
sleep, and you will then receive thanks not only from all the policyholders of that 
company, but from all the policyholders in all reliable companies, for it would ap- 
pear to every one knowing the history of this man Wright, that the State Mutual 
had not yet succeeded in securing the right man for the right place. I remaina 
constant admirer and reader of THE SPECTATOR. 


BURLINGTON, VT., AZay 6, 1878. W. JAMES WALKER. 








REVIEWS. 


The Banker's Almanac and Register for 1878. Edited by Benjamin Homans, and 
published by I. S. Homans, at the Office of The Banker's Magazine, No. 251 
Broadway, New York. 


This twenty-seventh annual volume, of something over 300 pages, gives full and 
corrected lists of National and State Banks and Private Bankers in every city and 
town in the United States, and also the Banks and Bankers of Canada and the 
British Provinces, with the name, location, and New York correspondent of each. 
There is also an alphabetical list of the Cashiers of National and State Banks of 
the United States, a lis: of the Savings Banks of New England, New York, New 
Jersey, and California, Na‘ional Banks in liquidation, with capital and outstanding 
circulation, insolvent Natio: al Banks, date of insolvency, capital, indebtedness and 
dividends, with a list of bank directors, and the principal stockbrokers of New 
York. 

There are given, also, the statutes of limitations on notes, accounts, judgments 
in the different states, territories, and in Canada, with interest-laws and laws of 
grace on sight bills in each state and territory. There is also a list of foreign 
banks and bankers in the principal cities and commercial towns of Europe, Asia, 
South America, and the West Indies. The work forms altogether just the 
reference book that every banker and financier and a large number of mercantile 
men find to be not only a great convenience, but an almost invaluable necessity. 


Hand-Book for Going to Paris. 


The Travelers insurance company of Hartford, whose New York business is 
under the efficient management of Mr. R. M. Johnson in the Tribune Building, has 
issued a ‘‘ Hand-Book for Going to Paris,’ a condensation of Henry Morford's 
larger work, which tells a stranger how he can find his way to the Paris Expo- 
sition, how to travel when there, what to see, how to live, how to speak, how to 
spend money and how to save it, and opportunely how to secure his life, or a liv- 
ing for his family afer his death, by a policy in the Travelers before he starts 
This little work is pleasant reading and full of information, especially for those who 
go to Paris for the first time. 


Winter Resorts for Invalids. 

The Mutual Life insurance company has issued a pamphlet of ‘‘ Suggestions to 
Invalids as to Winter Retreats,"’ in which it has collected valuable information re- 
garding the climate of different resorts as bearing particularly upon persons subject 
to diseases of throat and lungs. 

The places particularly noticed are Florida, Georgia, and the Carolinas, Colo- 
rado, California, the Bahamas, with mention for foreign resorts of Nice and Men- 
tone in France, Egypt and Algiers. Statistical tables are given, showing range of 
thermometer and amount of rainfall; and such other facts of these places in 
relation to health are given as to interest people of pulmonary difficulties, both 
among policy-holders and the uninsured. 
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ANSWERS TO CORRESPONDENTS. 


[THIS department is established for the convenience of our reader 
who have queries to make upon topics connected with fire, life and marine my 
ance. They are invited to avail themselves freely of the facilities thus offered 
to them, and to address their communications to the Editor. 

Correspondence whose questions are not answered in the first issue of THE 
SPECTATOR, after they have written to us, may understand that the delay is yp. 
avoidable, and is generally caused by lack of space. ] 


(To THE EDITOR oF THE SPECTATOR. ] 


WILL you kindly inform me: 

Are policyholders continuing to pay their premiums into the Atlantic Mutual 
Life insurance company ? 

Does the company recognize and pay claims now that it is in the hands of a 


receiv: 

Doel company continue to do business in the state of New York ? 

Would you advise policyholders to continue their payments to the hea’ office at 
Albany now that their agencies are closed in this country ? 

I address you on this matter knowing you to be an authority on the matter, and 
the interest involved being of vitalimportance we want something that can be re- 
lied upon. 

LONDON, CANADA, May 16, 1878. Ws. J. Smytu, 

Reply.—The Atlantic Mutual Life is not doing any business; its estate is in the 
hands of Mr. Edward Newcomb, the receiver appointed by the court, and he is, 
it is to be presumed, proceeding to wind up the company by converting the assets 
into cash and distributing them among claimants. Policyholders will not benefit 
themselves by paying premiums, as their claims against the estate of the com- 
pany will be calculated as of the date when the company was declared insolvent 
by the court, or rather when the court appointed the receiver, for, as readers of 
THE SPECTATOR are aware, the court took the very extraordinary course, to call 
it by no harsher name, of saying that the compary was not insolvent and then ap- 
pointing a receiver. 

This is one of the results of state supervision. 








MINOR EDITORIALS. 


A VIEW OF ALBANY. 

THE brief but thoroughly comprehensive and accurate summary of 
the doings of the Legislature of New York, which is given in our Albany 
letter, ought to be quite sufficient for the closing argument against state 
supervision. From early in the session until almost the closing hour—a 
session, be it remembered, which covered four months and a half—those 
who either as policyholders or stockholders have a pecuniary interest in 
insurance—and it will be observed that this embraces a large number of 
persons—were kept in daily fear of some act of the Legislature which 
should seriously imperil if not absolutely injure their interests. Those 
who as officers of companies have entrusted to their charge the manage- 
ment of the business were kept in daily fear, from the beginning to the 
end of the session, of some act which should directly interfere with their 
properly discharging their duties, or should add to the power of the 
Insurance Department to harrass and embarrass them—as though that 
power were not already enough to keep every officer and stockholder 
and policyholder in a continuous tremble. Two or three times it seemed 
to the credulous that there was a possibility of the passage of laws which 
would be advantageous to the people, but there was really no such pos- 
sibility for the superintendent of the Insurance Department had entire 
control of the Senate and it did not suit his purpose to exercise it in 
the interests of honest and safe underwriting. And this, it is fair to 
Superintendent Smyth to admit, is not so much his fault as the fault of the 
system of state supervision. Superintendent Smyth is too shrewd a man 
to fail to see that the system which he is appointed to administer is 
utterly and inevitably powerless to do what it is ostensibly intended to 
do, and he is too sagacious a politician to fail to see his opportunities to 
serve his partizan friends, and too adroit a politician to fail to seize all 
such opportunities. Therefore we find him naturally enough using all 
the power of his position to advance his work as a partisan politician, 
leaving the underwriting interests to suffer the consequences whatever 
they may be, and pay the expenses however much they may be. 

And the matter of the cost of all this trifling with the people’s interests 
by the Insurance Department and by the Legislature, is by no means 
trivial. The time of the Legislature is occupied, and this entails cost 
which the people must pay. Companies are compelled to employ repre 
sentatives at Albany to keep them advised of the doings of the Legisla- 
ture lest they be surprised by the passage of some pernicious act before 
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they have an opportunity to protest against it ; they are compelled alsoto 
appear by counsel before committees to prevent the enactment of objec- 
tionable laws ; their time and attention are occupied in thus defending 
themselves against attack instead of, as they should be, in increasing the 
profits and decreasing the hazards of their legitimate business; all this 
involves cost which must be added to the premiums collected from policy- 
holders, and thus the people are made to pay for the folly. 

The honest members of the Legislature who tried to secure the passage 
of beneficial laws—especially the one introduced late in the session to 
abolish the Insurance Department, and who succeeded in defeating legisla- 
tion which if passed would have proved very injurious, are entitled to credit, 
for they certainly were called upon to exercise diligence and persistence. 
The members who defeated desirable legislation and strove to secure the 
enactment of hurtful laws, are entitled to and will surely receive the exe- 
cration of honest citizens. But there is not much room to hope that the 
developments of the session will secure the return of the good members 
or prevent the return of the bad ones to the next Legislature, and the 
most that underwriters can congratulate themselves upon in this connec- 
tion is a rest of a few months to be followed by similar and perhaps worse 
troubles next winter. 

There is however, it seems, good reason to hope that the introduction 
of the bill to abolish the Insurance Department is the beginning of what 
will prove to be a successful move. Assurance of the success of this 
movement would add much to the comfort of underwriters during the 
present summer, but we cannot extend such assurance. The best THE 
SrpEcTATOR can do in the matter is to hope for, and promise to work to 
help secure, this most desirable result. 





THE SURPLUS LAW AND ITS ENEMIES. 


THE passage by the New York Legislature of some amendments to 
what has become generally known as the Surplus Fund Law, has revived 
the discussion of the principles of the law and its effects upon policy- 
holders—if that can be called a discussion which has on one side 
argument and on the other only misstatements of fact and misin- 
terpretation of plain truth. An effort was made to defeat the amend- 
ments offered simultaneously in both branches of the Legislature, but 
the effort was unsuccessful, as it deserved to be. The law is in the 
interest of policyholders, in that it makes the payment of their claims 
more secure and saves delay in payment in the event of a conflagration so 
large that it would bankrupt the company, except that it had reserved the 
funds provided for in this law. These funds are formed of money which 
the company might divide among stockholders if it desired to give them 
present profit rather than them and policyholders future security against 
the bankruptcy of the company. This should be kept in mind when any 
estimate of the value of this law is attempted. 

The methods of attack on this law and on the companies which have sub- 
mitted to its restrictions are not only weak, but they are disgraceful alike 
to those who employ them and those who inspire them. Misrepresenta- 
tions of facts which are within the reach of all who can read, are too 
transparent to be successfully employed even temporarily in competing 
for business or in making public opinion against a rival or one who has 
gained a triumph as an adversary in some former contest. Further- 
more the motive is obvious when misrepresentation is employed against 
one who has been successful as an adversary, for sophistry and deception 
areéno more certain evidences that those who employ them have a bad 
cause than they are that those who employ them are influenced by bad 
motives. Resort to them will not be mistaken for evidence of heartfelt 
repentance for past misdeeds nor for assurance of good behavior in 
future, 

Probably no other law relative to fire insurance has ever been so exten- 
sively written about as the “ New York Surplus law,” and we have never 
seen one single objection to it which was entitled to any weight. We 
have never seen any objection to it which had nota palpable untruth for 
its foundation. We have never seen any objection to it which was not 
obviously inspired by those who, for selfish reasons, did not see fit to 
adopt its provisions, and who likewise, for selfish reasons, were unwilling 
that the people should understand the operation of the law. The result 
of this kind of warfare must prove very unwelcome to those who are re- 
sponsible for it or instrumental in it. The law isa proper subject for 
legitimate discussion, and there can be no good reason why those who do 
hot desire to submit to its restrictions and give their customers the bene- 





fit of its provisions, should not make public the merits of their com- 
panies as distinguished from the companies which act under this law, 
There can be no well founded objection to their showing the public why 
they are strong enough to be entitled to confidence without the added 
strength which submission to this law would give them. But there are 
objections, and they will certainly in time find reasons other than moral 
ones, against their misstating the effects which follow submission to this 
law, misstating its operation on stockholders and policyholders. 

But, as we have intimated, the chief blame for the methods employed 
in attacking this law belongs not to the instruments but to those who guide 
the instruments. 

There is an old saw which may be interpreted to mean that companies 
and officers and individuals ought not to make assaults upon others 
which are likely to provoke defensive attacks which they could not success- 
fully resist, and which would severely expose to the public that which it 
is desirable should be kept under the cover of a mantle of charity. And 
this saw is not without application now. 








BRIGHTER SKIES. 


WE have probably heard the last announcement of the discovery of the 
insolvency of a life insurance company for some years, so far as companies 
of the state of New York are concerned, excepting, perhaps, the Western 
New York Life and the Provident Life and Savings. The examinations 
which have been made by the New York Insurance Department have 
been thorough, and the tests of solvency applied have been severe. 
Everybody believes that the certificates of solvency and good management 
are to be trusted, and there are everywhere marks of restored confidence in 
the life insurance companies of the Empire State. 

But we cannot say the same of the companies of other states, companies 
which have not been examined by the New York Insurance Department, 
although they have been examined by other state departments. In fact, 
there are many companies outside of the state of New York in which the 
people wisely have but limited confidence. It is true that the Insurance 
Department of Massachusetts has made examinations, but unfortunately 
for the worthy companies of that state the people generally do not attach 
as much weight to the certificates of that department as they do 
to the certificates of a department in the administration of which 
there is more ability if less pretension. Of course the Massachu- 
setts Mutual, the Berkshire, the State Mutual, and the John Hancock, 
will not suffer in public estimation because of any shortcomings of 
the Insurance Department of their state if the public estimation be 
formed after a consideration of all the facts ; but unfortunately the 
public is not always just in forming its estimate, and is prone to take 
the unworthy of a list of companies hailing from any given state as a fair 
sample of the whole list. 

That the unfortunate disasters of the past two years will result in final 
good to life insurance generally, and to all the companies which have come 
unhurt from the crucial tests which have been applied to them cannot be 
doubted, and thus those officers who resisted all the temptations to im- 
prudence in management when there seemed to be a prevalent notion 
that a life insurance company was an exception to all other financial insti- 
tutions, as far as cause and effect were concerned, will be rewarded for 
their observance of the rules of safe business management, and will be, in 
some degree, compensated for their perplexity and worry during the past 
two years. 

The people have learned useful lessons during the developments, and 
the inquiries and criticisms which have filled the air since the insolvency 
ofthe fraudulently managed Continental Life, of New York, was an- 
nounced. They have learned that a well managed life insurance com- 
pany is to be trusted, and that bad men or incompetent men will not 
manage a life insurance company well. Hence, they will be able here- 
after to select their insurance in companies when it is desirable and avoid 
the untrustworthy. This, as Tue SrecraTror has frequently reminded its 
readers, is an encouraging fact for the good companies, and ought to 
stimulate them to active efforts to get new business. 





IN a letter to the editor, published in THE SPECTATOR for May, Mr. 
E. B. Harper, the New York agent of the John Hancock Life, directed 
attention to the pernicious methods employed for getting business by a 
solicitor for a rival company. Mr. Harper used strong language in 





364 


THE SPECTATOR. 


ol, XX.—No, 
Fune, 1878 ’ 








denunciation of the practices of the solicitor named, but not stronger 
than was deserved. Elsewhere in this number will be found a communi- 
cation from another agent who has come in contact with the results of 
this solicitor’s practice, and he, too, is fully justified in his indignation. 
The officers of the State Mutual Life ought to see that by continuing this 
solicitor, as a representative of their company, and permitting him to con- 
tinue these practices they assume the responsibility of his acts. It cannot 
be necessary to remind the officers of this company that such practices are 
at once immoral and disgraceful ; injurious to life insurance generally, 
and especially to the company in whose behalf and by whose sanction 
they are employed. 

It is true that many solicitors of different companies had a habit some 
years ago of decrying all companies except the one they happened at the 
time to represent, and that they were encouraged in this by officers who 
assumed a degree cf respectabiiity which ought to have been a guarantee 
that they would not approve of dishonesty on the part of their employees. 
As anatural consequence of their mode of soliciting business these 
solicitors were compelled to change companies often, and they were thus 
put in the ludicrous position of one week claiming all the virtues for a 
company which, during the previous week they had pronounced entirely 
untrustworthy. Officers who were not guided by their regard for honesty— 
there were a few such—soon found that this method was hurtful to their 
companies, and that by encouraging solicitors to use it against other com- 
panies they were preparing them to use it against their own companies as 
soon as whim or caprice or the promise of a larger commission, or of a 
“guarantee,” should induce them to represent some other company, and, 
therefore, the practice gradually became confined to only weak and dis- 
honest solicitors who represented weak companies, managed by dishonest 
officers. The case of the State Mutual, and its Solicitor Wright is the 
only exception we have known for a long time, and this is clearly not an 
exception as to the solicitor, though we hope the prompt action of the 
officers will prove that it is an exception as to them and the company. 





THE ability and determination to improve in all that qualifies them 
to intelligently conduct their business, which are manifested by those 
who make up the underwriters’ associations which meet from time to 
time, are noticeable and ought to encourage the officers of companies to 
give more weight to the suggestions of their agents and employes than 
some of them customarily do. 

Officers of companies are prone to assume the possession of vast- 
ly more knowledge of the business of underwriting than they are 
disposed to credit to those who form the association in the north- 
west ; the association in the south which recently met at Mobile; the 
association in New York state which recently met at Syracuse ; the asso- 
ciation in Ohio which met a short time ago at Toledo, and yet the reports 
made at the National Board meetings by these officers do not warrant 
such assumption when compared with the reports made at the meetings 
of these associations by their members. Some of the papers read at these 
meetings are evidently the result of much study by those who prepare 
them, and they show a practical knowledge of the bearings of various 
scientific and industrial questions on fire underwriting that many of the 
oldest, and those generally reckoned among the wisest, of underwriters 
might well envy. 

All this is creditable to those who do the work of fire underwriting in 
the field and among the people. It shows that they take a comprehensive 
view of their work, and look beyond the mere commissions or salary 
which their work will produce for them. If officers will make as much 
effort to increase the strength of their companies as agents do to qualify 
themselves to render efficient service to the companies, all the interests 
concerned will be better promoted than they are now. How officers can 
do this THe SPEcTATOR has pointed out on numerous occasions. 








COMPANIES are not permitted in the United States to do both fire 
insurance and life insurance business, and the wisdom of the regulation 
is universally recognized. In a few instances companies combine a bank- 
ing or trust business with insurance, either fire or life, but probably never 
to the advantage of the insurance part of their business whatever may be 
the advantage to the banking or trust department. 

It will be remembered that the first great failure of a life insurance com- 
pany in the United States and the crash which introduced the great panic 
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of 1857, was of acompany which combined banking or trust business 
with life insurance. As the collapse of the inflated concern of Jay Cooke 
& Co. was the initial disaster of the panic of 1873, from which the country 
is still suffering, so the failure of the Ohio Life and Trust company was 
the beginning of the troubles of 1857 and the years immediately following 

The New York Life and Trust company—one of the soundest instity, 
tions in this or any other country—wisely ceased doing an insurance busi- 
ness some years ago, except to carry on to its natural conclusion such 
business as was then on its books. 

We would be glad to see the Provident Life and Trust, of Philadelphia 
also a sound company, discontinue either its life insurance or its me 
business, for the two should not be conducted by the same company. Life 
insurance demands of its managers all the time and labor and ability that 
any set of officers can devote to it, and if their attention is divided between 
this and a banking business so widely different in its principles and 
methods, and in its hazards and requirements, one or the other must 
suffer. 

In the case of the Provident Life and Trust there is a capital of $500,000 
and the income from the securities in which it is invested goes to the 
stockholders, while all the expenses of the company, except taxes on the 
capital stock and profits, are paid by the life branch of the company, In 
other words, here is a trust company whose expenses are paid by what is 
virtually another company, a company made up of policyholders who get 
no possible benefit as a compensation for the tax to which they submit, 
Officers whose salaries are paid by these policyholders’ money give a part 
of their time to the management of a business in which the policyholders 
have no interest. The inequity of this is obvious. How much the life in. 
surance part of the business is neglected for the trust business may be in. 
ferred from the fact that although the company has been in existence since 
1865, and has a large capital and is known to be solvent, it had in force 
December 31, 1877, only 6,793 policies; and it issued during the year 
1877 only 988 policies ; and this with management expenses of $125, 242, 
It would certainly be in the interest of the policyholders of this company 
if the trust business were discontinued. 











THE answers to the circular letter sent out by the executive officers 
of the National Board, in pursuance of the resolution adopted at the 
April meeting, are, so far as received up to the time we write, almost 
unanimously in favor of a meeting of the companies as suggested, and 
the establishment of some conservative rules as to tariff. Probably the 
three or four out of a hundred who have answered in the negative will 
heartily join the movement when they find that it meets with so nearly 
universal favor, and they should be given an opportunity to do so when 
the meeting is called by the executive committee. 

This is an opportunity to form a useful, permanent Board such as the 
underwriters of this country have never before had, and they will fall 
short of their duty if they do not make the most of it. They have had 
an experience curing the past two years which ought to enable them to 
bury all those petty ambitions and jealousies which have in the past in- 
terfered with the usefulness and harmony of the Board. If the present 
effort does not result in a strong, powerful organization, useful and satis- 
factory to all its members, it will be safe to say that we must wait for an- 
other generation of underwriters to come upon the stage to form such an 
organization. 











IN the May number of THE SPECTATOR an item mentioned the 
election of officers of the Berkshire Life. By a typographical blunder the 
late Mr. Edward Boltwood was spoken of as recently “ discharged,” in- 
stead of recently “deceased,” as he should have been. 





THE act passed by the New York Legislature, and now awaiting 
the action of the Governor, to prohibit the removal of cases against 
foreign insurance companies from the state to the United States courts 
will, it is to be hoped, be vetoed by the Governor. The passage of this 
act would be reckoned a disgrace to a legislature which had not other- 
wise made it impossible for people to expect it to do anything creditable 
orto refrain from doing anything discreditable relative to insurance. 
Doubtless the passage of this act by the New York Legislature will be 
very gratifying to some other states where similar laws are now in force. 
It will be remembered that Wisconsin has a similar law, and that two 
prominent New York companies have had some trouble in consequence 
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of their disregard of the Wisconsin statute. Will not these companies 
be liable to the charge of inconsistency if they do not try to secure the 
Governor's veto of this act or assure themselves that no effort to that 
end is necessary? The state of New York should not be permitted 
to rank with states which restrict the rights of individuals or corporations 
by denying them access to the Federal courts, or punishing them for 
seeking justice wherever justice is administered for any class of citizens, 








NEWS OF THE MONTH. 


Foreign Items. 


TuE transatlantic risks which form the principal part of the transac- 
tions of the Trans-Atlantic Fire insurance company of Hamburg are, without 
doubt, larger than hitherto reported, since they produced for the year 1877 a profit 
of 284,000 francs, which permits a dividend to the shareholders of twelve per cent, 
after making the necessary reserve for unexpired policies. The receipt of pre- 
miums last year was increased to 2,209,000 francs, which, doubtless, will be con- 
siderably augmented during the current year on account of the opening of agen- 
cies in the United States. 

The Phenix company, of Spain, received last year 1,279,000 francs, and the 
losses absorbed 874,000 francs in the Fire department. The Life department re- 
ceived 7,000 francs in excess over disbursements, and the Marine department dis- 
bursed 17,000 francs in excess of receipts. The shareholders were paid a dividend 
of 12 per cent. 

The First Hungarian General insurance company realized last year a net profit 
of 550,000 francs—133,000 from fire insurance, 62,000 from marine insurance, and 
355,000 from insurance against bail. The interest from investments amounted to 
734,000 francs. 

The Moscow Fire insurance company received last year 2,785,0co roubles for 
premiums, but paid out 2,055,000 for re-insurance. The net profit of the year's 
operations amounted to 212,000 roubles, and the shareholders received 210,000 
roubles, or 1044 per cent on the capital (2,000,000 roubles). 

The Russian Lloyds (marine insurance), of St. Petersburg, received last year 
428,408 roubles, from which was realized a net profit of 96,000 roubles, of which 
20,000 was distributed to shareholders. 

The Columbian insurance company of Bogota, South America, received last 
year 164,785 francs, and paid 40,000 francs for losses. The excess of receipts over 
disbursements amounted to 87,250 francs, and the shareholders received a dividend 
of 14 per cent. 

The Union (Mutual Live Stock insurance company), of Berlin, wrote last year 
3,013,000 francs. Assessments, 51,80 francs ; losses, 33,501 francs. 

The Oldenburg Fire insurance company (subscribed capital 3,000,000 marks ; 
paid up, 600,000 marks) received last year 1,053,000 francs, and its losses were 
448,370 francs. The net profits of the year were 113,000 francs, of which 52,500 
francs were distributed as dividends to shareholders. 

Dividends of German insurance companies in 1877: Providential Fire, of Frank- 
fort-on-the-Main, 22 per cent; Prussian National Fire, of Stettin, 20 per cent; 
Berlin Fire, 6 per cent; Berlin-Cologne Fire, 6 per cent; North German Marine, 
13 per cent; Pommerania Marine, of Stettin, 15 per cent; Prussian Marine, of 
Stettin. 16 per cent ; Gedaina Marine, of Dantzig, 12 per cent. 

The Saxon Bank of Insurance against Live Stock assured last year 9,357,000 
francs, yielding 164,167 francs as premiums. The losses absorbed 125,000 francs. 

The Central Live-Stock insurance company, of Berlin, assured last year 4,785,- 
ooo francs; premiums, 147,000 francs; losses, 108,000 francs. 

The National Live-Stock insurance company, of Carsei, assured last year 
10,880,000 francs ; premiums, 415,000 francs ; losses, 169,000 francs. 

The Svea, (fire and life insurance company) of Sweden, realized last year a profit 
of 609,000 crowns, of which 300,000 were distributea to shareholders. 

The principal items in the annual report of the Magdeburg Fire insurance com- 
pany for 1877 are as follows: Amount insured, 17,812,000,000 francs; premi- 
ums, 23,420,000 francs; losses (6,470 in number) 13,650,000 francs; net profit, 
948,000 francs, or 166 francs per share. The company was organized in 1845. Its 
capital is 15,000,000 marks, with 20 per cent, or 3,000,000 marks, paid in. Its 
shares are 3,000 marks each, on which 600 marks have been paid in, and at latest 
quotations the market price was 1,880 marks. The dividend for 1875 was 30% per 
cent, and for 1876, 1924 per cent. 


Legislation in Iowa. 


THE Iowa legislature for 1877-1878 passed several laws relative to 
insurance, 

A law was passed, to take effect July 4, 1878, which requires that all fire insur- 
ance policies issued in the state shall provide for cancellation ‘ at the request of 
the insured upon equitable terms." The act does not apply until January 1, 1879, 
tocompanies which had certificates of authority to do business in the state at the 
time the law was enacted, March 15, 1878. 

A law was passed, to take effect July 4, 1878, requiring fire insurauce companies 
Organized in that state to make an annual report to the auditor of state, giving 








details of their condition and of their business for the previous year. It is specially 
provided that ‘‘co-operative '’ associations may be organized, and not held subject 
to the provisions of this statute. ‘‘ Co-operative’ companies of other states can- 
not do business in Iowa unless they have a ‘‘ guaranteed capital” of at least 
$100,000. Of what value a ‘“‘ guaranteed capital’ is does not appear. 

A law was passed providing that the auditor of state shall ascertain the re-insur- 
ance liability of life companies organized or doing business in the state, unless a 
valuation of its policies has been made by some other state, and in such case he 
shall accept the certificate of the proper state officer as sufficient evidence of such 


valuation. 
All companies organized in the state must invest their funds only in the follow- 


ing securities : 

Stocks of the United States, of Iowa, or of any other state, if at or above par, 
in bonds and mortgages on unincumbered real estate in Iowa or in the state where 
the company is located, worth at least twice the amount loaned thereon, exclusive 
of improvements, bonds of any county, incorporated city, town or independent 
school district in lowa where such bonds are issued by legal authority, and ap- 
proved by the executive council; also, in loans upon its own policies which have 
been in force five years, provided the amount loaned does not exceed one-half the 
reserve against the policy at the time of the loan. All stocks, bonds and mort- 
gages held by any company must be equal to six per cent stocks. This provision 
was in force from March 16, 1878. 

An act to take effect from July 4, 1878, allows any number of persons to asso- 
ciate for mutual insurance from loss by fire or death, but t> insure only lives or 
property belonging to one of their own number, and such associations are not 
subject to the law governing insurance companies. 

Each fire insurance company organized under the law must report in January 
of each year to the auditor of the s'ate these facts: Name of company, place of 
doing business, names of president and secretary, and address of secretary, date 
of commencing business, amount of risks in force at the beginning of the year, 
amount of risks written during the year, amount of risks cancelled during the 
year, amount of risks in force at the end of the year, amount of losses paid during 
the year, amount of other expenses, total expenses during the year, to be tabu- 
lated by the auditor and published, and a copy sent to each company so reporting. 
But the act provides that no foreign life insurarce company, aid society or asso- 
ciation for the insurance of the lives of is members, and doing business on the 
assessment plan shall do business in the state without a guirantee capital of 
$100,000 in the state where it is organized, and such must pay the same annual 
fees as are paid by joint stock companies. Such associationss shall receive no pre- 
miums and make no dividends, the word premium not including policy and survey 
fees, and the necessary expenses of such companies. 

An act also taking effect from July 4, 1878, to prevent publishing false state- 
ments by fire insurance companies, forbids all companies or individuals engaged 
in the business of fire insurance to represent in any manner any funds or assets to 
be in possession which are not actually possessed by such company or individual, 
and available for the payment of losses by fire, and prescribes that every adver- 
tisement, purporting to make known the financial condition of the insurer, shall 
exhibit the capital actually paid in in cash, and the amount of net surplus of 
assets over all liabilities available for the payment of losses by fire, and foreign 
companies must also exhibit the amount of net surplus of assets over all liabilities 
in the United States, and held in the United States for the protection of policy- 
holders in the United States, including in such liabilities the fund reserved for re- 
insurance of outstanding risks, which shall correspond with the verified statements 
made to the insurance department of Iowa next preceding the issue of the same. 

The act provides a penalty of $500 for the first violation, and not less than 
$1,0.0 for the second, the money to go to the benefit of the school fund in the 
county where the company was located. 


Cause of the Minneapolis Flour Mill Explosion. 


PRoFs. PECKHAM and Peck, of the State University, gave expert 
testimony before the coroner's jury at Minneapolis, May 20, with reports of 
numerous experiments to show the cause of the explosion in the flour mill there 
which took place in the early part of the month. They show that the disaster 
could not have been caused by powder or nitro-glycerine, but may easily have 
happened by sparks from mill-stones, or by the flame of a lamp igniting the im- 
palpable mill-dust, or flour floating in the air, which a: once generated gases 
which are suddenly and powerfully explosive. Many experiments upon different 
kinds of mill-dust to determine its explosive capacity were given to substantiate 
this theory. 

It is coming to be pretty well understood that such substances as flour, starch, 
sugar and coal, in a state of minute division, and mingled with oxygen or com- 
mon air, form, if not explosive compounds, at least highly inflammable mixtures. 
The immediate source of the kindling or the first origin of the fire may be va- 
rious. The fire may be generated by mechanical friction as that between two mill- 
stones, or by electricity from machinery belts, or it may arise from chemical action, 
as in the frequent cases of spontaneous combustion, or the torch may be directly 
applied by the lamp of miller or miner. Hydrogen, whether carburretted or not, 
mingled with pure oxygen or with its nitrogenous dilution, common air, forms, as 
is well known, an explosive mixture. Whether such gas is present always in the 
air of flour-mills and candy factories when they explode, or whether the sudden 
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burning of these finely divided carbonaceous substances can tause such atmos- 
pheric expansion as to have all the effect of an explosion, we may leave for the 
chemists to determine. Some of them seem disposed to think that in the process 
of grinding, the flour is resolved into its gases, the carbon uniting with the air 
and becoming carbonic oxide or acid, according as it takes one or two equivalents 
of oxygen, hydrogen and oxygen being set free to form water, as they will do by 
explosion in the presence of a single spark of fire. 

Whatever the theory, the danger of explosion of a large number of substances, 
mixed with air becomes more and more apparent. This mixture with the air 
causes the danger. A solidly-packed barrel of flour will not burst at the applica- 
tion of fire, nor will a barrel of kerosene. It is the lamp partly filled with kerosene, 
with a vacant space for air, that explodes. The old burning fluid, consisting of an 
alcoholic solution of oil of turpentine, was never explosive. Only the vapors of it 
mingled with air had the explosive character, as could be seen by applying a 
match to the mouth of a can which had just been emptied of it. Gun powder 
packed closely and without granulation will only burn, but not explode. Ventila- 
tion, then, whether in a flour mill, a coal mine or a common stove, unless it be 
vigorous enough to carry away the combustible material, only adds to the proba- 
bility, if fire is applied, that there will be a burning either slow or rapid, according 
to the circumstances. 


The instances of sudden destruction of flour mills are sufficiently numerous and 
impressive to call careful attention of fire underwriters to this class of risks. 

In the burning of the mill of Champion, Adams & Co., Detroit, on the night of 
December 30, 1875, the miller barely escaped with his life, so rapid was the pro- 
gress of the fire, which started within his lamp to which mill-dust had access 
through a broken globe. The burning of the Tradestone Mills at Glasgow, 
Scotland, in 1872, was caused by the ignition of flour-dust by the friction of the 
stones, which suddenly exploded the dust-box, and soon a second and larger ex- 
plosion blew out the gable ends of the building, reduced the mill to ruins and set 
fire to the wood-work. Instances more or less similar to these occurred in the 
Mascoutah mills, in Illinois, in 1867, in Milwauk°e and St. Louis in 1858, and in 
Evansville, Indiana, in 1875. Whatever the theory by which these cases are ex- 
plained, the facts are patent and need no scientific reports to induce care on 
the part of owners, workmen and insurers in reference to the danger. 

If allowed to boast a little, THe SPECTATOR may perhaps claim to have been 
the first to call attention to the probable cause of these disastrous fires in flour- 
mills. A communication in the number for January, 1869, entitled ‘‘ Flouring 
Mill Hazards,"’ after alluding to the fires of 1868, in Milwaukee and St. Louis, 
suggests the two causes mentioned above, as follows: 

It has been conjectured that the bran-dust, or fine and dry powder passing down 
or up these conductors, may be the kindling cause of the fire in these case:; but 
bran is not over combustible, nor do we know why it should become so when thus 
reduced to an impalpable powder. 

Another theory is that a gas arises from the transmuting grain, which, excluded 
from surrounding atmosphere in these close conduits, becomes inflammable and 
hence the results, as recited above, whenever a lighted flame is brought in contact 
therewith. . 

We append the following tabular statement of the amount of insurance on 
building, machinery and stock in connection with the principal losses by the 
Minneapolis fire. 





3uilding. | Mach’y. | Stock. | Total. 





Washburn Mill, ‘* A” 8, $117,034 | $40,000 | $215,551 
Galaxy Mill 2 < 30,000 8,000 45,0c0 
Diamond Mill... " 1,500 21,200 

u ; ; 7,000 | 43,500 
Mill Company’s Water Power Elevator or 31,500 60,500 
Zenith Mill 5,5 5.46 g | 25,009 
Pettit, Robinson & Co.'s Mill Rover ,oC 00 | *8r,000 
A. R. Guilder, Middlings Purifier Manufactory- 00 ooo 4,800 
Erickson’s Building 5. ‘ 6,500 
W. D. Washburn Planing Mill 


$103,c00 $515,660 





* Includes $18,000 insurance on lumber. 





Incendiarism and Arson. 


The Executive committee of the National Board recently adopted 
the following resolution : 


R-solved, That a statement of what the National Board is doing toward the suppression 
of incendiarism and arson be placed before all of the Insurance Companies of the United 
States, and that they be requested to subscribe to the /nmcendiarism and Arson Reward 
Fund, on the s. terms as the present subscribers. 


In pursuance™of this, a circular has been sent by the Executive committe -, to 
companies not now subscribers to the Fund. The Executive Committee says: 


The Reward Fund, to which the resolution refers, was first raised in 1873 by a 
vote of the Board at its Annual Meeting in April of that year, and the subscrip- 
tions soon amounted to $100,000—the sum provided for by the resolution. That 
Fund was subsequently canceled, the rewards offered under it having been paid 
or withdrawn, and a second Fund, still in force, of the same amount, was raised to 
meet claims for rewards offered after January tst, 1876. Under both Funds, up 
to April 1, 1878, there had been offered 646 rewards, amounting to $270,975. The 
actual payments, compared with the amounts offered, have been small, as will be 





—— 
ar 


seen from the last report of the Committee on Incendiarism and Arson whi 
have the pleasure of enclosing herewith. But although these payments — me 
only to $11,509.80, exclusive of the small expense of advertising, or not a 
and three-fourths per cent. of the entire sum ofered, the results secured by th low 
lay where most significant, seventy-two criminals having been thereby sent to ae 
penitentiary ; ten of them for life, and the remainder for terms varying rtd 
months to thirty years. mee 

The custom of advertising by posters, whenever practicable, notices of Tew. 
offered, has, it is believed, been of good effect, even where no conviction oe 
secured ; for at a number of places incendiary fires have ceased altogether after 
the appearance of such notices, although they were before occurrences of alarming 
frequency. With the aid of companies not now associated with us in this work - 
should be enabled to issue these warnings to evil-doers wherever a suspected in 
cendiary fire might occur in any city, town or village throughout the country nat 

From what has been already done the committee is of the opinion that if com 
panies generally would become subscribers to the Fund, and make application i 
the offer of rewards in all suspicious cases of loss coming under their notice : 
they would then be entitled to do, the list of convictions would, in all probability, 
be greatly increased, while the cost to any single company would be trifling, Even 
with the limited number of subscribers we have had, the assessments have been 
very light. On the first Fund referred to as having been canceled, only seven anda 
half percent, was called for; andon the second Fund there had been, up to April z 
last, but one assessment of two and a-half per cent made. It is fair to presume 
that the assessments for the future will not average more, while with additional 
subscribers, they may average much less. As every company wherever located 
and whether doing an agency business or not, is liable to suffer trom losses of in 
cendiary origin, the committee feel that an opportunity should be given to all com- 
panies to cooperate wit: us in this work, and having this purpose in view, a 
general invitation is extended, as appears in the resolution. 

> 7 * * ~~ , 7 





Withdrawals from New York. 
THE following isa full list of fire insurance companies which have with- 
drawn or been excluded from New York state since January 1, 1877: 

Name and Location. Capital, 
Amazon, Cincinnati, O - $500,000 
Atlas, Hartford, Ct 200,000 
Citizens, Newark, N. J. eae Pe 
Firemens, Boston, Mass --... PE TRO: 5 STE ostssigiciebinca 
Manayunk, Philadelphia, Pa se gees <checen enn 
Mobile Fire Department, Mobile, Ala Siwtpiiiathinaepie -- 200,000 
Paterson, Paterson, N. | jit waisitnoncais 
Philadelphia, Philadelphia, Pa .....-........-- 

Reading, Reading, Pa 
St. Louis, St. Louis, Mo 
Sun, Philadelphia, Pa 


Total capital 





The New York ‘‘Safety Fund” Law. 


THE following is a list of New York companies which have deposited 
securities in the State Insurance Departmen’, in pursuance of the law of 1874, 
entitled ‘‘ An Act to Provide Security against Extraordinary Conflagrations, and 
for the Creation of Safety Funds by Fire Insurance Companies "’: 


} Par value of U. 
| Date of | S. Stock on de- 
Compliance | posit, Dec, 31, 
| 
| 


1577. 


Namr or Company. 


Continental, New York ; August 1, 1874 $334,000 
Williamsburg City, Brooklyn January 27, 1875 | 200,000 
Standard, New York March 4, 1875 | 75,000 
Glens Falls, Glens Falls.............-- July 31, 1877 160,000 
Buffalo German, Buffalo : Decem., 31, 1877 112,000 


I sib niclanciarchdin wiaiaieh faced deaainbckadaiavanoadit danitdinnd aenbraiit ‘ 
| 





The Foreign Companies. 


WE give on the opposite page a series of important tables, republished 
from the just issued report of the New York State Insurance Department, showing 
the status of the foreign companies doing business in New York, as the same is 
reckoned under the laws of New York. The deposits in this and other states, re- 
spectively, for the security of American policyholders are separately shown, and 
also the total assets held by trustees or deposited in the United States, Next are 
given the unearned premiums on risks in the United States, the amounts due for 
losses and other liabilities in the United States. Then we have the figures of the 
total liabilities in the United States; and the difference between this amount (total 
liabilities), and the total gross assets in the United States is treated under the New 
York law as ‘‘net assets" or “capital.” All this, of course, is irrespective of the 
capital stock and gross assets belonging to the companies at their home offices. 
These latter items are shownin the second table comparatively with the same 
class of items as accepted by the New York Department for the American busi- 
ness of the companies, only that the report for the home offices is made up for De- 
cember 31, 1876, while the New York statement is for December 31, 1877. The 
fact of the discrimination is merely explained without any wish in this connection 
to discuss its propriety. On this point there are widely differing opinions. It only 
remains to’say that these tables will be invaluable for reference purposes during 
the current year, and that enterprising agents who have any desire to be well 
informed in insurance matters will take pains to keep the statistics at hand if not 
in mind, 
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TABLE 


piled from the special annual statements of Fire Insurance Companies of Foreign Companies authorized to transact business in the state of New York, made 
a8 the provisions of chapter 888, Laws of 1871, for the year ending December 31, 1877, showing the amount of Assets, and how and where held, the Liabilitities, 
and the amount of net Assets which are considered the Capital of said companies under said Act. 














—_———$+~_ 
———— 
ASSETS. LiaBiLiTixKs. 








| | ) 
2 | P Bonds and 
Deposited | Deposited oa ten mortgages! Other aia and poe eld 


in the state| in other of |TOT'SKCS| on real 
Name or ComPANy. of | the United | State in | ‘state in ott or| ete ae Unearned __ other __ liabilities in| Net assets 
New York States | in Se) Seposited | Premiums. liabilities in the United | or capital, 
at madiet | at euaiiet New York states held| trusteesin | trustees in the | the United Ss 
| al held by b New York. | in other United || Se ~s nates. 
trustees, y | states. States. — 
| 


Due for 
\ losses and Total 





value. value. 
trustees. 














ee “ 
British America, Toronto --.- $220,000} $304,059 589 $216,623 $61,461 | $278,084 $328,505 
Commercial Union, 1 | 782,437 181,344 454,460 | 111,560 | 566,020 3g7:76" 
Guardian Fire and Life, doninieson 253,500 132,031 . 88 35707 | 16,06r | 99,768 133t 
Hamburg-Bremen Fire, | 235,460} 132,950 | 177,780 | -24,540| 202,320 309,146 
Imperial Fire, London -- 236,062 2415454 | 220,740 | 39,833 | 260,572 567,777 
La Caisse Générale, Paris -- 210,750 9,075 800 48,776 186,505 *154,296 
Lancashire, Manchester : 131,094 710,219 47,181 318,147 392,072 
Liverpool and London and Globe, Liverpool... ..| 23 258,387 1,730,954 | 394475579 483,911 2,027,897 1,419,681 
North British and Mercantile, London and Edin. 1,042,595 1,540,403 765,559 774,844 
North German Fire, Hamburg | 287,132 6,746 280,386 
Northern London 547,196 203,115 081 
, Liverpool. . 5 1,335,042 527,282 1760 
= Liverpool 06 ,06 1,344,536 1,021,529 

Royal Canadian, Montreal... ° 340,098 207, 
++ ee 368,577 +108,923 








Scottish Commercial, Glasgow. 
ransatlantic Fire, Hambur, 154 205,396 
The Corporation of the London Assurance, Lon... 166,294 935,006 241,745 693,861 
Western, Toronto 229,320 289,555 518,875 | 229,395 | 259,470 259,406 


$5,131,100 | $3,201,721 | $895,945 $35,819 | $7,425,818 Se03,749 | $16,984,158 | $6,676,808 | $1,345,786 | $8,022,504 $8,961,558 



































* Requisition made on company for $60,000. + Requisition made on company for $100,000. Paid in. 
TABLE 
Showing the Paid-up Capital, Gross Assets, Gross Liabilities, and Surplus, as regards policyholders, of the Foreign Fire and Marine Insurance Companies authorized 
to transact business in this state. 








Home Orrice—1876. {| UniTEpD STATES BrancH—1877. 





Name or Company. Gross Surpl | G Surpl 
©urplus as . 37TOSS urpius as 

Capital Gross | Liabilities Regards || Capital Stock, Gross Liabilities | 

Stock. Assets. Except Policy- ia tN Y Except 

| Capital. | holders. | See ee Capital. 





British America, Toronto . $512,463 $1,094,058 $431,421 $662,637 || $328,505 $703,854 $278,084 $425,771 
Commercial Union, London 1,250,000 8,036,482 4,692,948 35343,534 || 397,761 1,139,797 566,238 573,558 
Guardian Fire and Life, London di 5,000,000 7,572,365 | 743,150 6,829,705 || 682,331 818,146 99,768 | 718,378 

burg-Bremen Fire, Hamburg 323,400 1,345,280 728,970 616,311 309,146 715,910 202,320 | 513,590 
Imperial Fire, London... 7,656,318 1,768,991 5,887,326 855,824 260,572 595.251 
La Caisse Génerale, Paris- phe = 4,609,632 2,665,725 1,943,907 296 427,88: | 205,861 222,020 
Lancashire, Manchester. eee 4,287,807 2,452,681 1,835,126 | 743,727 | 318,147 425,580 

| 








Liverpool and London and Globe 27,658,797 22,598,115 5,060,682 3,959,908 2,191,709 1,768,132 
North British and Mercantile, London and Ed.) 8,425,340 2,517,928 5,907,412 1,710,964 | 765,559 945,406 
North German Fire, Hamburg | 294,025 6,746 287,279 
Northern, London enue 10,768,457 31361 ,644 | 574,670 203,115 371,555 
een, Liverpool Fis oneal 4:175,790 2,056,025 1,507,168 527,282 979,86 

, Liverpool 1,4475725 18,450,031 5,849,511 2,681,893 1,464,086 1,217,807 
Royal Canadian, Montreal 599,565 1,126,446 440,048 802 | 647,059 340,098 306,962 
tish Commercial, Glasgow. - mel 625,000 1,366,293 946,986 683,484 368,577 314,997 
305,840 255,123 | 26,154 228,969 
955774345 | 55753-515 693,86: 950,656 | 256.795 693,861 
430955 | 769,809 259,406 | 619,836 259.470 360,366 





Transatlantic Fire, Hamburg 225,000 510 

’ ’ +312 
The Corp. of the London Assurance, London.... 2,241,375 15,330,860 
Western, Toronto, 427,518 1,200,765 


$51,570,017 $8,961,558 $19,289.920 $8,340,641 $10,949,279 











| 
| 
| 
$22,852,130 | $123,616.532 | $72,046,515 





TABLE 
Showing the Gross Income and Expenditures, with the excess of Income or Expenditures, of the Foreign Fire and Marine Insurance Companies authorized to 
transact business in this state. 








Home Orrice—1876. Unitep States Branch—1877. 


NaME oF Company. | ey | 
Gross Gross | Excess Excess of Gross Gross } Excess Excess of 
Income. Expenditures. of Income. Expenditures. Income. Expenditures. | of Income. Expenditures, 








British America, Toronto $ 
ae, 584,435 | $470,132 $402,100 $68,033 
ercial Union, London - . 3.989133 34385,350 . 931.074 756,982 | 174,093 
i ian Fire and Life, London 1,347,250 1,156,675 icarede 172,792 91,757 | 1,034 
jamburg-Bremen Fire, Hamburg 423,299 374,834 8,46 379,635 . 266,589 113,046 
iaferial Fire, London 3,011,978 2,576,725 ; 303,751 291,779 71,972 
: Cente, Paris... 913,468 870,344 309, 221,724 | 87,882 
; » & anchester. 1,601,994 1,473, 486,449 434,331 52,11 
yee! and London and Globe, Liverpool -..- 5,505,743 essen ae 2.7134 1,603,917 1,109,143 
Noth ritish & Mercantile, London & Edinburgh 5,033,935 4,531,987 mon | 981,582 340,477 
North German Fire, Hamburg | 10,771 6,420 4535" 
at London 3,266,331 2,399,141 355.282 259,807 95.475 
= Li 2,147,030 1,843,265 vere 962,017 712,378 249,639 
Royal Ca, verpool 3,932,628 393251961 606,666 1577%,43T | 1,238,060 533.372 
! Canadian, Montreal... - - 1,288,622 1,448,543 573812 79.50% 
T Commercial, Glasgow . 938,032 913,354 543,064 454,071 
ransatlantic Fire, Hamburg...-.-....--------- 233,710 166,045 43.355 24,585 
W rporation of the London Assurance, Lon. 2,136,590 1,699,055 414,366 336,482 
stern, Toronto . 778,915 682,984 eres 498,041 416,015 


$37,242,980 $31,546,117 $5,856,784 $159,921 $12,320,697 $9,298,077 | $3,248,308 $225,689 
| 
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New York Marine Companies. 


IN the following tables are given the last year’s business of the New 
York Marine companies and their present financial condition. How greatly the 
Atlantic Mutual leads all the others in the extent of its business, is seen by a 
single glance at these columns of figures, where it will be observed that its assets 
are nearly ten times greater than those of any other company, and much greater 
than all the assets of the other companies combined. 

If last year’s business of this company be compared with that of the others in 
the matter of premium receipts and losses, something the same proportion will 
hold, the Atlantic Mutual having considerably over half of each, though a greater 
proportion of the premium receipts than of losses. Of the total liabilities of these 


CONDITION AND STANDING OF NEW 


tS 

a 
companies the Atlantic Mutual has a little less than two-thirds, 
panies show a total net surplus of $2,958,343 the best part of this, or $2 229 
belongs to the Atlantic Mutual. By this column of surplus it will be ane 
only one of the companies is impaired, the Pacific Mutual, and that by the amount 
of $39,779, though its receipts for last year exceeded its expenditures, which can be 
said of only three other companies on the list. 

The Sun Mutual, it will be observed, reports assets and liabilities of equal 
amounts, which gives neither impairment nor surplus. It is understood that the 
expenditures of these mutual companies include dividends of surplus among the 
policyholders according to law, and interest on scrip and money paid for the re. 
demption of scrip go into the same column. 


and while the com. 





YORK MARINE INSURANCE COMPANIES. 














RECEIPTS IN 1877. 
Gross 
Assets, 
January 1, 
1878. 


NAME R 
Capital 
Stock. 


or Company. Total 


Income. 


Premi- 
ums, 


Interest 


Receipts. Losses. 


PAYMENTS IN 1877. 


LIABILITIES, 


Unearned 
Premi- 
ums, 


Total 
Liabili- 
ties, 


Net 
Due 
Scrip- | Surplus 
holders, 


Expenses| Total i 
of Man- | Expendi-| [j, 5 aid 
agement.| tures. “puso 


Divi- Miscel- 
dends.+ laneous. 


| 
| 
} 
| 





$ 


5,020,191 | 





| Year Incorpo- 
rated 


$ 
787,504 


$ 
2,565,890 3 


& 
14,366,352 


$ 
4,232,687 


3 


1842/Atlantic Mutual. . Mutual 


187,628 
426,480 


1842|Commercial Mut’l. Mutual 860,644 59,947 247,575 78,015 


1855|Great Western -_.- 662,080 972,184 47,464 473,944 230,407 


Mercantile Marine. 907,283 791,355 49,823 841,178 620,970 


167,068 


1842 500,000 


1798| New York Mutual. Mutual 740,059 36,314 203,383 82,893 


Orient Mutual.... Mutual 618,321 34,163 652,484 572,493 


288,364 


1854 1,561,952 


1855|Pacific Mutual.... Mutual 807,740 426,771 31,955 458,726 | 


1841 637,049: 159.754 25,951 185,705 95,963 


4040,214 


ae $ ¢ | 
1,848,697 | 8,320,090 181,655 12,136,621 §2,229,731 


97,660 


$ $ 
6,072,388 | 1,786,178 


$ 
466,284 


$ 


187,745 59,994 | 3245754 13,520 623,800 4,491 | 739,472 | §raxjep 


151,095* 73,658 | 455,160 117,803 455344 91263 25,291 | 869,780 102,404 


749,592 157,691 


§33,572 


42,500 126,879 | 790,349 103,085 119,786/ --..-- 26,751 


61,876 41,826 186,595 26,055 44,598 626,251 9,583 706,487 


| 
Jot 98 ,664 671,858 111,785 130,707 | 1,042,445 3,020 | 1,287,957 | §273,994 


40,469 128,078 456,918 122,300 | 81,376 611,128 | 32,775 847,579 $39,779 


60,428 | 191,394 53.178 58,026 93393 | 9,542 | 630,049 


35,003 








20,846,263 7,010,064 1,073,121 8,083.186 | 4.534.995 








* Includes $85,046 paid scriphoiders, 


31559603 


+Scrip redeemed, interest on Scrip and Dividends paid Stockholders. 


1,055,811 9,149.40) 2.333.875 | 2,426,194 11.242,280 | 303,108 | 17,967,537 2.958,343 


+ Impairment, 


§ Since returned to dealers as required by charter and to pay interest on outstanding certificates, 


CLASSIFICATION OF ASSETS. 








Cash 
on Hand 
and 
in Bank, 


Loans 
on Bonds 
and 
Mortgages. 


Loans 
on 
Collaterals. 


Real 


COMPANIES. Estate. 


| 

Subscription | 

Notes | 

in advance of 
remiums. 


Premiums 
in course of Salvages. 
Collection. | 


All other 
Property. 


Accrued 
Interest. 


Bills . 
Receivable. ToTAt, 





| 


$10,565,958 


Atlantic $250,000 $863,200 $555,364 


Commercial Mutual... - 659,969 745314 


787,315 56,190 


Great Western 


Mercantile Marine 447,212 40,535 


New York Mutual 553,790 19,459 


Orient Mutual. 583,932 254,729 
Pacific 


Sun Mutual 


383,330 150.355 


54,374 44-128 





574,456 1,007,700 1,195,174 


$14,366,352 
860,644 


$1,764,394 | $367,436 


98,514 | 4,844 


36,637 25,014 38,750 | 6,878 972,184 


189,824 128,712 64,647 907,283 


56,947 11,835 11,650 740,059 


114,628 44,100 $195,218 1,561,952 


99,561 


531950 23,945 37,200 27,579 897,740 


18,694 28,0co0 








| 


231,424 222,797 20,846 ,263 


| 


2,318,521 334,097 439,702 








A Murphy Argument. 


WE take the following correspondence as we find it in the Memphis 
Avalanche of May 18. President Grover’s letter is quite in the line of self-protection 
and the interest of good morals such as o‘her companies have in some form adopted 
in reference to intemperance. This correspondence shows how the wounded bird 
will flutter when gocd aim is taken and the shot is not fired into the upper air: 


EXECUTIVE DEPARTMENT MUTUAL BENEFIT LIFE INSURANCE CO., 
_ NEWARK, N. J., May 11, 1878. 


JosEPH FARRELL—Dear Sir: The policy of insurance which this company 
has upon your life compels us to write you upon a subject which otherwise would 
be no affair of ours, but which, as it concerns our interest as a mutual company, 
makes it our duty to communicate with you thereon. The subject to which we 
allude is your alieged habits of intemperance, which we are intormed are so con- 
firmed as to very materially affect your expectancy of life. You are aware of the 
conditions of your policy and of your application for insurance, which is a part of 
the contract, that if you die by reason of intemperance, or if you practice ‘‘a habit 
which tends to shorten life,” your policy is void. If you should diz now we should, 
on the evidence furnished us, decline payment, on the ground of violation of said 
conditions, and our object is to notify you of the fact. We will pay now the equit- 
able value of the policy on a full surrender of it. We write the above in all kind- 
ness and to avoid trouble of litigation hereafter. We refer to policy No. 25,217, 
on your life. 


Yours truly, Lewis C. GROVER, President. 


A REPLY. 
MEMPHIS, TENN., May 17, 1878. 

Mr. Lewis C.Grover, President Mutual Benefit Life insurance company, Newark, 
N.J.,: Sir—Your communication of May 11th is received and contents noted. 
In answer I will say that I have not joined the Murphys yet, and at this writing I 
don't think I ever will as long as I can write plain without my hand wiggling. 
| From your communication I should judge your company to be the fountain head 
of Murphyism, and it may be that you will get them all to join you and insure in 
your company. As for my habits, indulgence in drink, etc., I feel confident that 
no change has taken place in the past twenty years. My custom has been invati- 
ably to eat when I am hungry and drink when I am dry, and as it don’t suit your 
company to risk on me, I will ask youtosend me your proposition of equitable 
value of my policy on my life, No. 25,217, and if your estimate suits me, I will sur- 
render my p#licy to your company while I live, as I don’t want to be tangled up 
in lawsuits with you after 1 am dead. Commencing July, 1862, I paid you in pre- 
miums up to July, 1870, nearly $1.300. Atsix per cent on what I have paid, 1 
think my policy ought to be worth $2,500, and the sooner | die the more I shall 
consider it worth. I don't take the same view that you do of my right to recover, 
because I partake of my regular rations, which I deem healthy. Our whiskies are 
generally pure, if we find the right place, and we don’t go much on Jersey cider. 
I will be fifty next month. I weigh 270 pounds. I have gained about roo pounds 
since I took a policy in your companv. | think I am full grown, and my time to die 
is near at hand. 1 would like to settle my own affairs while I live. Again I invoke 
you to make your equitable full fare, and best offer, cash, for the surrender of my 

life policy, No. 25,217. 


Respectfully, JOSEPH FARRELL, 
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The Commerce Fire Insurance Company of New York, 


merce Fire insurance company, of New York, as is probably 

eli known, has practically suspended business, closed its doors and will probably 
. from the field altogether. This at least has been a subject of discussion for 
a time with its board of directors. The ostensible reason is the recent lack of 
business consequent upon the depression which prevails in all enterprises, 

The company is not quite bankrupt, the last report showing a surplus of about 
$2,000, nor are any policyholders to be robbed or defrauded, that we know, nor 
have any funds been misappropriated, perhaps, unless the continued paying of a 
ten per cent dividend by a company to its stockholders and generous salaries to 
fficers, when it took all the profits to do it, be called a misappropriation of 


THE Com 


some 


all its 0 


funds. é 
People may differ as to what is morally right in the management of a business, 


but we submit the question whether the management of the Commerce as seen in 





the table which follows was wise, though it may not be called fraudulent. As will 

be seen, the company was organized in 1859, and has done business for about 
nineteen years. It will be observed by this table that during these nineteen years 
of business there are only five yearsin which the total expenditures were not greater 
than the total receipts, and in one of these five the excess of income was only $48. 
This fact that the company was making no money, did not deter the declaration 
of the usual dividend of ten per cent per annum, or rather five per cent semi-annu- 
ally. From 1864 to 1877 inclusive, only two of these semi-annual dividends were 
passed ; one in 1873, after the great Boston fire of the previous year, in which the 
company’s fire losses had been $115,630, and fire premiums $76,077 (though in 
that year, 1873, the fire losses being $98,412, with fire premiums of $81,792, did 
not prevent one dividend being made) and the other, the omission of the July divi- 
dend of 1877. But the table tells its own story. Whether the company could not 
have been more economically managed and thus saved, notwithstanding the gen 

eral business depression, we leave our readers to judge. 








———— 

Income 
from Iin- 
vestm’ ts. 


Assets. Liabilities. Dividends. — 





$20,229 
31,719 | 
22,660 
234423 | 
34,134 
40,104 | 
39,929 | 
44355 
46,007 
555757 
555713 
41,253 
60,631 
76,077 
81,792 
77,902 
61,115 | 
49,999 | 
43,513 


$4,879 
15,322 
13,567 
12,729 
16,595 
21,775 
15,769 
16,419 
15,579 
21,086 
154345 
15,862 
135135 
13,842 
17,331 | 
14,124 | 
15,352 

13,975 | 
12,746 | 


$6,870 
15,443 
9,002 
7,230 
11,861 
15,082 
214,742 
216,374 
218,985 
228,840 
231.490 
223,988 
239,098 
391,014 
240,940 
240,152 
230,227 
226,785 
238,371 


$211,815 
218,133 
218,435 
207 ,386 
240,743 
244,908 
227,336 
230,521 
232,461 
250,723 
260,158 
249,372 
2535146 
248,674 
268,034 
267,630 
266,107 
240,161 
240,379 











19,362 | 








! | | 
| Sal’rs and | Total | Total 


| a. Income. | Expend’s. | 


$23,925 
47,041 
36,227 | 
36,152 | 
50,729 
61,87 
58, 
60,774 | 
61,586 | 
77,343 
71,558 | 
57,845 
74.484 
gt,r16 
100,673 
935127 | 
77,924 
64,074 | 
56,389 


ey Commis’s.} Taxes. 


Written, Written. 





$17,882 | 
38,569 
36.179 
48,182 | 
20,662 
63,609 | 
68,413 
64,173 
62,249 
56,904 
73,800 
60,520 
80,109 
173,394 
1435249 | 
94.999 
82,337 
83,219 
60,159 


$9,670 
11,800 
10,466 | 
10,433 
10,202 
13,277 
17,118 
19,470 | 
21,066 | 
19,767 
20,818 | 
19,452 
21,682 
29,467 
25.487 
24,000 
24,250 
23,432 | 
26,242 


11,805,821 
10,247,959 
12,307,233 | 





14,174,379 
12,238,272 
11,376,172 
Bro32.275 
5595767 
71397093 











Annual Election of the New York Board. 


THE annual election of the New York Board of Fire Underwriters 
took place on the 2oth instant with the following results, in which among the com- 
mittees several names appear not among the candidates of the regular ticket, 
showing independence of action among the voters : 


President.—Edward A. Walton. 

Vice-President.—Thos. F. Jeremiah. 

Secretary.—William W. Henshaw. 

Assistant Secretary.—James Yereance. 

Treasurer.—Marcus F. Hodges. 

Committee on Finance—Edmund Driggs, James A. Alexander, Daniel Under- 
hill, Stephen Crowell, John W. Murray? Hiram M. Forrester, John E. Pulsford. 

Committee on Fire Patrol.—Martin L. Crowell, William M. Randall, Samuel 
Townsend, William De L. Boughton, J. B. Ames, Charles M. Peck, Henry E. 
Bowers. 

Committee on Laws and Legislation.—Peter Notman, Thomas B. Jones, William 
M. St. John, Edgar W. Crowell, Nathan C. Ely, Samuel E. Belcher, George M. 
Coit. 

Committee on Surveys.—N. C. Miller, Henry H. Hall, B. Lockwood, J. F. 
Halstead, John E. Kahl, James S. Hollinshead, Alfred A. Reeves. 

Committee on Police and Origin of Fires.—George W. Montgomery, Samuel P. 
Blagden, Theodore Wehle, James H. Pinkney, Wilham H. Ross, Edward Merritt, 
William A. Burtis. 


George W. Savage, of the Columbia Fire, was a candidate for chairman of the 
Committee on Laws and Legislation, but he received only seventeen out of eighty 
votes, 





The Fire Underwriters’ Association of the Northwest. 


THE Ninth annual meeting of the Fire Underwriters’ Association of 
the Northwest will be held at the Grand Pacific hotel, Chicago, on the 18th and 
19th of September next. 

The following are the topics selected for discussion and the names of those from 
whom papers or addresses are expected : 
Depreciation of Property—J. L. HOLDEN, State agent, Insurance Company of 


North America and Pennsylvania. 

“Instructions to Agents "’ and Companies, by the Courts—DAvID BEVERIDGE, 
Manager Niagara Insurance Company. 

Insurance on the Pacific Coast—Geo. D. 
Insurance Company. 

Means and Appliances for Extinguishing Fires—H. A. GLAssFoRD, Royal, and 
Insurance Company of North America. 
n Warehouses and Elevators—Wm. T. CLARKE, Franklin Fire Insurance 
Company, Philadelphia. 

Chimneys and Fuel—DANIEL Morse, State Agent Home, N. Y. 


Dornin, Secretary Fireman's Fund 


Popular Ignorance respecting Fire Insurance—A. M. CUNNINGHAME, Special 
Agent Royal, and German-American. 

S—- J. A. FowLer, Editor, American Exchange and Review, Phila- 
delphia. 

Flour Mills—Geo. H. CHRISTIAN, Minneapolis, Minn. 

Arbitration—Jos. M. RoGers, Assistant-General-Agent Phenix Insurance Com- 
pany, New York. 

Bricks and Mortar—ARTHUR C. DuCAT, Manager Home Insurance Com- 
pany, New York. 

Fire Departments and Water Supply—Statistics—J. P. VANCE, Adjuster _Ham- 
burg-Bremen. 

Is it so much a Question of Rates ?—J. L. CUNNINGHAM, Secretary Glens Falls 
Insurance Company. 

Adjustments—A. J. WATERS, State Agent, Continental, New York. 

An Omnibus—A Collection of Anonymous Contributions—GEo. C. CLARKE, 
Conductor—General Agent London Assurance Corporation. 

Blackboard Exercises—C. fi. Case, W. B. CORNELL, GEO. C. CLARKE. 





Faneuil Hall Insurance Company, of Boston. 


THIS company was incorporated in 1871 with a paid-up capital of 
$200,000, and began business in 1872. The first year of its existence it lost 
$180,000 by the Boston fire, by which all the other Boston companies were 
ruined, but the Faneuil Hall preserved its charter, and its impaired capital was 
made good by the stockholders. Its capital was afterward increased to $400,000, 
but since the ordeal of the three last years this has been reduced to $300,000. 

During the six years of its existence it has paid for losses in round numbers 
$625,000, or more than twiceits present capital. It now has assets of $506,282, and 
a net surplus over every liability of $54,789. 

Mr. S. S. Norton has recently been appointed general manager, and he wil!l 
undoubtedly increase largely the business of the company by the new stimulus 
which he will impart to the already large and increasing corps of agents. 





B. F. Allen and the Blanket Mortgage. 


THE United States Circuit court at Des Moines, Iowa, on the 22d 0 
May, declared the famous ‘‘ blanket mortgage” on the estate of B, F. Allen to be 
a fraud without mitigation. It is shown up that the firm of Allen, Stephens & 
Blennerhassett started its bank in New York without a dollar of capital, deposi- 





tors’ money paying for the office furniture, and that Allen was insolvent before he 
| went to Chicago. The testimony of these partners was entirely contradictory, 
| but out of it all it appeared clear that Stephens and Blennerhassett knew of 
Allen's insolvency when the mortgage was made, that they concealed this know- 
ledge while they sought to obtain money for Allen's use and that Blennerhassett 
wrote letters signed by Allen to deceive creditors. 

This is the celebrated case, it will be remembered, of the Charter Oak Life in- 
surance company, William A, Stephens and H, Blennerhasset vs. Hoyt Sherman, 
assignee of B. F. Allen. 
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The court held that the so-called bianket mortgage made by B. F. Allen to the 
the firm of Allen, Stephens & Co, two months prior to Mr. Allen's failure, to 
secure a debt of $5,000 alleged to be due from the (ook County bank to 
Allen, Stephens & Co., was null and void, because it was kept concealed from the 
business world in order to give B. F. Allen a fictitious credit. It condemns the 
investment of $4,009 of depositors’ money in the hands of Allen, Stephens & Co., in 
the worthless Nono silver min:, and exposes the easy manner which the old officers 
of Charter Oak Life insurance company had of disposing of that money. The 
opinion is a very lengthy and able one, and is a severe rebuke of the frauds per- 
petrated upon the business world by Allen, Stephens & Co. The attorneys in the 
case were J. S. Polk, of Des Moines, and L. H. Bisbee, of Chicago. 

Judge Love gave the opinion, Judge Dillon concurring. 

In the afternoon, Judge Love, of the United States District court in bankruptcy, 
examined Allen’s petition to set off his lowa homestead from his estate in bank- 
ruptcy. One of two things must be true, as it appeared. If the Iowa homestead 
was exempt, Allen was guilty of fraud and perjury in exercising suffrage in Illinois, 
and in various oaths and affidavits made as president of the Cook County bank. 
If the Illinois homest: ad was exempt, his attempt to transfer his homestead to 
Towa was a fraud on his creditors by attempting to exempt $49,000, the difference 
between his Chicago and Iowa homestead. It was plain that he had abandoned 
his Iowa homestead, and so his petition was denied. So great evidence of fraud 
was developed in the trial that it is thought that the case will not be carried to 
the Supreme court. 





Fire Agents Association in Wisconsin. 


THE local fire insurance agents of Milwaukee have issued a circular to 
all the local insurance agents in Wisconsin representing fire insurance companies 
doing business in that state, inviting them to meet in Portage on the 12th of June, 
1878, for the purpose of organizing a ‘‘ State Association of Local Fire Insurance 
Agents.” The circular describes the object of the association to be as follows: 
‘To promote the interests of local agents and for their mutual, benefit and protec- 
tion ; to relieve the profession of many burdens and evils daily arising from the 
present lack of confidence among agents and comyanies in conducting the busi- 
ness; to maintain the most intelligent, uniform and correct practice in fire under- 
writing throughout the state; to elevate and uphold the dignity of the profession ; 
to establish a basis of confidence tn the mutual good faith and integrity of purpose 
and action of every member; and to secure by mutual efforts, honorably main- 
tained, every proper and reasonable advantage to the members of this association "’ 
The circular further suggests for consideration that branches of the association 
should be established in every city or town where two or more agents reside, to be 
governed by the state association, but the local tariffs to be left to the different 
branches as their several localities shall require, but with the provision that com- 
panies represented im any branch must be represented throughout the state by 
members of the proposed state association, and any agent convicted by the local 
branch of violating rules shall be degraded from membership in the state associa- 
tion, and a company sustaining an agent in his dereliction shall be debarred from 
representation by every member of the association throughout the state. 





The Queen’s New Building. 


THE new building of the Queen insurance company at Nos. 37 and 39 
Wall street was mentioned in the April number of THE SPECTATOR, and atten- 
tion was called to the elegance of the structure so far as complete at that time, 
when the carpenters were still busy with the interior finishings. Swept and fur- 
nished, the rooms of the building, so light, lofty and airy, look much better than 
at that time, as indeed would those of any humbler building. Few rooms, how- 
ever, are better furnished or look so well as the first story of the Queen building, 
occupied by the company itself, and certainly for business purposes few rooms 
can be found more elegant. The wood-work of this first story is all of polished 
light mahogany, including the wood part of every article of furniture in use. 
Rich designs, borrowed from the vegetable kingdom, adorn the desk partitions in 
the form of fine carvings, and are also wrought into the glass about the royal 
arms, which appear in the company’s seal. The company retains the use of the 
sixth story aso, as a dining-room for the officers and a home for the janitor. The 
intermediate stories are rented for offices to outside parties. 





The Insurance Year Book. 


THE INSURANCE YEAR BOOK for 1878 will be ready June roth, and 
will be an enlargement over any of its predecessors and of more value. It 
will be of about 150 pages, and will contain complete lists of American insurance 
companies, both fire and life, with principal officers, capital and assets, with 
a tabular digest of the insurance laws of the different states, lists of officers and ex- 
ecutive committees of the different Boards and Associations, statements of the 
aggregate business of fire and life companies, quotations of fire insurance stocks, 
list of prominent agents, etc., etc., together with more than the usual variety of 
useful information in regard to the things which cannot be remembered without 
the aid of a reference book. 

A novel and important feature of the Year Book fr 1878, will be a careful com- 
pilation of statistics relating to insurance companies of other countries, These 





ee 
aa 
tables give the data for the companies of France, Germany, Switzerland, Russ 
Austria, Belgium, Sweden and Norway, Spain, Italy, Turkey, South peat ny. 
China, and with the register for all the companies in the United States, also pub. 
lished in the Year Book, will make up the most complete list of the insurance 
companies of the world ever given in a single publication. 

The work is designed to be, besides a general index to insurance Matters, 
compendium of such useful facts as shall make it of value to business men, ons if 
they regard their lives and property of too little value to secure an insurance Policy 
on either. 





The Amazon Insurance Company, of Cincinnati, 


THIS company during the year 1877 reduced its liabilities about 
$250,000, the insurance reserve January 1, 1878, being only $95,829, and outstand. 
ing losses and other liabilities about one-half what they were a year previous, 
The company, having re-insured its entire business in the eastern states and states 
south of the Ohio river, proposes to confine its operations exclusively to the 
western states. Since its organization the company has paid losses aggregating 
over $2,500,000. 

At a meeting of the board of directors held May gth, the report of the Finance 
Committee revealed the fact that during the four months ending May 1, 1878, the 
company had made a net gain of over $12,000. A dividend of two per cent was 
declared. The company is endeavoring to do a small but successful business and 
its withdrawal from unprofitable fields is already showing good results, 

As is well-known, the individual liability of stockholders under Ohio law to an 
amount double that of the capital, gives the company a security independent of 
mere capital and surplus. With its more prescribed field of business and the 
maintenance of fair rates the company ought to meet with increasing success, 





The New Quarters of the Washington Life. 


THE Washington Life insurance company is to be congratulated on the 
removal to its new home in the Iron and Coal Exchange building, corner of 
Church and Cortlandt street. How spacious, substantial, and elegant this build- 
ing is, and how convenient are all its internal appointments, its elevators, mantels 
with open grates, closets, etc., we hardly need remind our readers. It is enough 
to say that the building is one of the best construction, with all the modern im- 
provements. The Washington Life company occupies a suite of rooms in the sec- 
ond story, fronting on Church street, the main office being on the Cortlandt street 
corner, and within a few steps of the platform of the Gilbert elevated railroad, 
The rooms for the main offices, for the directors and for particular officers as well 
as for agents, are all in the matter of space, light and ventilation, everything that 
could be desired, and a vast improvement on the old narrow, poorly lighted rooms 
formerly occupied by the company on Broadway. 

We bespeak for the Washington an abiding home in its present location, an 
unchanging solidity of character, always open to the light, and so properly sym- 
bolized by the house in which it dwells. 





The Oldest Insurance Office in the World. 


THE Hand-in-Hand Insurance Society, of London, the oldest insurance 
office in the world, having been instituted in 1696, reports for the business of last 
year the issuing of 255 new policies in the life department, insuring £230,680, on 
which were premiums amounting to £7,159 The total premium income after 
deducting £3,946 for re-insurances was £136,264. Including receipts for annuities, 
but not interest on investments, the income was £147 407, while the losses, surrea- 
ders, annuities and expenses amounted to £105,033, leaving £42,374 to be added 
from the source to the accumulated funds. In the fire department the premium 
income was £26,019, losses and expenses £16,941, leaving £9,078 as profit, of 
which £2,544 was returned to policyholders, and the balance £6,534 was carried 
to the general accumulated fuad. In addition to this, the society had a net income 
of £77,200 from investments, and this with other receipts made the total accumu- 
lated resources at the beginning of the year £1,780,046, of which £1,614,614 
belonged to the general accumulated fund, and £165,432 to the life assurance fund. 
The company is a mutual office. 





The Mobile Life Insurance Company. 


THIS company has added to its assets $70,000, so that it now has in 
United States registered bonds $100,000. It issued 800 new life policies last year, 
and has now 3,000 life policies in force. Its total assets are now $650,000, being 
about double the reserve liabilities. 

The company is now doing an accident business and planting agencies for this 
branch in all the southern states. 

In its life business the company is so conservative as not to take more than 
$5,000 on any one life. The fiscal year terminated April 30, and the reserve lia- 
bility is now $350,000. The company is going on in its own quiet, conservative 
plan of action, and appears to be gaining strength and the confidence of its 
patrons every year, and we have great confidence in its ultimate success and gen- 
eral prosperity. Out of its entire assets, less than $50,000 are in real estate, the 
balance being in good convertible securities. 
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Fideiity Insurance. 

A ist of worthy names has been published as incorporators of a 
new insurance company, to be located in the city of New York, and 
whose object is to be insurance of the fidelity of persons in positions of trust. In 
Canada, as well as in Europe, such companies have existed for some time, but 
this is the first experiment in the United States, a country which, in the view of our 
foreign friends, affords the most needy field for such an organization. The pro- 
incorporators seem to be substantial men, but the practical workings of the 
company and its ultimate success will, of course, depend upon the amount of its 
tee capital, and upon the skill and shrewdness employed in its management— 
qualities never more needed than in a company where the hazard is purely moral. 


Death of Charles T. Webster. 


CHARLES T. WEBSTER died at his home on Washington street, Hart- 
ford, May 3d, of pneumonia. For the last twenty years he has been in different 
positions connected with the business of insurance. He was president of the City 
Fire insurance company before the Chicago fire, and president of the Orient Fire 
afterward. He was one of the organizers and original directors of the Charter 
Oak bank. Until recently he was traveling agent for the National Board of Un- 
derwriters, but the last months of his life were given to the re-organization of the 
Charter Oak Life insurance company. He had the reputation of superior intelli- 
gence and the highest moral uprightness. He was 68 years of age. 





Meeting of the New York State Board. 


THE sixth annual meeting, or thirteenth session, of the New York 
State Board of Supervising and Adjusting Agents was held in the rooms of the 
Young Mens’ Christian Association at Syracuse, May 21, 1878, and the following 
officers were elected for the ensuing year : 

Alfred Rowell, general agent of the Republic, president; R. M. Little, presi- 
dent of the Glens Falls, vice-president; James M. Hodges, secretary of the Star, 
secretary. 

Executive Committee.—O. W. Palmer, D. C. Osmun, H. L. Pasco, L. L. Bar- 
ney, Curtis Clark, J. B. Chaffee, G. W. Burchell. 


A Receiver Appointed for the Guaranty. 


WILLIAM H. BRIDGMAN, president of the Guaranty Fire insurance 
company, at 120 Broadway, has been appointed receiver of the company on the 
petition of Thomas E. Stillman. The officers are enjoined from exercising any 
corporate rights or powers, or delivering to any person the money or effects of the 
corporation. The receiver gave bonds in $50,000. The company has $200,0co 
capital. Mr, F. S. Grenell, the secretary, says that the company reinsured all i's 
tisks in October last ; that it has written no policies since, and that its losses have 
been paid in full. 





The New Insurance Commissioner for Ohio. 


MR. JOSEPH F, WRIGHT, the newly appointed Insurance Commis- 
sioner of Ohio, who lately resigned the position of treasurer of the Cincinnati 
Southern railroad, was formerly in the life and fire insurance business in Cincin- 
nati, and is conversant with insurance affairs. The petition asking for his appoint- 
ment was signed by all the leading Ohio companies. 

This appointment of a man familiar with the duties of his new office is a step in 
the right direction. ; 





The Equitable Life Assurance Society of London. 


AT the 115th annual meeting recently held, the reports show that the 
income for the past year was £330,136, and the amount paid for claims £131,500. 
The profits distributed in the form of bonus additions to the claims paid in the 
year amounted to £105,400, being no less than 80 per cent on the sums originally 
asssured. No commissions being allowed, the whole expense of management 
was £8,210, or 2% per cent of the annual income. The invested funds exceed 
4,000,000. 





Two Entirely Worthless Concerns. 


THE Capitol City Fire insurance company and the Washington Fire 
‘surance company, both ostensibly situated at Washington, D. C., are entirely 
worthless and irresponsible. They succeed in gathering a few premiums about 
the country through the aid of unscrupulous agents, and possibly they have im- 
Posed upon some honest agents, but probably not. Neither of the concerns is 
entitled to the least degree of trust. 





The Hartford Conspiracy Trial. 


THE trial of Messrs. J. C. Walkley, S. H. White, E. R. Wiggin, and H. 
J. Thurber, the Charter Oak Life officials indicted for conspiracy to defraud the 
Stockholders, it is expected will t ke place at the June term of the Superior Court 
at Hartford, with Judge Sanford on the bench. The trial was set down for the 
a Tuesday of June, at the time of the finding of the grand jury at the March 





New York and Brooklyn Mortgages to Life Insurance Companies. 


THE following New York and Brooklyn mortgages to the local life in- 
surance companies, recorded between April 24 and May 22, are reported in 
The Real Estate Record : 


Equitable Life, mortgagee, Ferdinand Blanke, mortgagor. 13th st., s. s., 322.10 e. 

eth a.,90% soo. April rs, due Dac. £, sO79...-.cccccccccencccecosc cocccnsccces $4,000 
Equitable Life, mortgagee, Charles Cc, Taber, mortgagor. Pearl st., No. 139 and 

No. go Beaver st. ; also, Pearl st., No. 141, s. w. cor. Beaver st., 20.6 x 18.2 X 35.7 

x29.2. May 20, due Dec. 1, 1879, 6 per cent............--..-------------nee--e 40,000 
Equitable Life, mortgagee, John Baird, mortgagor, Lexington av., w. *., 78.9 s. 





3yth st., 20 x 75. ay 3, due Dec. 1, 1878, 6 per cent. ..........---.....-..---. 10,500 
Home Life, mort , Annie F., wife of Wiliam P. Rundell, mortgagor. Nostrand 

av., Ww. S., 60 n. Warren st.. 50.7x 100. April 22, due Jan. 1, 1880.............. 2,500 
Homeopathic Life, mortgagee, Hannah Mayhew, mortgagor. Penn st., n. s., 

172.11, €. Bedford av., 21.7x 102. April 30,1 year.............----------0---0 2,900 
Metropolitan Life, mortgagee, Edward P, Genung, mortgagor. Van Buren st., n.s., 

180 w. Grand av., 20 x 100. A= iy € POR cccccnas: coe nececcee » e0pguebeuenae 3,500 
Mutual Life, mortgagee, John M. Beck, mortgagor. Alexander av., n. e. cor. 142d 

st., 75x 106.6. April 29, secures a loan made in 1875 and due in 1876........... 20,000 
Mutual Life, mortgagee, Philemon B. Berry, mortgagor. 57th st. (No. 358 w.), s. s., 

100 €, oth, av., 17.2 x 100.5. April 29, due June 1, 1879, 6 per cent............ 8,000 
Mutual Life, mortgagee, Eliza E. Cauldwell, mortgagor. orse. av., S. €, Cor, 

George st., 108.6 x 272 x 100 x 223._ April 12, due ion 1, 1879, 6 per cent....... 5,000 
Mutual Life, mortgagee, David H. Goodwiihe, mortgagor. 34th st.,s s., 136.9 e. 

7th av., 18.3 x 98.9. April 25, due Sept. 1, 1879, 6 per cent........-..-----.-.-- 1,000 
Mutual Life, mortgagee, Lewis Johnston, mortgagor. 52d st. (No. 227 e.), n. s., 280 

€. 3d av., 20X 100.5. a 29, due June 1, 1879, 6 per cent...............-..-. 5,000 
Mutual Life, mortgagee, Thomas Dalton, mortgagor. Avenue A, 18th st.; P. M, 

BERET 8, GUD FURD By Dene anne pccccecouscncesnesep ensumsoscoccocencescconsen 6,500 
Mutual Life, mortgagee, Frederick P. James, mortgagor. Broadway, s. e. corner 

56th st , 131.9 X 90.2 X 120.2 to 56th st., x 122.7. ay 6, due June 1, 1879, 6 

DICONED. nctatasccssiiesandhentieesbiimenneinn cersagusorenineninnl 125,000 
Mutual Life, mortgagee, Margaret A., wife of Samuel S. Simms, mortgagor. 61st 

st., P.M. May 6, due June 1, 1879; 6 percent.... -.....----------------- 5,000 
Mutual Life, mortgagee, Francis H. Chichester, mortgagor. Witherspoon st. 

300 e. Throop av., 100 x 100, April 30, due June 1, 1879 j 6 per cent. .. 1,500 
Mutual Life, mortgagee, Patrick F. O’Brien, mortgagor. Willoughby av., n. 

e. Throop av., 100 X 100. aa 30, due June 1, 1879; 6 per cent.............. 3,000 
Mutual Life, mortgagee, Frank M. Ackerman, mortgagor. 16th st. (No, 128 East) 

S. S., 102.5 €. Irving place, 25 x 103.3. April2g, due June 1, 1879; 6 per cent.. 6,000 
Mutual Life, mortgagee, Edward C. Fiedler, mortgagor. 8th st., St. Mark's place, 

P.M. May 14, due June 1, 1879; 6 per cent........-.--....--------------++-- 9,000 
Mutual Life, mortgagee, John Galligan, mortgagor. 39th st.,s.s., 225 w. 6th av., 

25x 98.8. May g, due June 1, 1879; 6 per cent...........--..---------------- 1,500 


Mutual Life, mortgagee. Rutherford Stuyvesant, mortgagor. 3d av.,n.e. corner 
16th st., 115 x 100. (Given as additional security upon $10,000 of a loan of 
$60,000 already made between above parties, in consideration for which the 
rate of interest on the $60,000 is reduced to 6 per cent.) 
Mutual Life, mortgagee, Albert Woodruff, morigagor. Tompkins av.,n. e. corner 
Madison st.,75 x 100. May 6, due June 1, 1879, 6 per cent...........--.--.... 3,500 
Mutual Life, mortgagee, Joseph Rafel, mortgagor, 6th dv., Nos. 778 and 780, and 
67, 69,71, 73, 75 and 77 West 44th st., being 6th av., n.e. corner 44th st., 75 x 


125. May 21, due June s, ore, é FOP CORE 0200 cocw cose cces ccccccconcccepoesece 42,500 
Mutual Life, mortgagee, John H. Watson, mortgagor. sth av.s.e¢. corner 53d st., 

25x100. May 18, due June, 1879, 6 per cent........--- se aeeennccoscesccsesess 50,000 
Mutual Life, mortgagee, Jacob Wick, Jr., mortgagor. Lexington av., e. s., 62.2 

s. 82d st., 20x 7o, Due June, 1379, 6 per cent.........----------------------- 5,000 
Mutual Life, mortgagee, William Pollock, mortgagor, Carlton av., s. e. cor. DeKalb 

av., 24.2 X 73.14.10 x 76.5. May aagee sane s, 2079, 6 percent .......--ccece 3,500 
Mutual Life, mortgagee, Augustus I’, Gillender, mort, r. Bleecker st. Nos. 48 


and 309 Mulberry st., being Bleecker st., s. w. cor. Mulberry st., 24.4 x abt. 103 
x 46x 94.3. May 15, wg) 1, 1879, 6 
New York Vik, mortgagee, Henry P. Miebubr, mortgugor. 
av., 187 X 100,11. BY 10, I YOar...- 222 nnn. ene owe won enn eee e new ee nese ne 
Washington Life, mortgagee, Sophia, wife of Moses S. Herman, mortgagor. 
ington av., €. S., 50.5 S. 52d st., 25 x 100, April 18, due Dec. 1, 1883, 6 percent. 14,000 






RECAPITULATION, 
Equitable .......------------------ $54,000 | Mutual -...........--------------- $314,000 
2,500 | New York...........----.--------- 44,000 
2,900 | Washington......................- 14,000 
3,500 








The following is a recapitulation of the loans reported in THE SPECTATOR since 
July, 1875: 





$301,276 
58,600 
1,997,250 
820,700 
34,000 
279,670 


$7,510,145 
3,062,22! 


gog,coo 
446,910 











INSURANCE STOCKS. 


SALES DURING MAY. 
NEW YORK—FIRE AND MARINE. 








No.of Par Price No.of Par Price 
Shares. Value. per cent. Shares. Value. per cent. 
DOTS cncasvcsonenseces 8225 ae 10 100 §6108% 
DGROCOT 22-  cccccesesce 40 «25 «203 Importers and Traders... 10 50 104% 
BaGhe .ccccccnccccccesces 20 40 = MeGRAMSS .........20-00 to 6 §0-— ss 160% 
DE cncnceevesvesees 43 Wo ¢ EN dienacnaaiesinete 20 50 160% 
ee go so 154% | Mercantile Mutual Marine 20 50 51-51% 
Great Western Marine... 100 40 87-89 New York Equitable... 25 35 195K 
Great Western Marine... 27 40 go | Niagara -...........----- 5 50 116 
PRR .ccducsseecsccns 4° Is 143 Ridgewood .............-. 20 100 95 
Hoffman....-..---------- 60 50 95 
NEW YORK—LIFE. 
No.of Par Price | No.of Par Price 
Shares. Value. per cent. . Shares. Value. per cent. 
Manhattan ..-..-...-...-- 5 50 350 | United States............ 50 0650s 55% 
BosTON. 
No.of Par 
Shares. Value. per cent. 


GRaWMUt 2... cccccceccccccccs coccccescsccesce ecccccee coccccce coccccs: - %§ to 
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FIRE INSURANCE STOCKS AND DIVIDENDS.—NEw YorK STATE COMPANIEs, 


[CorRRECTED TO May 1, 1878.] 











| 


ANNUAL DIVIDEND—PER CENT. Ra: peeves 4 


I, 1878. 


NAME oF Company. | Capital. 





Year of 
Incorporation, 
Net 
Book Value of 
Stock, per $1oo. 
Latest Sales, 
Per $1r0o. 


_ Jan. 


1865, 1866, 1867. 1868.| 1869. : .| 1872.| 1873.) 1874. 1875. 1876. 


25 
10 


A ge 

American 

American Exchange - . 
Amity 

Atlantic 

ee. Se 
Brooklyn .......- babache 
Buffalo 

Buffalo German 
Capital City 

Citizens 

Cit 

Clinton... 


Columbia 
Commerce, Albany 
Commerce. ........ 
Commercial. -- 
Continental.._..... 








Empire City 
Emporium-. 


Firemens Fund - 
Firemens Trust .. 
Frankli _ ae 


‘unite unwue 
vy 











Greenwich. - 
| Guardian 





Kine County 
Knickerbocker 


Long Island 
Lorillard 
eae 
Manufact’rs & Builders 
ere 
| Mechanics and Traders 
Mercantile -.-. 
| Merchants... 
Montauk 
Nassau-... 
National 
New York and Boston... 
New York Bowery 


~ m ' 
PUM oO COMM: 


oO: 


New York Central..-.-. 

New York Equitable-.- 
| New York Fire 

N. Y. Produce Exch’ge 

New York City 

Niagara 

North River 


wn 
\ 
a 


we 


oOonuuUuUuUn: 
oOndmuUM! uO: 

~ 
UNAWOAAD! Ua”: 


Peter Cooper... 
ERE occcesesesucnnce 


oH 


130.38 
134.00 
201.89 


Ridgewood 

Rochester German 

Rutgers 

Safeguard oe uF oa - ie : a } 158.47 

Standard : 6 y | -- -- 180.02 | 
: | ‘ 164.69 | 


s a i es 10 ‘ a 126.09 | 
St. Nicholas C 5 : ne aa 5 . °- -- 107.73 


173-18 | 
212.72 | 
112.46 


| United States. . == 
134-3 


Watertown .... << ae - 
837 | Westchester. -| 300,000 ‘ Be | 173-67 | a 
ae | Williamsburgh City... 250,000 8 | 263.37 | 


| Stuyvesant 
| Tradesmens -..-.- 


—t 











Tr Ss 
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MERE MENTION. 





_Mr. C. H. Cose and wife, of Chicago, sail 
for Europe, June 8. ; 

_The Mobile Underwriters has withdrawn 
from Michigan and from Missouri. 

—The Sun Mutual insurance company of 
New Orleans pays a quarterly dividend of 10 per cent. 

_Mr. G. Hart has accepted the position of 


manager of the Citizens’ insurance company, of Mon- 


treal. 

—The Merchants insurance company, of 
Memphis, has re-insured its risks in the Planters of the 
same city. 

—The New York Bowery Fire insurance 
company has selected Messrs. Straight & Lyman to 
care for its Chicago interests. 

—Mr. E. G. Anderson, of the New York firm 
of Anderson & Stanton, sailed for Europe on the 25th 
ultimo by the steamer Adriatic. 

—Superintendent Bullwinkle, of the Chicago 
fire insurance patrol, has invented a ‘‘ water tele- 
phone.” No underwriter should fail to see it. 


—Jackson & Parkinson, of Detroit, are suc- 
ceessors of the late firm of Clark & Jackson. The 
new partner, Mr. Parkinson, is the city treasurer. 


—The New Orleans insurance company since 
1870 has lost by depreciation in assets $300,000. Not- 
withstanding this fact its capital of $500,000 is unim- 
paired, 

—Secretary Harris, of the Union Central 
Life insurance company, was in Chicago last month, 
and appointed Mr. D. Eyer as agent for the company 
in that city. 

—The much-vexed question of the Toledo 
postmastership is at last serenely settled. Mr. C. H. 
Eddy, well known to insurance men, assumed the posi- 
tion May 1. 

—The firm of Dewey & Kountz, of Toledo, 
Ohio, was dissolved May 1, Mr. J. T. Dewey retaining 
the life branch of the agency, and Mr. J. S. Kountz, 
the fire branch. 

—Mr. F. B. Hosmer, of the firm of R. W. 
Hosmer & Co., of Chicago, has been appointed gen- 
eral agent for the west of the Roger Williams insur- 
ance company. 

—The Transatlantic Marine insurance com- 
pany, of Berlin, Prussia, is about to make the usual 
deposit of $50,000 with our government to-enable it to 
transact an inland business also. 


—Attention is called to the advertisement 
of “Insurance Agent” in another column. Any com- 
pany desiring an agent in New Orleans, will do well to 
communicate with the advertiser. 


—Chicago underwriters are endeavoring to 
get rid of that intolerable nuisance of the insurance 
business known as ‘‘ irresponsible brokers.” We wish 
them success, but predict a failure. 


—A bill has been introduced at Washington 
which provides that agents of foreign insurance com- 
panies doing business in the United States be required 
to take out a yearly license, the fee to be $10, and also 
{0 pay a ten cent tax upon the premium. 


—The local agency for Indianapolis of the 
Home insurance company, of New York, has been 
‘ransferred from the management of M. R. Barnard & 
Co. to that of H. H. Walker, state agent. 


—The many friends of that veteran under- 
wnter, Mr. S. French, will be sorry to learn of his 
withdrawal from the insurance business. For several 
years past he has conducted the general agency at 


and on May rst he resigned, to retire, temporarily at 
least, to private life. Mr. French will reside on his 
farm in western New York, and his friends will occa- 
sionally hear from him through the columns of THE 
SPECTATOR. 


—Forty-three shares of the capital stock of 
the Franklin Fire insurance company, of New York, 
were sold at auction during the past month. The price 
paid was forty-eight cents on the dollar. Comment is 
unnecessary. 


—+-Mr. James Bourne, formerly assistant man- 
ager of the Stadacona insurance company, has been 
appointed secretary and manager of the Ottawa Agri- 
cultural insurance company, vice James Blackburn, 


—A Canadian exchange says that the late 
Mr. Wilham Orton, President of the Western Union 
Telegraph company, was ‘‘ a Cuban by birth."" This 
is true. He was born in the town of Cuba, state of 
New York. 


—Messrs. Carter & Dornark have recently 
been appointed general agents of the Southern Mutual 
Life insurance company at Nashville. Mr. Carter will 
be recollected as the former general agent of the com- 
pany at Indianapolis. 

—The Citizens insurance company, of St. 
Louis, has sought a more central location, and may- 
now be found, ina light and desirable office, on the 
corner of Third and Chestnut streets, in the Chamber 
of Commerce building. . 

—The Universal Fire insurance company, of 

Philadelphia, is in a bad way. The sheriff recently 
got hold of its office effects, and a collapse was the re- 
sult. Butitis liable at any time to commence opera- 
tions again if it gets a chance. 
—Mrs. Charles Pierce, of Rutland, Vt., had 
a house insured for $800, in the Fitchburgh Mutual; 
the house burned, and the company refused to pay on 
the suspicion that somebody interested in the insurance 
was responsible for the fire. 


—A polite note trom Mr. Carl Mieding, sec- 
retary of the Mutual Hail insurance company of Wis- 
consin, informs us that the Auditor and the Attorney 
General of Illinios, have decided that this company 
may do business in that state. 

—The charter of the Huntington Mutual in- 
surance company, of Huntington, New York, expired 
April 1, 1878, and the company settled up its affairs, 
paying a dividend of 35 per cent on premium notes. 
The company was incorporated in 1838. 

—Mr. Geo. D. Hand, for some years past con- 
nected with the general agency of W. W. Caldwell, of 
Chicago, has removed to Milwaukee and embarked in 
the local agency business, associating himself with Mr. 
Joseph Phillips. The firm is Phillips, Hand & Co. 
—Late sales of stock of the Home insurance 
company, of New York, brought eight and one-half 
per cent above the par value, and the Continental 
fifty-five and one-half per cent. One company does 
business under the Safety Fund law, and the other 
does not. 


Pennsylvania is a sufferer by the recent failure of the 
Newtown Banking company,and its impairment is 
reported to be sufficient to call for !mmediate action 
on the part of its directors, or the interference of C»m- 
missioner Forster. 


—The local agency of the Revere insurance 


W. Hall, being discontinued. 


May 11, in Brooklyn, New York, to Miss Tillie, 
daughter of A. D. Mathews, of Brooklyn, and sailed 
the same day with his bride on the Germania for a 
three months’ trip to Europe. 


—The new board of directors of the reorgan- 
ized Charter Oak Life insurance company has elected 
George M. Bartholomew president fro tem. Mr. 
Bartholomew is president of the Hartford, Providence 
and Fishkill Railroad company, and it is reported that 
he is likely to be made permanent president of the 
Charter Oak, and that the effort to continue President 
Jewell in the position is failing. 

—The Irish Insurance Journal, of Dublin, 
says: ‘‘ The American history of the Commercial 
Union teaches a sad lesson which we trust will be a 
warning to other offices. £70,000 by the St. John 
Fire ; over £40,000 by their United States managers, 
and several other smaller losses have eaten deeply into 
the capital of the company. In Ireland the business 
is anything but prosperous; and the arrival here of a 
shrewd canny Scotchman, who is in charge of the 
affairs of the office in College Green, will, we trust, 
have the desired effect.” 


—Judge John E. Wade, a resident of St. 
‘Joseph, Mo., for twenty years, and a substantial citi- 
zen, has been expelled from the board of under- 
writers, charged with wronging his patrons and his 
companies, the Atlantic insurance company of Brook- 
lyn, and Aurora of Cincinnati, by writing policies at one 
rate, issuing them to individuals, and reporting them 
to the companies at a less rate. A thorough investi- 
gation lasting two months was made previous to his ex- 
pulsion. Wade was for a long time judge of the county 
court. 


—Mr. O.W. Barrett, of Chicago, as a member 
of the Board, met with certain obstacles in the transac- 
tion of his business,under the new rules recently adopted 
by that body, and rather than evade them in the under- 
handed way suggested by certain members, he resigned, 
his companies having faith in Mr. B. sufficient to allow 
him to exercise his own judgment in the matter. His 
resignation, however, was characteristically written, 
and the Board deemed it oftensive and accordingly laid 
it on the table and voted to expel him. Mr. B. dis- 
claims any intentions such as the Board saw fit to im- 
pute to him. 


—Where is the New York Live-Stock Insur- 
ance Association ? Letters of inquiry are occasionally 
received, which we are unable to answer, regarding the 
sitting and standing, that is the location and condition, 
of this society for remuneration of cruelty to animals. 
Have the elevated railroads in New York saved the 
associated live-stock of the horse cars and killed the 
Live-Stock Association? The executive committee, if 
we remember, were Hon. John Whitehead, Wilson D. 
Haven, and E. Mitchner Parker, the last of whom was 
also manager. The plan of insurance, too, we believe, 
was what is known as the ‘‘ Individual Responsibility," 
but, though a year old, we have received no report of 
its capital, assets, liabilities, nor responsibilities which 
may be so *‘ individual” as to. have “ strayed or stolen.”” 


—The Commercial Fire insurance company, 


—The Newtown Fire insurance company in| of Montgomery, Alabama, which was organized a 
little more than a year ago by some of the most 


prominent and substantial business men of Mont- 
gomery, starts out with encouraging auspices, and bids 
fair to do a sound and successful business. Its presi- 
dent is Dr. M. P. LeGrand, a leading merchant, a 
man well known and well indorsed as the proper man 
, for the position. The secretary, Mr. William W. Sub- 
company, of Boston, at Chicago, is transferred from lette, has long been identified with insurance interests 
Witkowsky and Affeld to Fred. S: James, who will also | ;, Montgomery, is very favorably known, and his ap- 
supervise their agency business in the west, the wes- pointment is believed to be the best that could be made. 
tern department, formerly conducted by Mr. George |). company has already made a good start, showing 
at the stockholders’ meeting on the rath of April an 
—Mr. J. W.Smith, who has been the reliable | earning of 18 per cent on the paid-up capital, and 
agent of most of the permanent companies, American | losses so small as to speak well for the prudent man- 








Chicago of the Roger Williams insurance company, 


and foreign, at Waterbury, Connecticut, was married | agement in selecting risks. 
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TWENTY-EIGHTH ANNUAL REPORT 


OF THE 


NATIONAL LIFE INSURANCE Co, 


OF MONTPELIER, 


VERMONT. 





ORGANIZED 1850. 








NET ASSETS; January 1, 1877. ......ccecscescevees $1,983,289.15 | ASSETS. 
| Loans upon Real Estate (present value), $1,331,450..............005 $702,556.22 
RECEIPTS. | Loans upon Stocks and Bonds, value $47,516.............ceeseeeee 39 403.62 
For Premiums ...........0.sseceeereeeeeeeeeeceeeeccen $241,876.38 | Premium Notes and liens on Policies in force (old account) ......... 34,693.38 
For Interest and Rents ......-.-+++-+eeeeererereeereees 103,594-33 | Vermont Mutual Fire Insurance Company's acceptances........... 37,341.71 
Pars | Bigkd Mette, Cah CAR ions oss 65 cs ccbcderscccssencccccscasnerse 164,250.00 
‘token United States Registered Bonds at par..............cceeecceeececes 350,000.00 
een GE Tae, I Bi ian ho cc indcissiscccvesesecensees 3,000.00 
DISBURSEMENTS. ‘* New Hampshire, Bonds at par............-.2esceecceccees 20,000.00 
| Se L,I oie 645 inns tb tindcndesssavesssvacee TI,000,00 
Sen eomenettosesseverterswnensecens $113,471.54 | City, Town, and County Bonds (New Englard States) at pir....... 546,000.00 
PES TEIN «++ -0r 2+ y2eseee ne | First National Bank Stock, Montpelier, at par..................00. 21,000 00 
is ached inane taammaamaamaaitta 5a,4at.48 | Montpelier National Bank Stocks, at par.............00eceeeeeeeee 2,700.00 
renee tnteaieeiine de aguadapilamatiaaa chests | Ms MN ARB isso ds bs kicsdeaciéecsoseiac-vdsoeiones 71,026.07 
sit i ean ada Mcdindits $043,843.64 | Balances due from Agents .............cseccccccececccceccccsccees 35,175.09 
, | 2,039,046. 
wtiateamaans App Interest due and accrued ......6..ccccccscccssscees cuba wire ~ 
Salaries of officers and clerks............... $0,838.05 ithe atten ak Culind Gatin Hints ent Deak 
Medical Examiners fees............++++++++ 1,069.60 Se) BUCO sakes SicSieesivis sie 30,121.25 
PU cs CRS ee WANES Haasan Sevdweeseeseases 31345-40 Office, quarterly and semi-annual premiums ...... 20, 142.98 
Dividends to stockholders...........++++++: 4,620.00 104,300.64 
"a. ‘ vi becia ‘ re ‘ bis ‘ 80% 27,002.08 Gross Assets, December 31, 1877.......0.cccccescsceces $2, 143,346.73 
—— $45,870.13 | All Liabilities, including Re-insurance ................ee0e00 1,457,493-06 
289,713.77 | : a 
diaticetsen Surplus by Massachusetts Standard, 4 per cent... ...........seeee0es $685,853 67 
Balance, net assets, December 31, 1877..........-+020+. $2,039,046.09 | Surplus by New York Standard, 4% per cent ..............0.0eeeees $789,043.28 
ey a er ene ee ETD EIN, CONN oi Ns wrck Se se Scnecegecees ss bbs cnwernee ave rencswopdamediccdledvesGycde che sles aeseesaeednt $1,066,265.68 
ee eee OREN Pepe aE D EN CN IN NENNNT RO CONE ooo Ss sea nc ec hacdcbacansdssoncvovNedeovncsseosedees$rcrDeceertbebesveeeeseebereseeseneeees $811,858.95 
Ee Pe SC eee Pn CEES LO DOID S05 5 nos ci cbc ei ckvsinscdWSReereOdPPRERAeas K6e 4 eeEEOPOE SEO CRbESD OSES OREN SRC SORTS CHESEROES $1,878, 124.93 
ee re I San rs dc aman das add atl oi ole Ciel alsapudsidldepaenwn bles Cid saad ewes taeiwebeserenncndaensnt $1,120,915 78 


CHARLES DEWEY, Preszdent. 
JOHN B. THURSTON, Actuary. 


PAUL DILLINGHAM, 
CHARLES DEWEY, 
W. H. H. BINGHAM, 


GEORGE W. REED, 
FREDERICK BILLINGS, 
JAMES C. HOUGHTON, Jr., 


Excess of Interests received over Losses and Additions paid Policyholders from organization to date 


OFFICERS: 
EDWARD DEWEY, Vice-President. 


DIRECTORS: 


| 
| 
| 
| 
| 


GEORGE W. REED, Secretary. 
SUMNER PUTNAM, M. D., Medical Examiner. 





TIMO. P. REDFIELD, 
JAMES T. THURSTON, 
DUDLEY C. DENISON, 


EDWARD DEWEY, 
FRED. E. SMITH, 
PERLEY P. PITKIN, 


JAMES T. PHELPS. 


JAMES T. PHELPS, General Agent, Boston Agency. 





NEW YORK AGENCY, No. 167 BROADWAY, 


C. F. LANGFORD, General Agent and Attorney. 


JAMES W. SANDS, Cashzer. : 
Dr. JOEL W. HYDE, Medical Examiner. 
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IFE INSURANCE WORKS 


Published and for Sale at The Spectator Offices. 


The Life Agent’s Canvassing Coupons, 
A book of memorandum blanks for facilitating the work of the Solicitor. A complete 
analysis of the cheapness of Life Insurance. Very useful, Price, 50 cents per copy, 
per 100 copies, $40. 

Practical Hints to Life Agents, 
Designed for educating young Agents and Solicitors, and shows how to make an agency 
successful and profitable. Paper, two colors, 32 pp. 25 cents per copy, $20 per 100, 
$150 per 1,000, 

The Life Agent’s Pocket Policy Register 
And Memoranda for names and addresses of Policyholders and Agency Cash Account. 


A useful pocket blank-book for Solicitors. Fifty cents per copy, $35 per 100. 


The Insurance Cyciopedia. 
By Cornetius Warrorp, F.S.S., F. 1. A., author of ‘* The Insurance Guide and 
Hand-Book.” Issued in parts—about 40 parts completing the series, Price, $x per 
part. 

Life Insurance in 1878. 
Being a Summary and Analysis of the accounts of the Life Insurance Companies of 
Great Britain and Ireland. By T. B. Seracve, M. A., Vice-President of the Institute 
of Actuaries Price 75 cents. 

On the Medicat Setection of Lives for Assurance, 
By the late eminent_Wiit1AM Brinton, M.D. A work justly esteemed in England 


by the profession, Foolscap. 8vocloth, $1.50. 
The Liquidation of an Insolvent Life Office. 
Bunyon, 75 cents, 


The British Government Annuity Tables, 
By Jarpine Henry ; copies and prospectus of which may be seen at our offices, This 
great work contains Joint Lire Tasies, which make it invaluabic for reference by 
American Actuaries. Price $42. 


The Insurance Register, 
Containing, with other information, a record of the y :arly progress and present finan- 
cial position of the British Life Insurance Comparies. By Wm, Wuits, F.S. S., 
A valuable reference work. Price $1. 


the Arithimometer. 
A wonderful Automatic Calculator. The mechanism of the “ Arithmometer” is 
simple, strong, and of convenient size. An example of what it can do is afforded by 
the statement that it can effect the multiplication of 8 figures in 14 seconds ; that it 
can divide 16 figures by 8 figures in 24 seconds ; and that in 1% minutes it can extract 
the cube root of a number having 16 figures, and prove the sum besides. Price $150. 


the Principles and Practice of Life Insurance. 
With valuable Tables for reference. A complete Arithmetical explanation of the com- 
putations involved in the science of Life Contingencies. By NatHan Wittey. Per 
copy, $2.00. 

Medical Examinations for Life Insurance. 
Sixth edition, with extensive reviews and additions, including a valuable introductory 
chapter and appendix. By J. ApAMs ALLen, M. D., LL. D., Professor of the Prin- 
ciples and Practice of Medicine in Rush Medical College. The standard work on 
fedical Examinations. Used by thirty-seven Life Insurance Companies. 1 vol. 
12mo, 180 pp., cloth, $2.00. 


The Policyholders’ Pocket Index. 
Showing the condition and standing of all the principal Life Insurance Companies in 
the United States. Issued annually Pocket pamphlet, 12 pp. Single copies, 25 
cents ; per 100, $10. ; per 1,000, $60. 


The Massachusetts and New York Life Insurance Reports. 
Official edition New York Report, $2; official edition Massachusetts Report, $1.50. 


The Life Insurance Policy Register and Agency Record 
of Premium Collections. 
For use of Life Insurance Companies and Agents. An entirely new and invaluable 
method of registering premium collection and expiration accounts. Good for five 
years. Per copy, $2. 

The Law of Life Insurance. 
Life and Accident Insurance Reports. By Metvitie L. Bickiow, of the Boston Bar. 
All the reported cases decided in the United States to January, 1871 ; with notes to 
leading English cases, and numerous references. 800 pp., royal 8vo, law sheep, $7.50. 


Agents’ Monetary, Life and Valuation Tables. 
By D. Parks Fackier, Actuary. New edition. Single copies, $1.50; per doz. $15. 
Insurance Guide and Ha ndbook. 


By Cornetivs Watrorn, of London, 
itself, It contains the fullest exhibit of facts, arguments and illustrations, explaining 
every branch of the business—fire, marine, life and accident. Handsomely bound in 
cloth, 422 pp., $4. 








Annals, Anecdotes and Legends of Life Assurance. 
By J. Francis. American revised edition. 1 vol,, r2mo, 320 pp., cloth, $2.25. 





This important work is an insurance library in | 


| 


_igents’ Manual of Life Assurance, 
English and German. Price, $1.85, $1.40, $1.00, according to style. Pocket edition, 
$1.50, abridged edition, 75 cents. 

The Spectator Leaflets. 

A series of useful canvassing documents for Life Insurance Agents and solicitors. They 
present novel and attractive views of the benefits of a life policy, and the whole 
series forms a valuable and permanent contribution to the literature of Life Insurance. 
A specimen packet of 10 different Leaflets sent to any address on receipt of 25 cents. 
A descriptive price list sent free to any address on receipt of 2 cent stamp. 

Dr. Fish’s Canvassing Works. 

‘“* Life Assurance Illustrated.” Single copies, 20 cents; per 100, $17.50. 
Business Men.”’ Single copies, 10 cents; per 100, $4.50; per 1,000, $40. 

ives,” with illustrations. A companion Sock to ** Words to Business Men, 
the same, Both of these in German ; same price as English edition. 

Life Agent’s Vade Mecum ; 

Or, Practical Guide to Success. J. Baxter Lanciey, England. 


Practical Aids for Life Assurance Agents. 


“ Words to 
** Words to 
" Price 


75 cents. 


By Pur Saye, Jr., F.S.S. London, 96 pp. so cents. 
The Life Agent. 
By Puiup Say7, Jr., F.S.S. London, 50 cents. 


Chisholim’s Commutation Tables. 
2 vols., super royal 8vo, $32. 

David Jones on the Value of Annuities and Reversionary 
Payments. 
2 vols., demy 8vo, $20. 

Jenkin Jones’ Assurance and Annuity Tables. 
Calculated from a new rate of mortality (Combined Experience or Actuaries’ Table). 
demy 8vo, $5. 

Neison’s Vital Statistics. 
Being a development of the Rates of Mortality and Laws of sickness, 
4to, $10. 

Orchard on Assurance Premiums, 
With preliminary treatise by Perer Gray, F.R.A.S, Demy 8vo, $s. 

Sang’s Treatise on the Valuation of Life Contingencies, 
Arranged for the use of students. Demy 8vo. $10. 

Biden’s Rules, Formule and Tables. 
With extremely useful conversion and monetary tables, 


The Mortality taperience of Life Assurance Companies. 
By Samuet Brown, President of the Institute of Actuaries. Compiled in 1870 from 
the returns of twenty companies, $10. Tables deduced from the above, $10- 

Sanqg’s New Tables of Seven-Place Logarithms. 

From 10,000 up to 200,000, $10. 

Hardy’s New Valuation Tables, 

Based upon the “* Institute of Actuaries Mortality Experience [H™] Table” at 343%: 
4and 414 per cent, comprising: Values of Policies for all Durations ; Values of Tem- 
porary Annuities for all Periods ; Single and Annual Premiums for Temporary Insur- 
ance up to 10 years; Tables for Valuing Endowment Policies, etc., etc., etc. By 
Racreu Price Harpy. Price $:0. 

Biden’s Practical Rules for Valuers, 

With notes on the Valuation of Freeholds, Leaseholds for Lives or for Years, with other 
valuable Information. Price, $1.25. 

Report to the Board of Trade on Banks, Banking, and 
Life Assurance; 

From Bentley’s Registry of Bank and Life Assurance Accounts. $2. 


The Spectator Insurance Charts 
Of American Life Insurance Companies. Published annually. 
paperin two colors. Price, 25 cents. 

The Insurance Almanac. 

Containing the only complete and correct list of Fire, Life and Marine Insurance Com- 
panies in the United States. Published Annually, Cloth, 75 cents, Paper, 50 cents, 

British Life Insurance Chart for 1873. 

Price, 40 cents. 

Few Thoughts on Commission, 

By Samvet Brown, F. R. G. S.; F.S.S. Demy 8vo, cloth, $1.50. 

Table of the Reciprocals of Numbers, 

From 1 to 100,000, with their differences, by which the Reciprocals of Numbers may 
be obtained up to 10,0co,000, By W. H. Oakes, A. 1. A. Royal 8vo, cloth. $10. 


Two Tables of Logarithms to Natural Numbers, 
And natural numbers to logarithms, for all numbers from 1 to 99, 999 and all logarithms 
from .0cocot to .99999 ; arranged so that the logarithm or number required is at once o 
tained correctly to Five Praces oF Decima.s, by means of a marginal Index, and 
without reference to tables of difference in any case. Royal 8vo with Index complete, 
half calf. Price, $20. 


Third edition. 


Demy 8vo. $s. 


Printed on tinted 





*,* Any Insurance Work published in the United States or in Europe supplied promptly at publishers’ or importers’ prices. 


: THE SPECTATOR-COMPANY, 


Pusutsucs, Painters AND STATIONERS, lj 


NEW YORK: No. 16 Dey Streer. 


OFFICES: 


CHICAGO: No. 159 La Saute Sr. 
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PUBLISHERS’ NOTICES. 


THE SPECTATOR LIFE CHART 
For 1878. 


We have just issued THe Spectator Lire Cuart, which 
contains a complete list of all the Life Insurance Companies 
reporting to the New York {nsurance Department, 

The character of this publication is well known, the statis- 
tics given are invaluable to the Agent,and no person who has 
insurance on his life should be without one. 

Single Copies 
12 ee 
5° 

100 





The Policyholders’ Pocket Index, 


Which 1s so highly valued by every Life Insurance Solicitor 
in the land, has also been issued. It is the most valuable 
campaign document ever published. Printed on durable, 
lasting paper, in s ze convenrent for the pocket, in the clear- 
est of type, bought expressly for the purpose, and in elegant 
style. 





¥UST ISSUED. 
A VALUABLE TABULAR EXHIBIT 
OF 
TEN YEARS’ STATISTICS OF LIFE INSURANCE, 
SHOWING 


A Classification of Payments to Policyhold- 
ers as Compared with Premiums Re- 
cetved. Interest on Investments, 
and Increase of Assets, 


EACH YEAR, From 1867 To 1877, 
FOR 
TWENTY-EIGHT PRINCIPAL COMPANIES, 


PRINTED ON LINEN PAPER AND FROM NEW TYPE. 





Invaluable to Agents of Live Companies for 
Canvassing Purposes. 





THE SPECTATOR COMPANY, Pus tisners, 
New York and Chicago. 





AGENCY WANTS, 


The attention of companies desiring agents, and of 
agents desiring companies is especially directed to this 
column, which affords the most conspicuous space for ad- 
u *tising in this paper, and comes constantly under the 
eye of the reader. The regular charge for an advertise- 
ment in this column is $3.00, each insertion, for every 5 
lines. 


V JANTED.—BY AN EXPERIENCED 
Insurance Agent, at New Orleans, the Agency of 
a Fire or Mari e Insurance Company. Can furnish best of 


references. Address, ** Insurance Agent,’ THe SpecTaAToR, 
New York. 











GENTS WHO CONTROL FIRST CLASS 
farm risks in Il'inois should avail themselves of the 
benefits of the “Special Farm Plan" of the Ag icultur.1 
Insurance Company, now 25 years old, and over $1,000,000 
Assets. A. H. DARROW, General Agent, Western Depart- 
ment, No. 544 West Madison Street, Chicago, IIl. 





net WANTED.—A GENTLEMAN 


of twenty years experience in Fire Underwriting desires 


a po ition as Adjuster or Superintendent of Agencies in a first- 
class Company. For particulars address ** UNDERWRITER,” 
care Tue Spectator, No. 16 Dey Street, New York. 





ANTED.—A SOUTHERN LIFE 

Insurance Company desires a Manager. Address, 

stating past experience, etc., ‘‘ MANAGER,” Tue Spsc- 
TATOR, New York. 





ANTED.—A GENERAL AGENT 

for Western Pennsylvania, also one for Minnesota, 

by a progressive Life Insurance Company. Address, stating 

past record, SECRETARY, care Tue Spectator, 16 Dey 
street, New York, 





ANTED—LIFE INSURANCE 

AGENTS of experience and ability will find open- 

ings for Special, Traveling or General Agencies in Pennsyl- 

vania, New York or Ohio with the BROOKLYN LIFE 
INSURANCE COMPANY, of New York. 


This Company has a Surplus to Stockholders as well as 
Policyholders on a (4) four per cent, basis ; and its practice of 
endorsing cash values on Policies, together with its general 
good repute, will enable intelligent and skillful workers to 
push it successfully in competition with any other company. 

Libe-al terms and contracts may be obtained by addressing 
the BROOKLYN LIFE INSURANCE COMPANY, 320 
and 322 Broapway, New York City. 





ANTED.—AN AGENCY FIRM IN 

Western Texas controlling a large line of business 

wishes one or two good companies that will write on Country 

Risks. Address WEST TEXAS, Tue Spectator Office, 
New York. 





We BY THE CONNECTICUT 


General Life Insurance Company of Hartford, 
Conn., as District Agents, energetic, reliable men, who can 
and will personally secure applications for insurance. Address 
with reference and experience (if any), the COMPANY, at 
Hartford, Conn. 





Cuicaco, ILt., 


INSURANCE 


LIFE 
AGENTS AND SOLICITORS.—It you wish to 
KELLOGG, 


Superintendent of Agencies, 


* as above.) 


EAD THIS! 
EDGAR H. 
addresse 


in regard to terms and territory now offered by the HOME 


make money by representing a first-class Company, write 
LIFE INSURANCE COMPANY OF NEW YORK. 
(Correspondence from all parts of the eountry should be 


immediately to 


R 





IRST IN ECONOMY OF MANAGE- 


ment and careful selection of Risks combined. 

From the Official returns for the year 1876 of forty-three 
‘merican Life companies. including all the largest, the 
UNION CENTRAL LIFE INSURANCE COMPANY 
ran‘s first in economy of management and careful selection 
of Risks combined. 

Active, reliable and presevering men who desire agencies 
in the States of New Ycrk, Pennsylvania, Ohio, Indiana, 
INino‘s, Iowa and Missouri, are invited to correspond with 
the company. 

The INION CENTRAL makes a specialty of the Life 
Rate Endowment Plan, and atte- an experience of about six 
years can recommend it as the best. It also issues Renewable 
Term Policies. 

For agencies in this sterling company, address, N. W. 
HARRIs, Secretary, S. E. cor. Fourth and Central Avenue, 


fid 
r c asc 





—— 
—!” 


MERICAN 
LIFE INSURANCE COMPANy 


OF PHILADELPHIA, 


S. E. Corner Fourth and Walnut Streets, 


GEORGE W. HILL, President. 


GEORGE NUGENT, Vice-President, 
JOHN C. SIMS, Actuary. 


JOHN S. WILSON, Secretary and Treasurer, 





a, LIFE INSURANCE Co,, 


OF MOBILE, ALA. 


Maurice McCartny, President. 


J. L. Murpny, Vice Pres’t. H. M. Frienp, Secretary, 


Good Traveling and Local Agents wanted in Alabama 


Georgia, Mississippi and Texas. 





— CAROLINA STATE LIFE 
INSURANCE Co., 
RALEIGH, N. C. 


Fifth Annual Statement, Dec. 31, 1877. 
eee eee mere $265,665 28 
LIABILITIES (Re-insurance Reserve, etc.) 79,061 14 
SURPLUS 186,604.14 

F. H. CAMERON, Piesident. 

W. E. ANDERSON, Vice-President. 
W. H. HICKS, Secretary. 





OUISIANA EQUITABLE LIFE 
INSURANCE COMPANY, 
New ORLEANS. 


SAMUEL M. TODD, President. 
ROBT. W. OGDEN, Vice-President. 
ANDREW PATTON, 2d Vice-Pres't. 
WM. HENDERSON, Secretary. 


Good ‘t'ravewng and’ Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas. 





Medical Examinations for Life Insurance. 
Sixtx Epition. 


With extensive reviews and additions. Including a valu- 


able introductory chapter and appendix. 
By J. ADAMS ALLEN, M.D., LL.D. 
Professor of the Principles and Practice of Medicine in 


Rush Medical College. 


Used by 


x volume, 12mo0 


The standard work on Medical Examinations. 
thirty-seven Life Insurance Companies. 


180 pp. ; cloth. 


PRICE, $2.00 PER COPY. 


THE SPECTATOR COMPANY, 





Cincinnati, O. 
d idered tial if desired. 


Yr 


New York, No. 16 Dey St. Cuicaco: No. 159 La Salle St 








6 
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114 
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ig MUTUAL BENEFIT LIFE 
Insurance Company, 


NEWARK, N, J. 


InconPORATED 1845. Purety Mutvat. 


LEWIS C. GROVER, President. 


Total Assets, Jan. 1, 1878,... $33,181,828 49 


All approved forms of Policies issued. Reports and State- 


ments furnished at the office of the Company, or any of its 


Agencies. 
JAS. B. PEARSON, Vice-President. 
EDWARD A. STRONG, Secretary. 
BENJ. C. MILLER, Treasurer. 
B. J. MILLER, Actuary. 
L. SPENCER GOBLE, Strate Acent, 
Southern New York and Northern New Jersey, 
137 Broapway, N, Y. 





ONTINENTAL LIFE INS. CO., 


Hartrorp, Conn. 





$2,994,842 
601,916 


ASSETS, ; ‘ ° . 
INCOME, 1877, . 


New and attractive features in Life Insurance, original with 
the CONTINENTAL, are the GUARANTEED ANNU- 
ITY, and the LIFE RATE ENDOWMENT POLICY, 


With the introduction of the LIFE RATE ENDOW- 
MENT and GUARANTEED ANNUITY, it is believed 
that all legitimate wants of the community in the line of life 
contingencies are fairly met, and we respectfully ask the at- 
tention of all seeking insurance in any form to these sfeciaé 
features. 


JAMES S. PARSONS, President. 


A. S, Wincuester, V.-Pres’t. Ropert E. Beecuer, Sec’y. 


EW ENGLAND MUTUAL LIFE 
INSURANCE COMPANY, 

No. Fo STATE STREET, BoSTON. 
Accumulated Fund, Jan. 1, 1877 - $14,193,866.60 
SURPLUS DISTRIBUTED ANNUALLY, IN CASH, 

UPON THE CONTRIBUTION PLAN. 
For terms, etc., address either of the undersigned: 
JOS. M. GIBBENS, BEN). F. STEVENS, 
Secretary. President. 
DWIGHT FOSTER, W. C. WRIGHT, 
Counsel, . sclctuary. 
W. W. MORLAND, M.D., Medical Examiner. 


oon 


PROMINENT AGENTS. 














F, BRADY, GENERAL INSURANCE 


e Agent, 19 Commerce street, 


SAN ANTONIO, TEXAS. 


W. DEAN, GENERAL AGENT NEW 

e York Life Insurance Company for Indiana. Office, 

77% East Washington street, Indianapolis, Ind. Agents 
wanted, 





NO. C. HALL & CO., INSURANCE AGENTS, 

Galveston, Texas. Fire Association; British America ; 

Amazon ; Citizens ; General Agents for Texas and Arkansas 
for Western Assurance Co. 


RUBB, PAXTON & CO., GENERAL 

Insurance Agents and Adjusters, 29 and 31 Circle 

St., Indianapolis, Ind. Organized 1869. Premiums received, 

$310,000 ; Losses Paid, $65,coo. Special and prompt atten- 

tion given to the adjustment of fire losses in the Western 

States. Best of references given. Correspondence solicited. 
Orders by telegraph promptly attended to. 





EO. W. NEFF & CO., GENERAL IN- 
surance Agents and Brokers. No. 21 W. Third Street, 
Cincinnati,O. (Established 1865.) General Agents Central 
Department, Western Assurance Company, Toronto, Canada. 





J. TEMPLE, FIRE INSURANCE 


e Agent. Office: Western Union Building, N.Y. 


AW -BROTHERS’ INSURANCE 
Agency. Nosg West Third Street, Cincinnati, Ohio, 





TRAIGHT & LYMAN, FIRE INSUR- 
ance Agency, No. 150 La Salle Street, Chicago, 
General Agents Standard Fire I Co. of Trenton, 
N. J. for the states of Illinois, Wisconsin, Iowa, Michigan 
and Missouri. 








OLLINSHEAD & BUCKMAN, No. 404 
Walnut street, Philadelphia. (Established 1864.) 
Capital represented, $3,500,000. 





ERSEY CITY FIRE INSURANCE 
AGENCY. Established, A. D. 1866, WM. W- 


BUCKLEY & CO., Managers. No. 1 Montgomery St., 
Jersey City, N. J.—I{nsurance effected in New Jersey Com- 
panies and Agencies.—( orrespondence solicited. 





LLEN G. FOWLER, Supt. WESTERN 
Department Pheerix Mutual Life Insurance Company, 
of Hartford, Conn. Office: 200 La Salle Street, Chicago. 





W. BARRETT, INS. AGENCY, 


e No. 120 La Salle street, Chicago. Continental Ins. 
Co., N. Y¥.; Merchants Ins. Co., Newark; Virginia Fire 
and Marine Ins. Co. ; Virginia State Ins. Co. of Richmond, 
Va. ; Newark Fire Ins. Co., Newark. Representing Five 
Million Dollars. 


D. HAMMOND, AGENT BRITISH 

ry AMERICA ASSURANCE CO., of Toronto, 

Canada. MANAYUNK INS. CO., of Philadelphia. 

Office: south-east corner of La Salle and Monroe streets, 
Chicago. 





IGELOW, COIT & PECK, FIRE IN- 
surance Agency, No, 150 Broadway, N. Y. 





ISHER BROTHERS, FIRE INSUR- 

ance Agency. Office, 146 La Salle Street, Chicago. 

Star Fire Ins. Co. of New York; Guaranty Fire Ins. Co., 

New York; Farragut Fire Ins. Co., New York; Park Fire 
Ins. Co., of New York 


Fred, P. Fisher Francis P. Fisher. 





THOMAS GOODMAN 


WWE Welololel Nn \ 


GOODMANS INSURANCE AGENCY 
42 LA SALLE ST. CHICAGO. 


Representing : Firemans Fund Insurance Co., of San Fran- 
cisco, Cal.; National Fire Insurance Co., of Baltimore ; 





Newark Fire Insurance Co., of Newark. 





ARBEE & CASTLEMAN, MANAGERS 
Southern Department, ROYAL INSURANCE 
COMPANY. Office at Louisville Ky. 





S M. MOORE, 


GENERAL INSURANCE AGENT, 


No, 134 La Satte SrrEET, cor. Mapison, Cuicaco, Ix. 


KNOBLESDORFF & CO., FIRE IN- 
e Surance Agency, No. 93 Fifth Avenue, Chicago. 


C. Knoblesdorff. Ernst J. Knoblesdorff. 


S. WARBURTON, GENERAL AGENT 


e .for the Massachusetts Mutual Life Insurance Com- 
any, for the northern half of Indiana, Cc rrespondence 
rom responsible parties desiring agencies invited. Office 


No. 107 Main Street, Elkhart, Ind. 





HOMAS S. CHARD, GEN’L AGENT, 
corner of Lake and La Salle streets, Chicago, Ill 
Firemen’s Fund Insurance Co., of California. 








INSURANCE COMPANIES.—I 

make a specialty of ing I Compani 
located here, and deing business in any State or Territory, as 
to their assets, Liabilities, etc. 





Annual Statements sworn and properly certified to as Com- 
i , being the ONLY Commissioner of Deeds in Chicago 





EORGE BAUER, GENERAL AGENT 

J of the Germania Life Insurance Co., of New York, 
for Kentucky, Indiana, and Hamilton County, Ohio. Office, 
Rooms, 14 and 15 Johnston’s Building, Cinc:nnati. Good 
active agents, speaking the English and German languages 
wanted. References required. 





having a separate Official Seal of Office for each State and 
Territory, as by law required. Also Attorney-at-Law, United 
States Court Commissioner, Notary Public, Passport Officer, 
and Commissioner for United states Court of Claims. Deeds 
acknowledged, Depositions and Affidavits taken. Office, 
Methodist Church Block, Room 3, corner Clark and Washing- 
ton streets, Chicago. SIMEON W. KING, 


Insurance Examiner, U. S, Commissioner, etc. 








HARTON, RIDDLE & CO., INSUR- 

ance, Real Estate and Loan Agents. Capital 
represented, $85,000,000. Beach’s Block, cor. Sixth and 
Main streets, Terre Haute, Ind. 


W. B. Wharton. J. Irving Riddle. 





G. McCORMICK & CO. B. D, 
e West, General Superintendent. 
Managers Caisse Générale, Newark City ; Germania, Newark, 
N, J., No. 174 La Salle Street, Chicago. 









ITCHEL, BEMENT & CO., 
FIRE INSURANCE AGENTS, 
No. 144 La Satie Street, Cuicaco. 
Representing: 
SAFEGUARD Fire Insurance Co., oF N. Y., 


Lenox Insurance Co., or N, Y. 





EO. W. SCHOONMAKER, 
InsuRANCEe AGENT, 
7« Liberty Street, New York. 


Representing: Shawmut Insurance Company, Boston. 
Faneuil Hall Ciusenee Company, Boston. 





Geo, W. Montgomery. L. C. Tallmadge. 
ONTGOMERY & TALLMADGE, INS. 
S. E. cor. La Salle and Madison Sts., Chicago, Ill. 


American Ins. Co., Newark; Firemens Ins. Co., Newark ; 
Alliance Insurance Company, Boston ; Underwriters Associa- 





tion, New York; U. S, Plate Glass Ins. Co., of Philadelphia. 
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Henry Barton Beecher. Seelye Benedict. 
EECHER & BENEDICT, INSURANCE 


AGENTS. Offices: Corner Court and Montague 
streets, Brooklyn; and No, 145 Broadway, New York. 
Represent Liverpool and London and Globe ; Queen, of Eng- 
land ; Franklin, Philadelphia ; Connecticut Fire ; Merchants, 
New York. 


NSURANCE -AGENCY OF GEO. P. 
TREADWAY & CO., office, No. 123 La Salle Street, 
Chicago. Lycoming Ins. Co. of Muncy, Pa.; Farmers Ins. 
Co, of York, Pa.; Lynchburg Ins. Co. of Lynchburg, Va. 
Geo, P, Treadway. Sam’! T. Cockey. 





A‘ DERSON & STANTON, GENERAL 
Insurance Agents, 150 Broadway, New York, 
Correspondence solicited from responsible Agents. 

FE, C. Anderson, Geo, A. Stanton. 


ENRY E. NITCHIE, GENERAL IN- 

surance Agency, No. 145 Broadway, New York 

City. Large Lines placed at Short Notice, and correspon- 
dence solicited. 





OUIS C. OBORN & CO., SUCCESSORS 


to Oborn & Clement, 157 Broadway, Fire Insurance 
Brokers. Country Risks a specialty. 





\ HITON & TREDICK, INSURANCE, 

No. 165 Broadway, New York; No. 136 South 
Fourth Street, Philadelphia. Insurance effected in any 
locality. 





HOMAS J. LANCASTER, INSURANCE 
Agent, Northwest corner Fourth and Walnut streets, 
Philadelphia, 


E P. BAKER, GENERAL AGENT, 
e Northern Department, Germania Insurance Company 
of New Orleans, La, Cash Assets, $266,229.76. Office, No. 
172 La Salle Street, Chicago. 

. 





R. HOPKINS, FIRE INSURANCE 


Agent, No. rs5 La Salle Street, Chicago. 





W. KALISCH, FIRE, LIFE AND 


e Accident Insurance.—Rooms, No. 124 West Market 
Street (over Roderick’s drug store), Wilkes-Barre, Pa. 





SRAEL PUTNAM, FIRE INSURANCE 
Agent and Adjuster, No. 44 St. Francis Street, Mobile, 
Ala. Fire Association, of Philadelphia, $4,000,000; West- 
chester Fire, of New York, $1,000,000; British America, of 
Toronto, $1,000,000. 


B. W. 





PHILLIPS, INSURANCE AGENCY, 
No. 147 La Salle Street, Chicago. 


NO. R. TRIPLETT’S INSURANCE 
J Agency, No. 118 North Third Street, St. Louis, Mo. 


BALTIMORE, 
ARRY & CATHCART, GENERAL IN- 


surance Agents and Brokers. 
opposite the Post-otfice). Baltimore. 


William R. Barry. A. Roszel Cathcart. 


No. 16 Second Street 


AKLEY B. PELLET, No. 145 La Salle St., 
CHICAGO, Manager Western Department : 
MILLVILLE MUTUAL MARINE AND FIRE INS, CO. 

Organized 1867. 
HUDSON INS. CO., Jersey City, N. J. Organized 1842. 
NEW YORK CENTRAL INS. CO., Union Springs, N. Y. 





W. MANN, LAW OFFICES, No. 171 


e Broadway, Room 24, New York. 
tention given to Insurance Law. 


Particular at- 


C. OSBORNE. INSURANCE AGENT, 
~ Represents the following first-class Companies : 
trard, of Philadelphia ; Farmers, of York, Pa.; Peoples, of 
Newark ; New Hampshire, of Manchester; 
Mutual Life, of Hartford. 
205 St. Ciatr St . (Boody House) Totepo, O. 


Connecticut 


S. TIFFANY & CO., GENERAL 
e Insurance Agents, Office, 179 La Salle St., Chicago. 
H. S. Tiffany. J. W. J. Culton, 


INDIANAPOLIS. 


LEAVELAND AND APPEL, FIRE IN- 


surance. Central State Agents for British America 
Assurance Company ; Citizens, Mo.; and North German. 


Ww", B. FRENCH, ADJUSTER OF 
Fire Losses, No. 162 La Salle street, Chicago. 


F. Bissell, General Agent, Hart- 





Refer by permission to G 
ford Insurance Co, 








per day at home. Samples worth $5 free. 
Address Stinson & Co., Portland, Maine. 


$5 to $20 
$66 
GOL 


a week in your own town. Terms and $5 outfit 
free. Address H. Hatrerr & Co., Portland, Maine. 


Any worker can make $12 a day at home. Costly 
Outfit free. Address True & Co., Augusta, Maine, 


STAR 


FIRE INSURANCE Company, 
No, 161 Broapway, 

CASH ASSETS, Jan. 1, 1878 
Losses unpaid, rent and other claims... $23,385 
Re-insurance reserve 65,756 
Net surplus 
Capital $418,424 
NICHOLAS C, MILLER, President 
J. R. Franacan, Vice-Pres’t, Jamzs M, Honcgs Sey 


} OFFMAN FIRE INSURANCE C0, 
No. 130 Broapway, N. Y, 


Capital paid in in cash 
Reserve for all liabilities, including re- $200 

insurance 
Nei surplus 

MARCUS F. HODGES, President, 
SamvuEt M, Crart, Vice-Pres’t. Joun D. MACINTYRE, Sec y, 
AIRFIELD 
FIRE INSURANCE COMPANY, 


SoutH NorwaLk, Conn. 


Capital paid in in cash 
Reserve for all liabilities, including re- 
insurance 
Net surplus 
W. S. HANFORD, President. 
H. R. TURNER, Secretary. 


—* FIRE INSURANCE CO, 


BOSTON, MASS, 





JOS. H. WELLMAN, President. 


JOHN W. BELCHES, Secretary, 





DRIATIC FIRE 
Insurance Company, 
Or THE CiTy oF NEw York. 
Office, 187 Broadway. 
Capital paid in in cash 
Reserve for all liabilities, including re- 


REE Redctvaketeveds<vevnneae ecaee 
Net surplus 


WM, A. SEAVER, President. 
N G. ROGERS, Secretary. 


— INSURANCE COMPANY. 
Organized July, 1874. 


Capital paid in in cash 

Reserve for all liabilities, including re- 
insurance 

Net surplus 


PASCAL P. PRATT, President. 


James D, Sawysr, Vice-Pres’t. Epwarp B., Smirtu, Sec’y. 





ESTERN 
ASSURANCE COMPANY, OF TORONTO. 
Incorporated 1851. 
HON. J. McMURRICH, President. 
B. Hatpan, Managing Director. 
E, J. KNow.zs, 
Albany, Manager for the State of New York. 
IrvinGc, Frank & Dvusols, 
No. 47 William St., Managers for the Metropolitan District. 


UDSON INSURANCE COMPANY, 
OFFICE, 
No. 1 EXCHANGE PLACE, JERSEY CITY, N. J. 
Organized 1842. 
CAPITAL, P : . $200,000. 
Insures against Loss by Fire at the lowest paying rates. 
JAMES GOPSILL, President. 
Joun H. Lyon, Vice-President. 
Joun F. Jenne, Secretary. 
Tuomas M. Gopsitt, Treasurer. 





HE “LLOYDS” 
PLATE GLASS INSURANCE ASOCIA TION 
OF NEW YORK, 
Representing over $750,000 Capital. 
OFFICE, 113 BROADWAY. 
IRA W. GREGORY, JAMES G. BEMER, 
MANAGERS. 


Insures Plate Glass of every description against loss or dam- 
age by breakage, whether located in Stores, Dwellings, &c., 
or in transit. Losses promptly adjusted and paid. 


ESTCHESTER FIRE INS. CO, 
No. 141 Broapway, N. Y. Crry. 
ABSTRACT FROM STATEMENT, JULY 1, 1877. 
Reserve for unearned premiums 343,750.00 
“4 ee CN IDs one cine osaecs 38,389.00 
| Capital paid-up 
Net surplus 





TIE MN oo cy ccae ne ove vee a $903,142.c0 
| GEO. J. PENFIELD, President. 

j OHN E. MARSHALL, Vice-President. 
WM. H. BOWNE, 7reas. GEO. R. CRAWFORD, Sec’y. 





— YORK CITY INSURANCE CO,, 


No. 10 BROADWAY, NEW YORK. 


RICH’D L, FRANKLIN, 
President. 


JOHN W. SIMONSON, 


Vice-President. 


WM. M. RANDALL, Secretary. 





RADESMENS FIRE 
Insurance Company, 
No. 168 Broapway, New York. 
Capital paid in in cash ; 5 
Reserve for all liabilities, including re- 


insurance 
Net surplus 


61,681.00 
169,084.00 


D. B. KEELER, President. 
T. Y. BROWN, Secretary. 
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“THE QUEEN 


Fire Imsurance Company, 
OF LIVERPOOL AND LONDON, 


Trustees in New York: 


Babcock (Babcock Brothers & Co.) 
Sense! Fi Macy, Pres’t Seaman’s Bank for Savings. 
James M. Morrison, President Marhattan Bank. 


Directors in New York: 
Babcock, | Henry F, Spalding, 
stdin. | David Sieckom. 


N. Whiting, Martin Bates, 
pe Johnston, Josiah M. Fiske. 


OFFICE, PARK BANK BUILDING, 
Nos. 214 and 216 BROADWAY, N.Y. 


After 1st of May, Nos. 37 and 39 Wall St. 


WwW M. - ROSS, Manager. 





OMMERCIAL 
FIRE INSURANCE COMPANY, 
Or New York. 


Capital paid in in cash .....+++-.-sses0+4 $200,000.00 
Reserve for all liabilities, including re- 
cn cxincdwecsstbenh bee wee Gees 150,532.co 


Net surplus PPTVTTTIOTILIT TEL 164,803 oo 
M. V. B. FOWLER, President. 
Davip QuACKINBUSH, SeCretary. 


Office, No. 157 Broadway. 
sane INSURANCE CO., 


Or New Yorx, 
BROADWAY, COR. JOHN STREET. 


Capital invested in U.S. Bonds.......... $200,000.00 
Reserve for all liabilities, including re- 

OD on0s65 saiaasdverratacewoervae 71,386.00 
Se ee terre rie 126,919.00 


Isaac R. Sr. Joun, President. 
A, R, FroruHincuam, } — rest. 
. R. Macpiarmip, Seeretary. 


—" INSURANCE COMPANY, 





No, 115 Broapway, New York, 


EDWARD MERRITT, President. 


NATHAN HARPER, Secretary. 











L, B, Eaton, President, H. Gronaver, Secretary. 
ISSISSIPPI VALLEY INS. CO., 
OF MEMPHIS, TENN, 
(ESTABLISHED 1865.) 
CASH CAPITAL, - - - - - - 
Losses paid since organization, - 
ADOLPH LOEB & CO., 


No. 151 LA SALLE Street, CuHicaco. 


RANKLIN INSURANCE CO., 
OF WHEELING, W. VA. 
ASSETS OVER A QUARTER OF A MILLION 


DOLLARS. 
Losses Paid,- - - - - - - -Over $1,000,000. 


$200,000 


784,953 
AGENTS, 





J. N. VANCE, President. 
T. P. PHILLIPS, Secretary. 
M. REILLY, Vice- sone 9 
. H.W UL LIAMS, Ass’t. Sec’ y: 








-. emanate cas F, AND M. INS. CO. 


Or SpRINGFIELD, Mass. 


STATEMENT, JANUARY I, 1878. 


Capital Stock... .. $750,000.00 
Outstanding Losses.. 68,338.31 
Re-insurance Fund... 513.787.09 
All other Claims... 14,264.35 1,346,389.75 


. -$289,639.96 


Surplus over all Liabilities...... ; 
- 1,039,639.96 


Surplus as regards Policyholders. 


DWIGHT R. SMITH, President. 


Sanrorp J. Hatt, Sec’y. . A. J. Wricut, Treasurer. 


New York Agency, No. 150 Broadway. 


Bice.ow, Corr & Peck, Agents. 


Western Department, Chicago, Ill. 
A. J. Harpine, Gen’! Agent. 









EW HAMPSHIRE FIRE INS. CO. 


MANcuesTER, N. H. 


Capital paid in in cash ..............60-. $250,000.00 
Reserve for all liabilities, including re- 

IED. nccccsc0cen secssevewinsennde 98,867 00 
Pe NE co cei as kdeponsneseeetinniaes 113,478.00 
Gov. J. A. WESTON, Ex-Gov. E. A. STRAW, 

Vice-President. President. 
FRANK A. McKEON, 


JOHN C. FRENCH 
Secre ial’ Agent, 


Spec 
WHITON & TREDICK, Agents, Nos. 16 ends 167 Bread- 
way, New York ; and No, 136 South Fourth ° treet, hila. 


J EFFERSON INSURANCE COMP ANY 


OF ST. L LOUIS, MO. 











Capital paid in in cash................... $200,000 0o 
Reserve for all liabilities, including re- 

PD sridninvdpasivescoaiecoyerspnae 51,585.00 
Net surplus..... Kos ckbokvdaseatheenae ens 30,777.00 


ERMAN EISENHARDI, President. 
CHAS. TEICHMANN. a ue 
C. R. FRIT “SCH, Secr:tury and Treasurer, 


THE 
OPE FIRE INSURANCE COMP’Y 
No, 167 BROADWAY, N. Y. 


Cok Capttl .... csssve pide wnenoaresebar $150,000.00 
Reserve for all liabilities, including re- 
PEE 5 sceevccvecssceaseepene sess 30,434 00 
Net Sarplas......cccccsccccccvccvcsccceces 20,481.00 
po ee $200,915 00 


J. Ww. mes ey Prest. 1.D.COLK, jxr., Vice- Pres, 
BAYARD, Secretary. 





Dornc A Fire Insurance Business On-y, 


ARMVILLE 
INSURANCE AND BANKING CO., 


FARMVILLE, VA. 
Cash Capital, - - - - - $200,000.00 
Assets, Jan. 1, 1877, - - - 266,284.00 


M. D. RICE, President. 
S. B. McKinney, Vice-Pres’t. J. H. Mortiey, Semen: 


ORTH- GERMAN FIRE INS. co., 
OF 


HAMBURG, GERMANY. 
LOEB & JUDAH, GENERAL AGENTS 


FOR 
Illinois, Wisconsin, Michigan, Indiana, Minnesota, Kentucky 
and Tennessee, 
No. 151 La SALLE Street, Cuicaco, 
Apvotru Logs, M. S. Jupan. 





TANDARD FIRE 
INSURANCE COMPANY. 


Capital paid in in cash................00- $200,000 00 
Reserve for all liabilities, including re- 

SRS ROSEY Perm 48,204.32 
MMR S525. 5 Secor once ckackassencs 160,043.17 


Inclusive of $78,000 Special Reserve Fund, deposited 
under the New York Surplus Law. 





Orrice, No, 62 LIBERTY STREET. 


—— FIRE INSURANCE CoO., 
Of the city of New York. 


No, 155 BRoADWAY, New York, 


ANDREW L. SOULARD, President. 











J. K. VAN RENSSELAER, Secretary. 


PHENIX — 


INSURANCE COMPANY, OF RROOKLYN, 
JANUARY 1, 1878. 
Capital paid in in cash......... $1,000,000.00 
Reserve for all liabilities includ- 


ing re-insurance... ......... 969,390.00 
og re eee ee 789,612.00 
pe ey $2, 759,001 .00 


The assets of the Phenix are larger than those of any other 
Brooklyn company, and it continues to insure against loss er 
damage by Fire or against Inland and Ocean Marine Losses 
on the most favorable terms. 


Or 
Nos, 12 a 14 COURT STREET, BROOKLYN, 
No. 98 BROADWAY, BROOKLYN, E. D. be 
And in the City of New York, 
Western Union BuiLpinc, Broapway, cor. Dey STREET. 
STEPHEN CROWELL, President. 
PHILANDER SHAW, Vice-President. 
W. R. CROWELL, Secretary. 
EDWARD HASLEHURST, Sec’y Brooklyn Department. 











ORGANIZED 1817. 


FIRE ASSOCIATION. 


OF PHILADELPHIA, 


Capital pa‘d-up -- eeeeeeee $500,000 





Reserve for Re-insurance and all other Liabilities... 2,331,831 
6s QR asiictinnents vecwiccssivevccedétenowitn 994,255 

OE IEE scanscencccapens pinednateenicoiminasaneal $3,796,086 
ae ef qeemipaal President, 
A. LOUDON SNOWDEN ................ Vice-President, 


Po 


ANDERSON & STANTON, General Agents, 
No. 152 Broadway, New York. 





| W205 & LANGSDORF, 
INSURANCE AGENCY, 


No. 105 North Third Street, 


CHAMBER OF COMMERCE BUILDING, 


ST. LOUIS, MO. 


CITIZENS INSURANCE CO........... New York, N. Y. 
ALBANY - WF eccesececeess Albany. N. Y. 
MANUFACTURERS INS, “ .........---- Newark, N. J. 
FARRAGUT me  pmdccwnes New York, N. Y. 
LENOX cececene -New York, N. Y. 


GERMANIA F.&M. “ “ ............. Cincinnati, O. 


EO. C. CLARKE, 
INSURANCE AGENCY, 
Nos. 3 & 4 Bryan Block, 
CHICAGO. 








LONDON ASSURANCE CORPORATION—LONDON. 

MANUFACTURERS FIRE AND MARINE INSUR- 
ANCE COMPANY—BosTON. 

PENNSYLVANIA Fire INSURANCE COMPANY— 
PHILADELPHIA. 

Home INSURANCE COMPANY—COLUMBUS, OHIO, 

HoFFMAN Fire INSURANCE Co.—New YORK. 

NEPTUNE FIRE AND MARINE INs. Co., Boston. 

PeopLes Fire AND MARINE INSURANCE Com- 
PANY, TRENTON, N. J. 

BoyLston MuTvat INsurRANcCE Co.—BosrTon. 
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TIME-TRIED AND FIRE-TESTED, 
HCENIX 
Insurance Company, of Hartford, Conn. 
Capital, all paid in 
Assets, enaap! 
l 


Surplus over a liabilities, includ- 
ing re-insurance.. 


2,486,194.66 
573,604. 58 


H, KELLOGG, President. 
A. W. JILLSON, Vice-President. 


D. W. C, SKILTON, Secretary, 
G. A, BURDICK, Ass’t Secretary, 


WESTERN DEPARTMENT. 
CINCINNATI, OHIO, 
H. M. MAGILL, General Agent. 


py Anovan FIRE 


Insurance Company, 


Of the city of New York. 
No, 120 BRoapway, Cor. CEDAR STREET. 


(Incorporated 1853.) 


Capital paid in in cash 

Reserves for all liabilities, includ- 
ing re-insurance 

Net surplus 


568,300.00 
553,398.00 


TOTAL ASSETS $1,621,698.00 


B. S. WALCOTT, President. 
I, REMSEN LANE, 
Vice-President and Secretary 





pimenane FUND INS. CO., 


CALIFORNIA, 


Losses Paid since -tpsgeameataae to 
December 1, 1877, . . 


} $3,246,938 
D. J. STAPLES, President. 


ALPHEUS BULL, Vice-Pres’t. GEO, D, DORNIN, Sec. 


General Department, 
Cor. LAKE anp La SALLE Streets, CHICAGO, 


THOMAS S. CHARD, Manager, 


SKEELS & BOUGHTON, No. 176 Broapway, N. Y. 
Agents for New York City. 





ANHATTAN FIRE 


INSURANCE COMPANY 


OF NEW YORK CITY, 


OFFICE, No. 68 WALL STREET. 


STATEMENT, Jan. 1, 1878. 
Cash Capital, - - - - $250,000.00 
Reserve for Re-Insurance, 269,276.00 
Reserve for Unpaid Claims, 65,959.00 
Net Surplus, - - - 208,004.00 


Total Assets, - - $793,239.00 


ANDREW J. SMITH, President. 
Louis P. CarMAN, Secretary. 


CONNECTICUT 


Fire INsuRANCE CoMPANY, 





OF HARTFORD, CONN. 


Incorporated 1850. Charter Perpetual. 


Capital paid in in cash. $1,0G0,000,00 

Reserves for all liabilities ‘includ- 
ing re-insurance 

Net surplus 148,431.70 


Total Assets $1, 388,313. 33 


M. BENNETT, Jr., 
President, 


CHARLES R. BURT, 


Secretary. 
GEO. W. ADAMS, Gen’! Agent, Chicago, Jil. 
J. H. BREWSTER, Ass’t Sec’y. 


NEW YoRE 


UnpeRwriters Acency, 


175 Broadway, N. Y. 


A. STODDART, Gen’! Agent. 


UN MUTUAL INSURANCE CO., 


No. 1 NAssAu StT., cor. WALL St., N. Y. 


Cash Capital paid in, and wholly invested in U.S. 
Bonds at par value 

U.S. Bonds at market value, and cash 
on hand 


h - : $557,147.87 
Premium Notes, Cash Premiums, &c.-. 


82,444.72 
Total Assets, Feb. 1, 1878 $639,592.59 

This Company commenced business in 1841, is the oldest 
Marine Insurance Company in the State, and has, since its 
organization, paid losses amounting to nearly 


THIRTY MILLIONS OF DOLLARS, 


Besides soeratng to Dealers re Stockholders, in cash, over 
FIVE MILLIONS OF DOLLARS. 

Issues policies of insurance an ned MARINE, FIRE and 
INLAND RISKS, at current rates of premium, 

Losses on Marine risks to ports in Europe made payable at 
the Banking House of Messrs. Kleinwort, Cohen & Co., Lon- 


don, when desired. 

OHN P. PAULISON, President. 
SAAC H. WALKER, Vice-President. 
JOHN Pp. NICHOLS, Secretary. 


1849, “OLD AND D AND TRIED,” 


GLENS FALL 


INSURANCE TAL 
Guns Fats, N, Y, 


M. LITTLE, President. 
2 £ CUNNINGHAN Secretary, 
- GREENSLET, » fasiatent-Gec'y, 
R. LITTLE, General Agent, 
TWENTY-EIGHTH ANNUAL 8ST. 
JANUARY 1, 1878, ATEMENT, 


1878, 


Cash capital 


00,000, 
Unadjusted losses and all other i i 


30,360.00 
286,578.00 
333,826.00 


Cash Assets................. $850,7'4.00 ‘4-00 


Organized under the New York Sarery Funp Law, 
Detailed statement sent to any applicant, 
Se 





ee FIRE 


INSURANCE COMPANY, 


Or NASHVILLE, TENN, 


Cash Capital 

Reserve for Re-insurance and all other 
Liabilities 

Net Surplus 


$220,000 


21,531 
Total Assets 


W. W. BERRY, President. 
Joun D, ANpERSON, Secretary, 


J. O. Treanor, Ass’t-Secretary. 





[ORGANIZED IN 1859.] 
THE 
EORGIA HOME 
INSURANCE COMPANY, 
Or Cotumsus, Ga. 
Statement, January 1, 1878. 

Cash Capital 
Re-insurance Fund 


All other obligations 
Net Surplus 


_ st 
“$537,961.72 
$1,450,000 
J. RHODES BROWNE, President. 
LAMBERT SPENCER, Secretary. 
GEO. W. DILLINGHAM, Treasurer. 


Agencies at all prominent points in the Southern and 
Southwestern States. 


Total Assets 
Losses Paid since Organization 





+ penenmngen 


INSURANCE COMPANY 


OF NEW YORK, 
No. 1799 BROADWAY. 


Gross Assets, Jan. 1, 1878, . $2,324,709.06 


$524,767.34 
112,990.75 
1 ,000,000.00 
686,950.97 


$2,324,709.06 
EMIL OELBERMANN, President. 
JOHN W. MURRAY, JAMES A. SILVEY, 
Vice-President, Secretary. 


THOMAS F. GOODRICH, Sec’y Agency Dep't. 


Reserve for Unearned Prems., 
All Other Liabilities, , 
Capital Stock, . .-. . « » « 
Net Surplus, . 





— JOSEPH FIRE AND MARINE 


INSURANCE COMPANY, 


or St. Joserx, Missouri. 
(Incorporated 1867.) 


Capital paid in in cash 
Reserve for all liabilities, 
ing re-insurance 

Net surplus 


includ- 
99,371.36 
103,389.55 


Total Assets $442,760.91 


A. P. GOFF, President and Treasurer, 
J. W. BAILEY, Vice-President, 
J. H. RICE, Secretary. 





JOHN MARR, JAMES NOXON, 
General Agent. Special Agent, 


CHARLES M. PECK, Agent, 69 Liberty Street, New York. 
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N ATIONAL FIRE INSURANCE CO. 


Statement, January 1, 1878. 


Or HARTFORD, CONN. 


“al Stock, paid up in Cash... $500,000.00 
Se aeerved 10 meet all Liabili- 
ties, to wit, unpaid Fire Losses, 
and Re-insurance Fund, Legal 
Standard ' 192,416.20 
Net Surplus over Capital and all 


Liabilities 348,306.77 
Total Assets of the Company .$1,040,722.97 


MARK HOWARD, President. 
JAMES NICHOLS, Secretary. 


MERIDEN 


Five Insurance Company, 
MERIDEN, CONN. 


L. W. CLARKE, Pres’t.  E. B. COWLES, Sec’y. 


Capital paid in in cash.... ..... $200,000.00 
Reserve for all liabilities, includ- 
ing re-insurance 


Net surplus 


109,227.00 
14,240.00 





WESTERN DEPARTMENT, CHICAGO, ILL. 


R. S. CRITCHELL, Gen’! Agent. 





THE 


prema INSURANCE CO. 


OF NEWARK, N. J. 


(Organized March, 1870.) 


INSURE AGAINST FIRE ONLY, 


JAMES M. PATERSON, Prestdent. 
JULIUS B, BROSE, Secretary. 
THEODORE HORN, General Agent. 


NATIONAL 


BURGLAR AND THEFT 
Ins. Co., of the City of New York. 





INCORPORATED BY SPECIAL ACT OF LEGISLATURE. 


NEW YORK OFFICES, 178 BROADWAY. 


Capital, paid-up, - - - $250,000 

Orricers—JOHN H. OCKERSHAUSEN, President ; 
WILLIAM WATT, Vice-President ; JOHN F. COLLINS, 
Secretary ; B. BROWN, Treasurer ; FU LLERTON, KNOX 
& CROSBY, Counsel. 

The only new feature in this Insurance is the INDEM- 
NITY AFFORDED by it to firms or individuals whose 
property may be stolen by Burglars. 

Thorough and careful study of the questions involved has 

ly demonstrated that this application of Insurance may 
be uced to practice by well-determined and simple princi- 
ples of underwriting, with equal safety to the insured and the 
insurer, as in the case of Fire, Marine or Life Insurance ; and, 
also, that the necessity for it is quite as manifest, 





i INS. CO.OF NEW YORK, 


WATERTOWN 


Assets, January 1, 1878 

Capital stock paid in 

Net surplus over all liabilities, in- 
cluding re-insurance reserve. 


$378,256.02 


38,120.04 
G. LORD, President. 
A. H, WRAY, Secretary. 
Represented in New York City by 
STAR FIRE INSURANCE COMPANY, 


No, 161 Broapway. 





INCORPORATED 1851. 
ADISON FIRE 


INSURANCE CO., OF MADISON, WIS. 
STATEMENT, JAN. 1, 1878. 
CAPITAL, 
Whole amount of Guaranty Capital authorized.. $250,000.00 
” os - _ _actually paid — 100,000.00 


Real Estate unencumbered 

Loans on Bond and Mortgage 

U. S. and other Bonds 

Cash on hand and in bank 

Net Premiums in due course of collection 
Bills receivable 

All other property, (Furniture and 
Interest due and accrued -. wow 
Premium Notes 


Fixtures 


$228,167.76 
Deduct doubtful debts and securities 2,066.08 
Amount of claims for Unpaid Losses $226,101.68 
and all other Liabilities 
Capital and Premium Notes 


Su 
DAVID ATWOOD, 
President. 


$3,296. 


09 
130,119.73 133,415.82 


lus including Re-insurance $2 685.86 


B. E. HUTCHINSO 
Secretary. 


WESTERN DEPARTMENT 





OF THE 


WESTCHESTER 


FIRE INSURANCE COMPANY, 


Or New York. 
Assets, - 


$903,142.00 


M. O. BROWN, GENERAL AGENT, 


No. 130 La Salle Street, Chicago. 





ORGANIZED 1858. 





THE 


ERCHANTS INSURANCE CO., 
Or Newark, N, J. 


Capital Stock 
Reserve for Reinsurance 


Reserve for Other Liabilities, including Unpaid 
Losses 


Net Surplus 356,468.00 


$1,045,291.00 
SILAS MERCHANT, President. 
HENRY POWLES, Secretary. 


W. B. OGDEN, Agent, 


No. 83 Liserty Street, New York. 





NIAGARA 


Fire Insurance Company, 
New York. 


STATEMENT OF ASSETS, Yan. 1, 1878. 
Capital Stock $500,000.00 
Liabilities, including re-insurance, 418,249.00 
Net surplus ... 450,330.00 


TOTAL ASSETS $1,368,579.00 


Agencies in the prominent Cities and Towns 
in the United States. 





— CANADIAN INSURANCE CO., 


OF MONTREAL. 





ANDREW ROBERTSON, Presipent. 
Hon, J. R. Tuipaupeav, Vice-President. 
Artuur GaGnon, Secretary. 
C. F. Sisz, Boston, Resident Manager for the United States, 


No. 181 Broadway, New York, 
Chicago, Il. 


W. J. Hughes, Manager, 
John Naghten, General Agent, 
J. A. Rigby, General Agent, Baltimore, Md. 
Douglas West, Manager, New Orleans, La. 
W. J. Callingham & Co., Gen. Agent, San Francisco, Cal. 





RESOLUTE 


Fire Insurance Company, 


OF THE CITY OF NEW YORK, 


Orricz, No. 151 BROADWAY. 


JOHN GIHON, President 
W. M. RANDELL, Secretary. 


nenernaaey FIRE AND MARINE 
INSURANCE CoO., OF RICHMOND. 


INCORPORATED 1832. 
Capital paid up in cash 
Reserve for all liabilities, including 
re-insurance 
Net surplus . 


184,025.00 
172,905.09 


W. H. McCARTHY, 
Secretary. 


W. L. COWARDIN, 
President. 

Baker & Kirsy, Agents, No. 4 Pine Street, N. Y. 

O. W. Barrett, Agent, No, 120 La Salle Street, Chicago. 

Amos T. Newsoip, Agent, No. 228 Walnut Street, Phila. 

Hoxuis & Snow, Agents, No. 85 Devonshire Street, Boston. 
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J. H. LANGFORD & Co. 


GENERAL 


[surance AcEnts, 


No. 161 Broadway, 


NEW YORK. 


REPRESENT THE FOLLOWING COMPANIES: 


CaPITAL. 


Prescott Insurance Co. of Boston, . $200,000 


Franklin Insurance Co. of Boston, . 200,000 
Manufacturers Ins. Co. of Newark, 200,000 
National Insurance Co. of Baltimore, 200,000 


Peoples Insurance Co. of Trenton, 300,000 


J. H. LANGFORD & CO., 
General Insurance Agents, 


No. 161 Broadway, New York. 





iets HALL INSURANCE CoO., 


OF BOSTON, MASS. 


OFFICE: 60 DEVONSHIRE STREET. 
Cash Capital 
Gross Assets........ 
Net Surplus 


. . $300,000 
506 282 


K. S. CHAFFEE, H. D. BRADBURY, Sec’y. 


S. S. NORTON, General Manager. 


Pres’t. 


Joun J. Suipnern, General Agent, Western Department, 
Cleveland, Ohio. 


FARNSWorTH & CLARK, General Agents, Pacific Department, 
San Francisco, Cal. 


Grorce W, Scuoonmaker, General Agent, 71 Liberty St., 
New York. 


MILLVILLE 


MUTUAL 
Marine and Fire Insurance Company, 
MILLVILLE, N. J. 


FIRE, MARINE AND INLAND. 


Assets, Fan. 1, 1878, . . $1,454,936.23 


Losses PROMPTLY ADJUSTED AND PAID. 
N. STRATTON, President, 
F, L. MULFORD, Secretary. 


North ( ,erman Fire 


INSURANCE COMPANY, 


Of Hamburg, (Germany.) 


UNITED STATES BRANCH, 


No. 202 Broadway, New York. 


C. KUHL, 
MANAGER, 


A. F. RICHARDs, 


Assistant Manager. 


STATEMENT 


SHOWING THE CONDITION OF THE COMPANY 
JANUARY I, 1878. 


Guaranteed Capital, (paidin or secured 
by Stockholders’ Notes in hands of the 
Company) 
Called in and Paid Up Capital 
Reserve for all Liabilities (including Re- 
Insurance) 
Net Surplus (over all Liabilities, including 
Capital Stock and Re-Insurance Re- 
114,375.00 


$460,290.40 


DEPOSITED WITH THE New York INSURANCE DEPARTMENT, 


$270,000, U. S. Bonds. 


ISSUES POLICIES OF INSURANCE, 


after a careful inspection of the Boilers, covering all loss o1 
damage to 


Boilers, Buildings and Machinery, 


ARISING FROM 


STEAM BOILER EXPLOSIONS. 


The business of the Company includes all kinds ot 
STEAM BOILERS, 
Stationary, Marine and Locomotive, 


Full information concerning the plan of the Company’s 
operation can be obtained at the 


HOME OFFICE, in Hartford, Conn., 


or at any Agency. 


J. M. ALLEN, Pres’t. W. B. FRANKLIN, Vice-Pres'’t. 
J. B. PIERCE, Secretary. 
New York Office, No. 285 Broadway. 
THEO. H. BABCOCK, Gen’l Agent. 





a, 


THE 


LANCASHIRE 


Insurance Company, 


OF MANCHESTER, ENGLAND. 


ESTABLISHED 1852, 


Management Staff in the United States: 


MANAGER FOR UNITED STATES, 


HENRY ROBERTSON, No. 187 Broadway, N. Y. 


AGENT FOR NEW YORK ( 


CHARLES M. PECK, 


ITY AND BROOKLYN, 


Vo. 69 Liberty Street, 


GENERAL AGENTS 


W. G. FERGUSON, - - oe 
H. K. LINDSEY, - 

J. B. KELSEY, - 

M. A. STEARNS, 

A. N. CURRIER, - 

HUTSON LEE, 

S.0.COTTON, - - - - - 


Chicago, Ill, 
Cincinnati, Ohio, 
Philadelphia, Pa, 
Rochester, N, Y, 
Worcester, Mass, 
Charleston, S, C, 
Houston, Texas, 
From whom all information as to the Company 
may be obtained. 
GEORGE STEWART, Gen. Manager of the Company, 


MANCHESTER, ENGLAND, 


KANSAS LANDS! 


We own and control lands of TREGO 
COUNTY, KANSAS, divided by the 
Kansas Pacific Railway, which we are selling at an average 
of $3.25 per acre on easy terms of payment. Alternate 
sections of Government lands can be taken as homesteads 


the Railway 


about equally 


by actual settlers. 


These lands lie in the GREAT LIMESTONE BELT of 
Central Kansas, the best winter wheat producing district of 
the United States, yielding from 20 {to 35 Bushels per 
Acre. 

The average yearly rainfall in this county is nearly 33 
inches per annum, one-third greater than in the much- 
extolled ARKANSAS VALLEY, which has a yearly rainfall of 
less than 23 inches per annum in the same longitude. 


Stock-Raising and Wool-Growing are very Remuners- 
tive. The winters are short and mild. Stock will live al 
the year on grass! 


Living Streams and Springs are numerous. Pure water 1s 
found in wells from 20 to 60 feet deep, Tae Healthiest 
Climate in the World! No fever and ague there. Mem- 
bers of our firm reside at WA-KEENEY, and will show 
lands at all times. A pamphlet, giving full information in 
regard to soil, climate, water supply, &c., wil! be sent free on 
request.—Address, 


WARREN, KEENEY « CO., 


106 Dearborn St., Chicago, 





R. R. McMURRAY, Inspector. 


Or Wa-Keeney, Trego Co., Kansas 
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INCORPORATED 1810. 


Tue AMERICAN Fire 


Insurance Company, 
WALNUT STREET, PHILADELPHIA, PENN’A. 


CHARTER PERPETUAL. 


No, 310 
Insure Acainst Loss By Fire ONLY. 
ital paid in in cash ... t : 
enter all liabilities, including re-insurance 
Net Surplus 
Weed, ASGETS 200s cracescatscessssvsmsiveee $1,293,661.00 


DIRECTORS: 


is, P. Brad Edmund G. Dutilh, Israel Morris, 
jon) A John T. Lewis, Chas, W. Poultney,’ John P. Wetherill, 


ALBERT C. L. CRAWFORD, Sec’y. THOMAS R. MARIS, Pres’. 


TRANSATLANTIC FIRE 


Insurance Company, 


OF HAMBURG, GERMANY. 


STATEMENT, January 1, 18 
SUBSCRIBED CAPITAL, (Gold) 


Called in and Paid Up 
Reserve for all other Liabilities, including Re-insurance 


Net Surplus 


Wm. W. Paul. 


$1,125,000.00 
225,000.00 
277,031.30 
128,130.00 


TOTAL CASH ASSETS ........-- carenbiniiesieasthenediaibsestanetaecunseainetinitads ~ $630,161.30 
Deposited with the New York Insurance Department, 
$200,000 5-20 U. S. BONDS. 
United States Branch, 160 Broapway, New York, 
HENRY HONIG, Manager. 


ORDINARY AND SPECIAL HAZARD 


SURVEYS, 


Special Hazards, Tanneries, Paper Mills, Saw Mills, 
Planing Mills, Cooperage Shops, Cheese Fac- 
tories, Cotton Mills, Woolen Mills, 
Breweries, Malt Houses, Dis- 
tilleries, Flour and 
Grist Mills, 


$30.00 per 1,000. 





THE SPECTATOR COMPANY, Publishers, Printers & Stationers, 
No. 16 Dey Street New Yorx. 


es 
NNA TI. 


Cash Capital, - - $300,000.00. 
Gross Assets, - 672,291.34. 
Stockholders Individually Liable. 


GAZZAM GANO, President. D. N. COMINGORE, Vice-President. 


J. H. BEATTIE, Secretary. 





PENNSYLVANIA 


Fire Insurance Co. 


No. 510 WALNUT STREET, PHILADELPHIA. 
Capital paid in in cash $400,000.00 
Reserve for all liabilities, including re-insurance 779,335.00 
Net Surplus 545,146.00 


TOTAL ASSETS $1,724,481.00 


_ This Company, favorably known to the community for over fifty years, continues to 
insure — loss or damage by fire on public or private dwellings, either permanently 
or for a limited time. Also, on Furniture, Stocks, and Merchandise generally, on liberal 
terms. 

Their capital, together with a large Surplus Fund, is invested in the most careful 
manner, which enables them to offer to the insured an undoubted security in case of loss. 

Drirecrors.—Dzsniel Smith, Jr., Isaac Hazlehurst, Thomas Robins, Franklin A. Comly, 
John Devereux, Thomas Smith, Henry Lewis, J. Gillingham Fell, Daniel Haddock, Jr. 
WILLIAM G. CROWELL, Secretary. JOHN DEVEREUX, President. 

JOHN L, THOMSON, Assistant Secretary. 


WESTERN DEPARTMENT 


OF THE 


COMMONWEALTH 


FIRE INSURANCE COMPANY, 


OF BOSTON, MASS. 








ASSETS, $646,991.00 


M. O. BROWN, GENERAL AGENT, 


FIRE INSURANCE AGENCY | 
JOHN NAGHTEN, 


CHICACO, 
Offices, Nos. 157 and 159 La Salle Street, 


Representing the following well known and Reliable Companies: 
GENERAL AND LOcAL AGENCY. 

States of Illinois, Wisconsin, Indiana, Minnesota, Iowa, Kansas, Nebraska and Colorado) 
ROYAL CANADIAN INS. CO.- - - - _— = of Montreal 
LocaL AGENCY. 

COMMERCIAL INS. CO., - = - = +» of New York. 


OLD DOMINION INS. CO., - - -  - _ of Richmond, Va, 
MERCHANTS and MECHANICS INS CO. - of Richmond, Va. 





EsTABLISHED 1853. 


TWENTY--FOURTH ANNUAL STATEMENT 


THe AGRICULTURAL 


INSURANCE CO., OF WATERTOWN, N.Y. 
INSURES ONLY FARM PROPERTY AND PRIVATE RESIDENCES, 


Capital paid in in cash. ............- e CER wee ..+. $200,000.00 
Reserve for all liabilities, including re-insurance .. . 701,131.00 
Net Surplus 201,940.00 


TOTAL ASSETS $1,103,071.00 
ISAAC MUNSON, Secretary, 


JOHN A. SHERMAN, President. 
H. M. STEVENS, Assistant Sec’y. 


HIRAM DEWEY, General Agent. 
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SCOTTISH COMMERCIAL INS. CO., 


Glasgow, Scotland. 
FREDERIC J. HALLOWS, Manager. 





Total Assets in the United States (of which $360,000 are in Govern- 
ment Bonds) 


ee passes $719,115 
Reserve for Re-insurance and all other Liabilities 


368,577 
NET SURPLUS....... peed iresd ones scewsendeincueeawe $350.538 

UNITED STATES BRANCH: 
Nos. 40 & 42 Pine St., New York City. 


= READ” Resident Managers. 





Western Department, St. Louis, Mo. : 
WM. R. KERR GENERAL AGENT. 


MOBILE 


Five Department Insurance Company, 


OF MOBILE, ALA. 





This Company has had Eleven years of successful management; is conservative, insures 


against all classes of FIRE HAZARDS, and pays its Losses promptly. 





JOHN MAGUIRE, President. A. DUMONT, Secretary. 


SUBSCRIBED CAPITAL, - - TWELVE MILLION FRANCS. 


$1,458,072.78 


Pai Capital 
oop mg 530,055.86 


Net Surplus, December 31, 1876 -...-.--------------------- ; 
Unitep States TrusTEEs In New YorK: 
CHARLES RENAULD, Esq., of Messrs. R. Francois & Co., Importers. 
LOUIS DE COMEAU, Esq. of De Rahm & Co., Merchants. 
CHAS. COUDERT, Jr., Esq., of Coudert Bros., Counsellors-at- Law. 


$427,881.28 
205,861.31 


as CR I cc chebsind sctuensbagensvndeusers séboiobencanass 
EET OE SPINE i tie Sieiccannousendtessod wrebweunionccasewrewats 


JULIEN LECESNE, Resident Secretary, 
YT. J. TEMPLE, Manager for the Middle States—Western Union Building, New York. 





J. B. HALL, President. B. S, BROWN, Vice-President. 


H. N. HENDERSON, Secretary. 


Home [NSURANCE (‘0 


COLUMBUS, OHIO. 


Capital paid in in cash 
Re-insurance Fund 
Unpaid Losses 

Net Surplus 


UNDER THE LAWS OF OHIO STOCKHOLDERS ARE LIABLE FOR 
DOUBLE THE AMOUNT OF STOCK. 


NEW YORK OFFICES, No. 150 BROADWAY, 
H, GILBERT HART, General Agent. 





WATERTOWN FIREINs.Co. 





WATERTOWN, N. Y., Fanuary 19, 1878, 
TO OUR AGENTS. 


We congratulate you on the favorable report of our Company for the 
past year. The figures show satisfactory gains in all items, and a 
good, sound, healthy condition in all respects, although hard times, 
The Increase of Insurance over Expenditure for 1877, is 
Amount added to Re-Insurance 


Amount added to Net Surplus 
Amount added to Assets 


These reserves, with the Cash Capital and current premiums on the 
safe class of risks taken, make as good security as any that can be 
offered. The statement shows, viz. : 


Cash Capital 

Re-Insurance Fund 
Net Surplus . 
Amount Reserved for Unpaid Losses 25,663.00 


TOTAL CASH ASSETS $741,268.92 


We hope to make a still better report for 1878, and trust you will 
do your very best for us that this may be accomplished. 


$200,000.00 
446,834.30 
68,771.62 


Very truly yours, 
J. M. ADAMS, Sec. 


The Spectator Insurance Charts, 
For 1878. _ 








The attention of Insurance Companies and Agents, and of the general public, is directed 
to this series of charts, exhibiting a thorough, exhaustive and elaborate analysis of the 


CONDITION AND STANDING OF ALL THE FIRE INS. 
COMPANIES DOING BUSINESS IN NEW 
YORK, JANUARY 1, 1878. 
The figures of these Charts are taken wholly from official sources. 
No. 1. Of the New York Joint Stock Fire Insurance Companies. 
No. 2. Of the Fire Insurance Companies of Other States doing 
Business in New York. 


These statistics, as every agent knows, are of the utmost importance to his business, 
therefore orders should be sent at once, to be sure of prompt delivery. The above Charts 
are printed in the most elegant style, on the very best of paper, in two colors, and are, 
beyond question, 


The Most Attractive Statistical Charts ever produced. 


PRICES; One Chart, 25 cents; Twelve Charts, $2; Fifty Charts, $8; One Hundred 
Charts, $15 ; One Thousand, $100, 


These Charts are also published on Bristol Board, sent prepaid by mail for 50 cents each. 


ALLIANCE > 


Insurance Co. of Boston. 





OFFICE, 43 MILK ST., COR. OF ARCH. 





GEO, H. LONG, President. 
CHAS R. HOWARD, Secretary. 
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TWELFTH ANNUAL STATEMENT 


OF THE 


SAINT PAUL 


Fire and Marine Insurance Company, 


YANUARY 1, 1878. 





Cash Capital, $400,000.00 
Surplus, - €- 458,056.42 
Total Assets, - $858,056.42 
LIABILITIES. 

Cash Capital, - - - $400,000.00 
Re-insurance Reserve, - 280,905,66 
Unadjusted Losses, - - 16,980.50 
Commissions Unpaid, 7,994.18 
Net Surplus, - - - 152,176.08 
$858,056.42 


C. H. BIGELOW, Preszdent. 
CHARLES A. EATON, Secretary. 





Agency in New York, at office of the GERMAN-AMERICAN INSURANCE Co. 
MURRAY & SILVEY, Agents. 





An Instruction Book for Fire Insurance Agents. 


THE PRINCIPLES AND PRACTICE OF 


FIRE UNDER WRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


“* * * The merit of the work, if I may claim for it any, consists, frsé, in its arrange- 
ment; and, second, in its conciseness and clearness, 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are so devoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

“In the following work I have endeavored to say everything mecessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
Securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
ules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more casy, agreeable and satisfactory to themselves, ” 

&@ Sent post paid to any address on receipt of two dollars, 


THE SPECTATOR COMPANY, Pudveshers, Printers &* Stationers. 


OFFICES OF THE SPECTATOR: 
NEW YORK: Cuicaco: 
No, 16 Dey Street. No. 159 La Salle Street. 





Established 1840. 


LYCOMING 


FIRE 


Insurance Company 


OF MUNCY, PA. 





W. P. I. PAINTER, PRESIDENT. 
HENRY ECROYD, . ‘ ‘ r ‘ e VICE-PRESIDENT. 


JAMES M. BOWMAN, . ° . ° SECRETARY. 


W. H. H. WALTON, é \ - m : TREASURER. 


Tota Losses PAID SINCE | $7 000,000 
] > 


ORGANIZATION, 





A. E. MOORE, 


Manager Eastern Department, 


No. 161 BROADWAY, NEW YORK CITY. 
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JOHN K. OAKLEY, General Agent. 





19th ANNUAL STATEMENT, JANUARY I, 1878. 


B. B. CURBIEB, Gen’l Ag’t. 








AMERICAN INSURANCE CO., 


Organized A. D. 1859. CHICACO, ILL. 


Policies issued upon the Stock or Installment Plan. Insurance confined to Dwelling Houses, Private Barns, their Contents, Farm . roperty, Churches and 


School Houses. No Policies written on property situated in Chicago or any large city. Number of Policies 
written from 1859 to 1878, 284,876, In force, 138,310. 

Cash Capital, $200,000. Totarcash Assets, = = = = + = © = . $904,224.31 
Re-Insurance inenerve. and all other liability, - . - - - is ° ° . 433,919.24 
Cash Surplus as regards Policy-Helders, ~ - - ° - ° ° ° ° e $470,305.07 
Deduct Capital, - . - ° ‘ ° ° ° . ° ° 200, 000.00 00 
Cash Surplus as regards Stockholders, ° * . ° ‘ ‘ . ~ $270,305.07 

Installment Notes on hand Jan. Ist, 1878, $1,722,692.34. Losses paid from 1873 to 1878, $1,299,420.14 

DIRECTORS. 

H, Z. CULVER, Hon. WM. H. BRADLEY, Hon. H. N. HIBBARD, CHAS. L. CURRIER, 

D. A. KNOWLTON, JR., M. A. HOYNE, Hon. J. M. BAILEY, LOYAL L. MUNN. 

WM. H. OVINGTON, R. B. CURRIER, NICHOLAS KRANSZ, 

OFFICERS. 
B, 2, CULVER, Pres’t. HON. H. N. HIBBARD, Vice Pres’t. CHAS. L. CUBBIEB, Sec’y. M. A. HOYNE, Treas. 











